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It is anticipated that in 1933 there will be completed 
across the Hudson River from New York City to New 
Jersey the greatest suspension bridge in the world. The two 
towers will rise 650 feet high, and its main span will be 3500 
feet with a minimum clearance of 150 feet. It will cost 
approximately fifty million dollars. 

cow 

Such an engineering achievement will require hundreds of 
contracts and involve many organizations. These various 
companies will purchase raw material and authorize the 
manufacture of the many vital parts—cables—steel work 
and electrical equipment. 


All of these separate operations moving forward to a 
common end will require credit and credit will call for 


insurance. 
ow 


So, even a monumental piece of work such as this bridge 
finds interwoven in its cables and sustaining arches the 
constructive power of insurance, for insurance safeguards 
credit and credit makes huge enterprises possible. 

cw 
This is an advertisement by The Home Insurance 
Company of New York presenting to its agents the 
place which Fire Insurance takes as a vital factor of 
the nation’s development. 


The HOME "Saxivany NEW YORK 
Charles L. Tyner, President 


Casu Capita, $18,000,000 
OrGANrZED 1853 


Che Greatest Suspension Bridge 
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FINANCIAL STATEMENT 


JANUARY 1, 1927 
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HAT do the majority of your clients 
look for in the companies with which 


their insurance is placed? Aren't they pri- 
marily interested in knowing that the com- 
panies are financially able to pay all the just 
loss claims that may be preferred, and in the 
service that can be rendered? 


Insurance agents always look for these 
qualities in the companies they represent, so 
that they can offer clients what they most 
desire. 


The Harmonia Fire Insurance Company 
provides its clients with excellent service, and 
the statement above is proof of its financial 
soundness. Progressive, well qualified agents 
will do well to consider the Harmonia for rep- 
resentation in their agency. 


HARMONIA 


Fire Insurance Company 


NEW YORK OFFICE 
59 Maiden Lane 











SS 











March 3, 1927 








THE NATIONAL UNDERWRITER 































































































A RECORD OF HONORABLE CONDUCT 












4 XECUTIVES in the 
merchandising and 
manufacturing lines are 
stressing today the advis- 
ability of selling quality, 
not price. Naturally this 
does not mean that they 
are advocating that price 
be disregarded, but rather 
that in selling, quality and 
not price be _ stressed. 


Quality comes first. To 
sell a quality product ona 
strictly price basis does 
nothing but cheapen the 
product—to bring it down 
to the price product level. 





Are you CHEAPENING 
your PRODUCT? 





The Agricultural’s pro- 
duct is insurance. Your 
product, as an agent, is 
insurance. What every 
individual must decide for 
himself is whether he will 
sell on a price or quality 
basis. Products sold on 
price alone are cheapened 
products and must be 
sold over and over. Pro- 
ducts sold on quality stay 
sold because they are sold 
right. 


That is why the Agricul- 
tural chooses quality. 
Here also is a clue to 
why agents like the 
Agricultural. 








OF AN HONORABLE BUSINESS 
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We Represent 


Awemacanw Acvuiance INsuRANCE COMPANY 
New York 
Agaeracan Eacre Fire Insurance Company 
New York 
Aaseracan NaTIonat Fire INsurRANCE 
Company, Columbus 
Comemecia, Union Assurance Company 
England 
CessmonweEaALtTH INsuRANCE COMPANY 
New York 
Connecricur Fire Insurance Company 
Hartfor d 
Home Free & Marine Insurance Company 
San Francisco 
Home Insurance Company, New York 
Impertat Assurance Company, New York 
Insurance Company or Nortu America 
Philadelphia 
Liverrpoot & Lonvon & Grose INsuranct 
Company, England 
Nationac Fire Insurance Company 
Hartford 
Nationac Security Fire INsurRANC! 
Company, Omaha 
New York Unverweairers INsuraANci 
Company, New York 
Nor Tuwestern Fire & Marine INsurANct 
Company, Minneapolis 
Norwicx Union Fire Insurance Society 
England 
Provinence WaAsHINGTON INSURANCI 
Company, Providence 
Queen Insurance Company, New York 
Roya Insurance Company, Ltp., England 
Sr. Paut Fire & Marine INsuranct 
Company, St. Paul 
Scormsy Union & Nationar INsuranct 
Company, Scotland 
SeemvGriecp Fire & Marine INsuranci 
Company, Springfield 
Sun Insurance Orrice, England 
Union Assurance Society, Ltp., England 
4 
Union Insurance Society or CANTON 


Grose Invemnity Company, New York 


Hartrorp Stream Boirer Inspection & 
InsurANCE Company, Hartford 


Nationar Surety Company, New York 


New Jersey Fiveciry & Prate Grass 
Insurance Company, New Jersey 


New York Inpemnity Company, New York 
Norwicw Union INpemnrvy Company 
New York 
Ocean Acciwwent & Guarantee 
Corporation, England 


Sr. Paut-Mercury INpemnity Company 
St. Paul 


Trave cers Insurance Company, Hartford 


Traveters Inpemniry Company, Hartford 


A 








For a More Comprehensive 


Insurance Service 


Marsh & M&Lennan and the S. S. Glass Corporation take 
pleasure in announcing a consolidation of their agencies, 
effective March Ist, 1927. The business of the new organ- 
ization will be conducted in the present offices of the S. S. 
Glass Corporation, S. W. Corner Woodward Ave. and 
Congress Street, and will operate as 


Marsh & M£Lennan 
S. S. Glass Corporation 


The personnel of the old organizations will remain intact. The services of 
the officers and combined staff will be available to all clients. The 
officers are: 


Marsh & M¢&Lennan 


Resident Vice-Presidents 


E. E. Marion 
E. S. Raymond 


S. S. Glass 
A. G. Crandall 
L. E. Thomas 


S. S. Glass Corporation 


S. S. Glass, President E. S. Raymond, Vice-President 
E. E. Marion, Vice-President and Treasurer L. E. Thomas, Vice-President 
A. G. Crandall, Vice-President A. B. Acheson, Secretary 





The services of the Detroit organization are part of the nation-wide 
insurance service rendered by Marsh & MCLennan, with offices in the 
following cities: New York + Chicago + San Francisco « Seattle * Minne- 
apolis * Indianapolis + Buffalo » Cleveland + Duluth « Pittsburgh +» Co- 
lumbus * Richmond « Phoenix « Montreal « Winnipeg « London, England. 


S. W. Corner Woodward Ave. and Congress Street 
DETROIT 
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sPRINGFIELD F. & M. Is 
BUYING MICHIGAN F. & M. 





Stockholders Are Being Paid $195 
a Share, the Par Value 
Being $50 





DIRECTORS APPROVE SALE 





Detroit Company Has Had a Most Hon- 
orable Career and Has Been 
Managed Conservatively 





NGFIELD, MASS., March 2 
& Marine has 


a share the 


SPRI 
he Springfield Fire 
fered to buy at $195 
-apital stock of the Michigan Fire & 
of Detroit. The stipulation is 
made that not less than 67 percent 


entire 
Marine 


the total stock be transferred on or be 
re July 1. Directors of the Michigan 
Fire & Marine have recommended to the 
stockholders the sale of the stock. The 
Springt ield Fire & Marine has a capital 
f $3,500,000 and surplus of $8,002,485 
e Michigan Fire & Marine has capital 
{ $400,000 and surplus of $491,000. "The 
Springfield has a running mate, the Sen- 
tinel, that it organized a few years ago. 
The officers of the Springfield Fire & 
Marine gave no further information than 
hat the contract for sale had been en- 
tered into. Naturally, when tes 
onsummated, arrangements 
made for carrying on the w 






a1 
Saiec 15 
willl be 


ork o 


Michigan Fire & Marine under the su- 
pervision of the Springfield inage- 
ment. 


Michigan F. & M.’s Career 


[he Michigan Fire & Marine started 

business March, 1881, with $200,000 
apital. In 1888 its capital was increased 
to $400,000. The company had a loss of 
$371,101 in the San Francisco conflagra- 
tion and the stockholders contributed 
$200,000 to restore the surplus. The 
par value of the stock is $50 a share, 
that by sale at $195 a share the stock- 
ders realized a very handsome sum. 
The company is very highly regarded tn 
he field, its management being popular. 
It has always been conducted in a con- 
servative way. The directors owned 
the end of 1925 $99,200 of the company’s 
stock. For the five-year period ending 
Dec. 31, 1925, there was an underwriting 
profit of $ $309, 521, or 5.5 percent of the 
arned premium. It 
net premiums about 
D. M. Ferry, Jr., is 
Booth, the insurance head oi the com- 
any, is vice-president. H. E. Everett 
s secretary, E. P. Webb, assistant secre- 
tary, W. T. Benallack, general agent. 
the company is operated as a strictly 
fganization company in all jurisdic- 


v10Nns. 


so 


has been writing 
$1,190,000 a year. 








Numerous General Agents 


A. Henry of San Francisco is gen- 
ral agent on the Pacific coast; Cravens 
Dargan & Co. of Houston, for Texas. 
simpson Campbell & Co. of Boston han- 
lle the eastern department. Cobb, Mil- 
er & Stebbins of Denver are general 


agents for Colorado. Godchaux & Mayet 
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R. P. BARBOUR GIVES SOME SUGGESTIONS 
FOR IMPROVEMENT IN THE BUSINESS {| 








R. P. Barbour, United States man- 
ager of the Northern Assurance, gave 
one of the outstanding yx addresses at the 
meeting of the Fire U1 iderwriters Asso- 
ciation of the Northwest in Chicago 
Tuesday. Mr. Barbour offered some 


suggestions for the improvement of the 
fire insurance business. One of the keen- 
students of the business, he exposed 
some of the weaknesses, at the same 
time suggesting remedies. Comprehen- 
sive excerpts from his address follow: 


+ 
est 


Some Regulation Desirable 
‘Many 


of the 


Statutory provisi 
that hamper in fulfilling our 
service to the man of property 
not survive the challenge 
stand rock of 
and a fair and fearless 
laws inimical to welfare. We 
can now that measure of reg- 
ulation was inevitable and to a moderate 
extent desirable in the progress of 
events and we should not be unwilling 
to accept in good part that which is 
and wholesome. For example, rea- 
sonable requirements intended to insure 
the solvency of insurance companies and 
prevent unfair discrimination in rates, 
conceived and administered 
impartially for all concerned, are a bene- 





us 


or a strong 
on the common  s¢ 


fight against 


the 


business 


see some 


fit to general business, including our 
own business. 
Have Obligation to Public 

“Quite apart from the dictum that our 
business is affected with a public inter- 
| est, the very fact that fire insurance is 
a necessary part of almost every finan- 
cial transaction creates for us an in- 
tangible but very real obligation to the 


general business interests of 
try to conduct our affairs in a safe, ade- 
quate and economical way, so that the 
required indemnity may be available at 


this coun- 


the smallest cost consistent with a rea- 
sonable profit to the purveyors thereof. 
Are we conducting our business with 


modern efficiency? Are we doing things 
as we are because there is no better w ay 
or merely because we always have? 
Have we progressed in method as in pre- 
mium account? Let us look at a few of 
the familiar things we deal with every 
day and inquire among ourselves, now 
that we have grown such large es- 
tate, whether there is another way to 
do them, not for the sake of change but 
for the sake of improvement, if feasible. 

“The last time I counted my 


to 


them 


| company kept in stock 86 different kinds 


prancent, me 24 


| ner of 


| popular 


of New Orleans have Louisian D 
Cliffe Nashville handles Ken- 
tucky and Tennessee on a general agency 
A. M. Waldron of Philadelphia 
eastern Pennsylvania. FE. J. Heav- 
Tulsa, Okla., is general agent for 
his state and the W. M. McCrory 
pany of Jacksonville is general agent 
Florida. 
Will Mean More Momentum 
The Springfield Fire & Marine will 
thus have two running mates. In the 
Michigan Fire & Marine it will secure a 
western company which has always been 
and found favor among the 
It will give the fi 


Stone of 


basis. 


has 


Com- 
for 


agents. Springfield 





“eo ‘ 
toms of the business 








in paper, printing, supp 
and other ways, in company and agency 
offices, if there were only one stand: 

re policy, one standard tornado policy 
and one standard fire and tornado pol- 
ic} 1] ] ir very tate and 
; i n every Siale anid 








R. 


P. 
Manager Northern Assurance 


BARBOUR 


serving as the basis for the completed 
contract, to be made definite and speci- 
fic by the forms and riders attached 
thereto. To bring this about it would 
be necessary for the various states to 
unite upon a uniform standard and we 
may very well recommend to the Na- 
tional Convention of Insurance Commis- 
sioners that a committee be appointed, 
with such purpose in mind, to confer 
and agree with a committee of the Na- 
tional Board. 


Should Limit Special Forms 
Shall we lead the wa agr 
ourselves not to further 
(CONTINUED ON PAGE 18) 


10ng 


greater force and power throughout the 
country. Under the administration of 
President George G. Bulkley, the Spring- 
field Fire & Marine has taken many 


steps forward. 


NO CHANGE IN 


DETROIT, March 2 
Michigan Fire & Marine 
of the company’s sté 


p! ited by he 


PERSONNEL 


Officials of the 
state that pur- 
ck is contem- 
eld Fire & Marine 
and that negotiations are now in prog- 
ress. It is emphasized, however, that no 
changes in the operation the Michi- 
gan company in its personnel will be 
made I s deal is con- 


chase 
Springt 
of 


in the event that tl 
summated. 
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$4.00 Per Year, 20 Cents a Copy 
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‘NORTHWEST MEETING 


HELD IN CHICAGO 


Unexpectedly Large Attendance 


at Annual Gathering of Of- 
ficials and Field Men 


F. L. BRITTON IN CHARGE 


Insurance Library to be Under Jurisdic- 
tion of Chicago Board of Under- 
writers in Future 


Several hundred field men and com- 


in Chicago this week 
of 


annual meeting 


Tnderwriters Association of the 


The gathering was much 
larger and more enthusiastic than had 
been anticipated. There has been no 


meeting of the association since the fall 


of 1925 at which time the decision was 
to hold the annual meeting in the future 
in the spring of each year. At that 


time the companies made the contention 


that was much more logical for their 
field men to be rounded up for confer 
ence in the spring when the results of 
the previous vear might be examined in 
detail and plans for the ensuing year 
formulated. From what took place at 
this year’s meeting there is every reason 
to believe that the Northwest Associa 
tion will in the future meet annually and 
some time during March. This year a 
number of companies responded to the 
request of the association that they hold 
their field conventions during the week 
of the Northwest meeting. The unusual 
number of field gatherings held ac 
counted for the heavy attendance at the 


Northwest 


sessions. 
Change for Library 


At the opening session Carl G. Whip 


ple of the Union of Canton, chairman of 
the library committee, proposed in his 
annual report to place the library in the 


hands 


Board of Under- 
f trust, its opera 
through a com- 
Northwest Asso- 
resentation. Mr 
this plan would 
its greatest ex- 
n be able to con 
activities without this trouble 
anxiety and maintain an active in 

the library. During the past 
vear it has been necessary for the asso- 
ciation to its reserve and it 
would to go on for more 
than a this basis. Mr 
Whipple 1 Chicago Board 
has been paving the rent, light and tele- 
ph bills of the library, but that the 
Joard now desires the use of the library 
quarters on the 21st floor and the Board 
can provide necessary space for the li- 
brarv on the 22nd floor of the Insurance 
Exchange. Mr. Whipple’s proposal was 
referred to the incoming officers and 
dir of the Northwest Association 
who will unquestionably act in favor of 
it 


of the Chicago 
writers under a deed 

tions to be carried on 
mittee upon which the 
ciation would |} 
Whipple explained that 
relieve the association of 
uld the 


ave 


and it w 
tinue its 
some 


terest in 


draw 
ssible 
eriod 


that 


on 

imp 
br on 
the 


et 


stated 


one 


ectors 


Kan., 


Frank L. Britton of Topeka, 
(CONTINUED ON PAGE 45) 
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COMMEMORATE QUARTER 
CENTURY ANNIVERSARY 


ALL OFFICERS 


REELECTED 


Underwriters Laboratories Celebrate De- 
velopment from the First Experiment 
Conducted by W. H. Merrill 


— . ; | 
The Underwriters Laboratories com- 


memorated a quarter of a century of 
service to the American insurance com- 
panies and to the public Feb. 25, when 
the organization held its 25th anniver- 
sary meeting and a formal banquet. 
“We have seen the work in the labora- 
tories increase from nothing until today 
every person in the United States is af- 
fected and protected by it,” declared 
President Dana Pierce. “The first ex- 
periments were made on electrical de- 
vices and then as new inventions and im- 
provements were made new departments 
were added, such as the automotive de- 
partment, the casualty department and 


experiments have had a great effect in 


standardizing manufacturing and in elimi- | 


nating those products which were dan- 


| terest 


INTEREST IS CREATED 
BY THE WYSONG RULING 





ORDER ON MASTER POLICIES;/BIG DEAL 


Indiana Commissioner Holds That a 
Standard Policy Must Be Delivered 
to Each Purchaser 


NEW YORK, March 2.—No little in- 


has been created in automobile 


| underwriting circles through the recent 


| certificate 


| bile 


order of Commissioner Wysong of In- 
diana, forbidding the further issuance in 
his state of master fire policies, with 
attachments to those pur- 
chasing cars on the time payment plan. 
He insisted instead that each such per- 
son be delivered a complete standard 


policy, the interest of the finance com- | 


pany being safeguarded through the at- 
tachment thereto of the regular mort- 
gagee clause. The commissioner further 
insists upon the clear right of automo- 
purchasers to select the agent 


| through whom the insurance be placed. 
the burglary protection department. Our | 


gerous, especially those having fire haz- | 


ards. 

The meeting also was held on the 
33rd anniversary date of the first experi- 
ment by W. H. Merrill, founder of the 
laboratories, whose experiments were 
aimed to eliminate fire hazards in elec- 
trical devices. Since Mr. Merrill’s first 
experiments the work has grown until 
the laboratories have been established as 
a separate corporation maintained by the 
National Board. 

The meeting paid tribute to the 
memory of Mr. Merrill, first secretary 
and then president of the laboratories. 

Last year the laboratories made 49,940 
inspections of 83 products made by 1,780 
factories. 


Cc. E. Dox Complimented 


The directors also complimented C. 
E. Dox, manager of the western depart- 
ment of the London & Lancashire, the 
only remaining active member of the 
laboratory’s original board. The di- 
rectors who attended the meeting were 
A. G. Dugan, western manager of the 
Hartford; N. S. Bartow, president of 
the Queen; H. T. Cartlidge, western 
manager of the Liverpool & London & 
Globe; Charles W. Higley, _ presi- 
dent of the Hanover Fire; Wilfred 
Kurth, New York, vice-president of the 
Home; W. E. Mallalieu, New York, gen- 
eral manager of the National Board; 
Whitney Palache, United States man- 
ager of the Commercial Union; John M. 
Thomas, western manager of the Aetna 
Fire; Charles R. Tuttle, western man- 
ager of the North America; J. C. Hard- 
ing, western manager of the Springfield 
Fire & Marine; James Wyper, vice-presi- 
dent of the Hartford, and Dana Pierce, 
president of the Laboratories. The fol- 
lowing directors were unable to attend: 
John Marshall, Jr., vice-president of the 
Fireman's Fund: George G. Bulkley, 
president of the Springfield Fire & Ma- 
rine, and H. C. Eddy, chairman emeritus 
of the board. 


President Pierce Speaks 


The board reelected Mr. Dugan chair- 
man and Mr. Higley and Mr. Harding 
with him on the finance committee. All 
the executive officers of the Laboratories 
were reelected, including Dana Pierce, 
president; A. R. Small, New York, vice- 
president; D. B. Anderson, secretary, 
and L. B. Headen, treasurer. 

At the informal banquet in the evening 
the directors also had as their guests 
C. A. Ludlum, New York, vice-president 
of the Home and president of the West- 
ern Union, and Ernest Palmer, manager 
and general counsel of the Chicago 
3oard. Addresses were made bv Presi- 
dent Dana Pierce and Wilfred Kurth of 
New York and C. E. Dox of Chicago, 
directors. 





Practice of Companies Varies 
The practice of companies in dealing 
with finance business varies. Some of- 
fices issue an individual and complete 


| ration. 


TWO DETROIT OFFICES 
AGREE TO CONSOLIDATE 


IS ANNOUNCED 


Marsh & McLennan and the S. S. Glass 
Corporation Are Brought Together 
Under One Management 


With the consolidation of the Detroit 
branch office of Marsh & McLennan 
and the S. S. Glass Corporation of that 
city, two of the largest insurance agency 
organizations in Michigan, are brought 
together under the one management, 
thus extending the nationwide insurance 
service of Marsh & McLennan with of- 
fices in 16 major cities in the United 
States, Canada and England. 

To maintain their individual identity 
the offices will be operated hereafter as 
Marsh & McLennan, S. S. Glass Corpo- 
The personnel of the old organ- 
izations will be maintained intact, and 
the services of the officers and combined 
staffs will be available to all clients. 
The officers of Marsh & McLennan in 


| Detroit are the following resident vice- 


| E. Thomas. 


policy to each purchaser, while others | 


grant a master contract to the finance 
corporation with certificates to be given 
individual car purchasers. The nature 
of the certificates differ. It is because 
of such difference presumably that 
Commissioner Wysong has taken his 
present stand. While some of the cer- 
tificates contain upon the reverse side 
(CONTINUED ON PAGE 15) 





presidents: S. S. Glass, E. 
A. G. Crandall, E. S. 
The 
officers of the S. S. Glass Company with 
A. B. Acheson, secretary. The business 
of the new organization will be con- 
ducted in the present offices of the S. S. 
Glass Corporation at the southwest cor- 


E. 


Marion, 


ner of Woodward avenue and West 
Congress street. 

The foundation of the S. S. Glass 
Corporation was laid soon after the 


(CONTINUED ON PAGE 10) 














CONDENSED NEWS OF THE WEEK 








_ Springfield Fire & Marine is purchas- 
ing Michigan Fire & Marine. Page 5 


x ok 


Fire Underwriters Association of 
Northwest holds annual meeting in Chi- 
cago. Page 5 

* *K * 


E. S. Freeman says that upon the qual- 
ity of agents’ education depends the need 
for government regulation and super- 
vision. Page 10 

S ie 

Many conferences of field men held in 

Chicago. Page 12 
* OK Ok 

Cc, A. Rich, general manager of the 
Underwriters Adjusting Company, dis- 
cusses the effect of big business on the 
individual business man. Page7 

National Association of Retail Cloth- 
iers plans nation-wide insurance service 
for its members, with headquarters in 
Chicago. Page7 

* * * 


R. P. Barbour offers some suggestions 


for the improvement of the fire insur- 

ance business. Page 5 
.. 

Frank L. Gardner decries growth of 


“red tape” in the insurance business at 

the meeting of the Fire Underwriters 

Association of the Northwest. Page7 
* * * 

Automobile of Hartford reinsures out- 
standing business of Palmetto Fire and 
Fidelity Fire. Page 6 

*x * x 

Chauncey S. S. Miller, publicity direc- 
tor of the North British & Mercantile, 
discusses the value of advertising at the 
meeting of the Fire Underwriters Asso- 
ciation of the Northwest. Page 14 
*K 


* *K 7 
Marsh & McLennan’s branch office and 


the F. S. Glass Corporation of Detroit 
will consolidate under one management. 
Page 6 


* * *k 
Michigan takes action to collect back 
taxes on Chrysler automobile business of 
the Palmetto Fire. Page 12 
* * * 
Fidelity and surety acquisition cost 
agreement is now in effect. Page 47 
Ke *k 
Southern Surety files suit for $1,000,000 


* + 


damages in connection with complica- 
tions over Carnegie Trust Company 
failure. Page 47 


*x* * * 

George Haydon argues that proposed 
monopolistic state workmen’s compensa- 
tion fund in Wisconsin would not be 
worth the cost. Page 49 








| signed 
| agency. 


The United States Supreme Court 
denies a rehearing in the Illinois tax 
cases. Page7 

* * * 

Insurance commissioners to hold 
spring meeting at Richmond, Va., May 
2-4. Page 14 

* * * 

Illinois has bad school house loss 

record in January. Page 14 
*x* * * 


Eastern executives confer with Pacific 
coast leaders regarding problems in their 
territory. Page 39 

* * * 

Vice-President F. P. Stanley of the 
Norwich Union Indemnity attacks com- 
pensation plan for automobile accidents 
advanced by Judge Robert S. Marx. 

Page 52 
* ££ $ 


_ Compulsory automobile insurance leg- 
islation is proposed or contemplated in 


at least 40 states. Page 530 
«es £ 
Bills are considered in Massachusetts 


providing for separate rates and classifi- 
cations for bonds written to cover com- 
pulsory automobile liability. Page 48 


* Ox 


Associated Companies refuse to write 
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CENTRAL BUREAU SHOws 
FEWER CANCELLATIons 


MARKED DECREASE NOTICEp 





Increases Collections Greatly in New 
York and Reduces Materially 
the Clerical Cost 


NEW YORK, March 2.—The Centraj 
Bureau of the New York Fire Insurance 
Exchange which was established for the 
purpose of restricting or eliminating 
what is known as the free insurance evil 
as it pertains in the fire insurance bysi- 
ness in this territory, is steadily show- 
ing increased benefits. Even those who 
expressed doubt as to the effectiveness 
t the scheme have admitted that a 
material improvement has resulted. 

The plan of reporting to the Central 
Bureau details of not taken policies and 
policies cancelled for nonpayment of 
premiums with a view to collecting data 
as to improper practices, which will be 
available to the state insurance depart- 
ment so that it can determine the fitnesc 
of a broker applying for renewal of his 


or 


| license, has produced startling results. 
Raymond and L. | 
same individuals are | 


Nonpayments Reduced 40 to 50 Percent 
~ 


It was stated by one large office that 
the compilations for nonpayments in 
January and February, 1927, was be- 
tween 40 and 50 percent below the 
record of a year ago. Speculative policies 
were not so freely called for by brokers 
who desired to keep their records at the 
central bureau as clear as possible. This 
has resulted in economy in clerical cost 
with no diminishing in actual cash busi- 
ness effected. 

One office doing a considerable vol- 
ume of business reported that while in 
September before the plan became op- 
erative, the cancellations for nonpay- 
ment were 18.3 percent of the total poli- 
cies written in the month involved, this 
had declined to 13.09 in December which 
was the first month of the central bur- 
eau’s Operation. The February record 
showed a further drop to 9.16 percent. 
On the other hand the collection of 
earned premiums on policies which had 
been cancelled for nonpayment have 
increased 200 percent on the number of 
items and over 400 percent in amount 
collected compared with a year ago. Al- 
lowing for the saving in clerical work 
and other cost factors, the plan is al- 
ready showing an economy as a result 
which is equal to at least $1,000 per 
month. 

The state insurance department has 
already commenced to use the data avail- 
able from the central bureau and has 
called upon several brokers to explain 
the excessive amount of uncollected and 
earned premiums charged against their 
accounts. The brokers are benefiting 
by the new system as the requirements 
enable them to force more prompt col- 
lection and they are, therefore, nearly 
operating on a cash basis. 


AUTOMOBILE REINSURES 
PALMETTO AND FIDELITY 


Vice-President E. E. Cammack of the 
Automobile states that the company has 
reinsured the outstanding agency busi- 
ness of the Palmetto Fire and the Fidel- 
ity Fire, both of Sumter, S. C. Mr. Cam- 
mack explains that these two companies 
have been associated with the Automo- 
bile for the past two years through 4 
quota share treaty under which the Au- 
tomobile has been accepting 80 percent 
of the business of the two companies 
He asserts that the step taken brings 
the companies in closer relations. The 
Palmetto and Fidelity will continue to 
operate as heretofore. 


Passes Model Arson Bill 


The Ohio senate has passed the model 
arson bill proposed by the Fire Mar- 
shals’ Association of North America. It 
will come before the house committee 
and then go on its passage in the house. 
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INSURANCE BUSINESS 


BOUND UP IN RED TAPE 





Growth of Institution Has Re- 
sulted in Too Much Spe- 
cialization 





GIVES BAD IMPRESSION 





Frank L. Gardner Says Lack of Human 
Touch Counteracts Effect of 
Publicity Campaigns 





Frank L. Gardner, president of the 
National: Association of Insurance 
Agents, roundly scored the growth of 
“sed tape” in the insurance business, at 
the meeting of the Fire Underwriters 
Association of the Northwest in Chi- 
cago Tuesday. He said that excess spe- 
cialization and lack of individual respon- 


sibility have given the public a_ bad 





FRANK L. 
President National 
Insurance Agents 


GARDNER 
Association of 


impression of insurance. Following are 
extracts from Mr. Gardner’s address: 
“If your mind traces slowly from the 
conditions of 15 or 20 years ago, you 
see insurance now tied to the stake, 
arms and legs bound by red tape, which 
has even in some cases been made a 
gag, and you see also the various groups 
that are adding to the bonds of red tape. 


Specialization in Rating 


“W hereas the companies, their repre- 
sentatives and the agents as a combina- 
tion, formerly made rates, now there is 
a rating association which binds with its 
tules and regulations, formulated fre- 
quently not by men experienced in the 
business, but rather by men with a tech- 
nical education. You see the rating bu- 
Teau divided into various bureaus, again 
manned by specialists with the very hu- 
man attribute of being more interested 
mM proving that they are necessary than 
that they dovetail into the insurance 
structure as a whole without any fric- 
tion. This means more red tape, for 
‘very department has its rules and regu- 
iations, while the companies, instead of 
iaving a single executive or group, are 
divided, so that the underwriting depart- 
at may have little knowledge of or be 
= of sympathy with the accounting, 
pated Investment department. _ Each 
ms ment is impressed with the impor- 

ice Of its position and forgets that it 
= should fit into the structure as a 
whole, without friction. So, by making 
More rules and regulations, departments 
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U. S. SUPREME COURT 
REFUSES A REHEARING 


ILLINOIS TAX CASE SETTLED 


Highest Tribunal Declines to Reopen 
the Argument Thus Effectually 
Blocking Any Future Move 


WASHINGTON, H. C., March 2.— 
The United States Supreme Court this 
week refused to rehear the case of the 
Hanover vs. State of Illinois, in which 
a decision adverse to the state was ren- 
dered Nov. 23 in the famous Illinois 
back tax suits. The case involved the 
validity of the Illinois law taxing for- 
eign insurance companies. Application 
for a rehearing was filed by the state, it 
being declared that the court in its deci- 
sion had disregarded and overruled its 
own previous decisions. 

Alleging that the court had been mis- 
led into a misapprehension of material 
facts, it was declared that in Illinois no 
law will remain by which foreign fire 
companies can be compelled to pay any 
taxes after their admission into the state. 


Contention of the State 


In its efforts to secure for foreign 
companies equal protection of the laws, 
the court has denied the equal protection 
of the laws to domestic fire companies 
and other taxpayers, it was asserted. 
Similar laws of a number of other states 
will be affected by the decision. It was 
stated. 

The state reiterated the contentions on 
which it originally based its case, that 
foreign companies agreed to the tax as a 
condition of entry into the state and it 
thereby becomes an agreement; that the 
tax was a condition of admission; that 
the tax is not a property tax but a privi- 
lege or franchise tax; and, finally, that 
the insurance company had not proven 
its charge of discrimination. Under the 
claim of the state a company must be 
assessed on the full valuation and not on 
half as provided for in other corpora- 
tions. 


too are binding the poor victim even 


more tightly. 
Employes Must Not Think 


“Technical men produce schedules 
which practical men can not apply with 
exactness. Organizations make specifi- 
ications which do not meet current re- 
quirements or allow for the growth and 
change of various types of business. 
The agent is told that he must not ques- 
tion rates, that they are approved by 
the state and must obtain without varia- 
tions. The special agent does not under- 
stand how they are made, and has been 
advised that he too must not question 
their application. The employe of the 
rating organization feels that it is not 
his business to justify the application ot 
the rate. He has been instructed that he 
is not to argue, and he merely applies it 


Haman Touch Lacking 


dealing 


“Poor John Citizen, instead ot 
with his friend and neighbor, the old- 
time agent, and his friend, the special 
agent, who talked to him in the language 
that he understood, now is forced to 
deal with a ‘uniform’ agent who can 
only solicit the line and collect the pre- 
mium. He meets the special agent, who 
can only give him the ‘once over,’ with- 
out explaining how the rate is arrived 
at; inspector after inspector passes 
through his property, either refusing to 
answer questions or, for answer, indi- 
cating that he should worry, for 
bread and butter do not denend on that 
risk. The result is that John Citizen 
becomes disgusted with be- 


his 


insurance 
cause it is not sympathetic. 


Counteracts Publicity Campaigns 


“The executives of certain companies, 
still susceptible to reaction from the 
field, get together and say, ‘We are mis- 





CLOTHIERS WILL OFFER 
NEW INSURANCE SERVICE 


HAVE DEAL ON WITH BROKERS 


Especial Attention to Be Given on Fire 
and Burglary Lines—Headquar- 
ters in Chicago 


DETROIT, MICH., March 2.—A na- 
tion-wide service for the improvement 
of insurance coverage on men’s wear 
stores, particularly in fire and burglary 
lines will be established by the National 
Association of Retail Clothiers with 
headquarters in Chicago, according to an 
announcement by Charles E. Wry, ex- 
ecutive director of this association, be- 
fore the recent Michigan Retail -Cloth- 
iers & Furnishers Association meeting in 
this city. 

Mr. Wry stated that this insurance 
service would be inaugurated as soon as 
possible through an arrangement with 
one of several brokerage firms with 
whom negotiations are now under way 
with a particular view of obtaining 
burglary cover within the purchasing 
possibilities of member firms of the as- 
sociation. 


Difficulty in Getting Cover 


He said that the need for such a serv- 
ice is especially emphasized because of 
the increasing difficulties that retail 
clothiers are experiencing in obtaining 
burglary coverage and also on account 
of the additional safeguards required of 
clothing retailers for protection of 
stocks at the suggestion of insurance 
companies which is bringing about a 
greatly increased cost of this kind of in- 
surance. 

He also suggested that it was particu- 
larly desirable for mean’s wear stores to 
divide the total amount of their insur- 
ance into smaller policies approximating 
$2,500 and to place them in various com- 
panies. His reason for this advice was 
that possible legal difficulties with insur 
ance companies thus would be confined 
automatically to the state courts, since 
suits involving these smaller amounts 
cannot be taken into the federal courts. 

He also urged the use of independent 
adjusters in the adjustment of losses and 
particularly called attention to the need 
for obtaining larger allowances for dam- 


age from smoke to clothing stocks. 


Seek More Favorable Adjustments 


In further explaining the nature of the 


new insurance service to be offered to 
retail clothiers Mr. Wrv said that it 
would not only offer policies covering 


their special requirements but in addition 


would make available extensive efforts 
in obtaining more satisfactory adjust- 
ments from insurance companies on all 


forms of insurance carried by retail 
clothiers. While it was indicated that 
particular attention will be given to fire 
and burglary lines, adjustments affecting 
parcel post, forgery and all other types 
of insurance will be taken up by the in- 
surance department of the National 
Clothiers Association from the stand- 
point of working out more favorable ad- 
justments of losses. 


a bunch of shekels to tell it what a great 


business this is and how we are inter- 
ested in helping John Citizen to solve 
his problems.’ But poor John Citizen, 


when he reads what they say, has in 
mind the poor figure of insurance bound 
up with red tape, either gagged so that 
it cannot anything, or so uncom- 
fortable because its legs and arms are 
tied that it is letting out fearful squeaks, 
‘Applesauce’ or something else to 
the same purport, for he cannot believe 
that this service is available to him 
when he has tried so many times to get 
it and found that it cannot be obtained 
on account of all this ‘red tape.’ 

“In summing up the cost of ‘red tape,’ 
we realize that insurance in many in- 


say 


Says 





understood by the public; let us collect 





IMPORTANCE OF MORAL 
HAZARD IS STRESSED 


Conditions 
Have Resulted in Increased 


Changing Business 


Dangers 


ee 


IS GREAT ECONOMIC LOSS 





Development of Vast Commercial Or- 
ganizations Is Crowding the Small 
Merchant Into Bankruptcy 





Clarence A. Rich, general manager of 
the Underwriters Adjusting Company of 
Chicago, in an address at the meeting of 
the Fire Underwriters Association of the 
Northwest Wednesday in Chicago, gave 
a clear analysis of moral hazard and the 
effect of modern big business in crowd- 
ing out the small merchant and business 
Mr 


man Rich spoke in part as follows: 





CLARENCE 
General Manager Underwriters 
Adjusting Co. 
‘The subject of moral hazard has 


A. RICH 


been one discussed by those in our busi- 
ness from time immemorial. Moral haz- 
ard is the rock upon which the hope of 
underwriting profit is frequently 
wrecked. Authorities vary in estimating 
what percent of the loss dollar goes in 
payment of moral hazard but it is gener- 
ally agreed that 30 percent is a conserva- 
tive estimate The National Board 
names the stupendous loss in America at 
$1,064 a minute or in round figures $600,- 
000,000 a year. This gives a per capita 
tax of over $5 rhe fire for the 
companies in the past year indicates in- 
curred claims of $420,000,000. There- 
fore, if 30 percent of the loss dollar goes 
to the payment of moral hazard losses 
we have the astounding figure of $125,- 
000,000 paid on fraud losses in the 
United States during 1926. 


loss 


Publicity Is Bearing Fruit 


“We must admit that this is not a new 
subject but a very old and troublesome 
one. You are familiar with the graphic 
charts prepared by the Glens Falls, pio- 
neer in presenting through advertising 
“the deadly parallel of fires and failures.” 
A perusal of the symposium of views 
expressed on this subject which it has 
been my pleasure to read _ indicates 
clearly that this matter of moral hazard 
is one of the big problems confronting 
not alone insurance companies but police 
and fire officials and the public at large. 
It is gratifying to note that the seed of 
resentment against the crooks is bearing 





(CONTINUED ON PAGE 45) 


fruit and I believe that the publicity 
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which the subject has been receiving of | insure property when in 


late will have a beneficial effect. 
Advocate Model Arson Law 


“A model arson law prepared by the} 
N. F. P. A. is being introduced into | 
many state legislatures during the cur- | 
rent year. It is hoped public officials 
can be aroused to the tremendous cost 
of arson, to say nothing of the loss of 
life as a result of those who burn prop- 
erties with fraudulent intent. The con- 
viction of those responsible will be re- 
flected in the loss ratios throughout the 
country. The field man of today can | 
perform no better service to the com- 
pany he represents than to lend his ef- | 
forts in the furtherance of publicity work 
by arousing local agents to the import- | 
ance of getting behind the fire preven- | 
tion work. Industrial organizations con- | 
sider this a very live subject and the lo- 
cal agent having deeply at heart the in- 
terests of the companies, the welfare of | 
his community and the promotion of | 
sound business can do no better work | 
for himself or others than in the further- | 
ance of this work. 


Fight Fraudulent Failures 


“To indicate to you the thought that is | 
being given to fires and failures I would | 
call to your attention the fact that a fund 
of $1,750,000 is being raised by the Na- | 
tional Association of Credit Men to fight | 
fraudulent failures for the protection of | 
manufacturers and jobbers. It is to be 
hoped that insurance companies will join 
more closely with the credit men’s asso- 
ciations throughout the country for an 
interchange of credit information as to 
undesirable assured. A few companies 
have established credit departments and 
from a conversation recently had with 
the department head of one they are 
well satisfied with the progress made 
along this line. 





Character Essential Element 


el would be well for the field man to 
bear in mind that the public generally | 
considers that the insurance companies 
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insuring people. Fire 
character references on the basis of a 
statement of previous experience would 
go far towards solving this question. A 
careful investigation as to character be- 
fore the loss would relieve the added 
burden of prosecution after the loss. An 
analysis of commercial frauds indicates 
that a large percentage of them are per- 


| petrated by organized gangs and it is 
percent of all failures are | 
| basis than it has been for several years 
| past but there still appears some infla- 


said that 7 
fraud. 


Chain Stores Monopolize Field 


“Comment is frequently made, editori- 
ally and otherwise, of the astounding in- 


| dustrial changes of the past twenty years 


and I would ask that you give some 


| thought to what these changes mean to 


insurance with | pleasure cars and trucks. 


| 


| 
| 


| | 
reality they are | partial payment plan or finance sales of | the restaurant man next door. 
Underwriters | taurant and drug store have ci 


are more particularly interested in in- 
stallment buying as it applies to the nec- 
essities of life for we cannot overlook | 
the fact that in the majority of cases the 


| installment buyer is a person of limited | 


the insurance business and its relation- | 


ship to moral hazard. The chain. stores 
fect upon general mercantile business. 
Edward A. Filene of Boston recently 
said: ‘We are now undergoing the 


greatest changes in methods of distribu- | 


| tion and production the world has ever 


seen. Chain stores in every conceivable 
line of goods, mail order houses, “one 
price” stores and chain department 
stores are monopolizing the retail field. 
Single stores will have to unite in coop- 
erative buying or go under.’ 


Increase Their Scope 


“The Federal Reserve Board quotes 
60 chain store systems in the United 
States operating 34,000 units with total 
sales of $1,825,000,000 in 1926. Of these 
34,000 stores 26,000 were grocery, 2,300 
were 5 and 10 cent, 3,400 cigar, 750 drug, 
575 shoe, 60 music and 260 candy. In 
1926 grocery stores increased sales 20 
percent; 5 
and other 
healthy 


showed a 
phenomenal 


classifications 
growth. The 


} . 
| | companies 
| and mail order houses have had their ef- 


means, frequently of uncertain income, 
and usually one with little if any ability 
to plan for future requirements. We 
have passed the period of post-war liqui- 
dation; business is on a more favorable 


tion. If a reaction comes suddenly, un- 
employment and the failure of labor to 
meet installments may bring in its wake | 
fires and the foreclosure of chattel mort- 
gages. 


Utilities Broaden Scope 


“A few years past gas and electric 
had small offices for the 
transaction of business and collection of 
accounts. Have you observed their 
scope today? All manner of electrical 
devices, lamps, vacuum cleaners, gas and 
electric ranges, washing machines, ra- 
dios, and refrigerators are attractively 
displayed. One may purchase any ar- | 
ticle on the installment plan with pay- | 
ments made on the monthly bill. The 
ease with which these transactions are | 
made is astonishing. Undoubtedly the 
competition of public utility retail stores | 
is felt by those whose business is lim- | 


| ited to these articles and bear in mind 


| gist. 


and 10 cent stores 9 percent | 


in- | 


crease in mail order sales of the three | 


leading concerns indicates clearly a trend 
toward cash buying. 


“Installment buying is also showing a | 
marked increase, as is evidenced by the | 


that they have not the opportunity for in- 
stallment purchase offered by the utility 
company. 

Invade Other Fields 


“Consider, if you will, the local drug- | 
Today, in the modern, so-called 
drug store one may purchase almost any 
article. The prescription counter that 
was a fruitful source of income in the 
average drug store today can be located 
only with difficulty. The chain store, in 
the field of the druggist, is underselling 
the old, established dealer. The drug | 
store today frequently carries a lunch | 
counter and is therefore competing with | 


— 


The Tés- 


) gar coun- 
ters and compete with the retail tobac- 


conist. Those dealing in clothing, shoes 
groceries, candies, the one-price depart. 
ment stores, and moving picture houses 
encounter chain store competition, to say 
nothing of the 5 and 10 cent stores, the 
names of which are known to eyer; 
school boy.” : 


| 
1] 
iL 


March 1-2—Fire Underwriters Associa. 
tion of the Northwest, Chicago. 


March 15-16—Health & Accident Con- 








CONVENTION DATES 














, ference, Chicago. 


March 25-26—Florida Agents, Tampa. 


April 12—Western Union, Washington, 
D. C. 


April 19-21—National 


Association of 
Insurance Agents, 


mid-year meeting, 


| Chicago. 


May 2-4—Insurance Commissioners 


Convention, spring meeting, Richmond. 
| Va. 

May 5-6—Louisiana Agents, Shreve- 
port. 

May 9-12—National Fire Protection As- 


sociation, Memphis. 


May 13-14—New York Federation, Buf- 
falo. 

May 23-24—Insurance Advertising Con- 
ference, Hartford. 


May 23-25—Pennsylvania Federation. 
| Philadelphia. 

May 24-25—New York Agents, Syra- 
cuse. 


May 25—National Board, New York. 
June 9-13—Texas Agents, Dallas. 
June 8-8—North Carolina Agents, Dur- 


| ham. 

Sept. 26-30—National Safety Congress, 
| Chicago. 

Sept. 27-29—Casualty Conventions, 


White Sulphur Springs. 
Oct. 25-27—Blue Goose 
Dallas. 
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Illinois Indemnity Company 


720 North Michigan Boulevard 
Chicago, Illinois 


AUTOMOBILE INSURANCE EXCLUSIVELY 


$100,000 deposited with the Insurance Department, State’of Illinois 


Territories Open in the Following States: 


Illinois 


Kansas Texas 


Indiana 


Missouri 
California Iowa 





HARRY S. HALL 


Treasurer 
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\N YHY have some companies and some agents tempo- 
rarily forgotten the dignity of the relationship 
which exists between them? 





Agents, devoted to the economic purpose which insur- 
ance serves, are as necessary to the companies’ existence 
as responsible, fair-dealing companies are necessary to | 
the operation of agencies, and both must serve the | 
| | common interest. The agency representation of a good 
| company is a valuable franchise, and the allegiance of a 
corps of dependable agents is the chief asset of success- 
ful companies. 





The relationship of principal and agent, recognized | | 
by the law, has grown into almost a partnership making | 
common cause of the protection which our customers | | 
have come to expect of us. 


While we adjust ourselves to the changes affecting | 
our affairs, let us each remember our interdependability, | 
and let not our differences distract our attention from | 
the main issue—the preservation of the institution of 
Fire Insurance and the American Agency System. 


The American | 


; INSURANCE COMPANY 


Newark, N. J. 
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HAT’S the man our agents are after 
with Explosion policies. The fellow 
who has never been affected by an ex- 
plosion—and who thinks he never will be. 


The simplest way to sell these individuals 
is to tell them of the thousand and one 
cases exactly the same as theirs—of dam- 
age from explosions many miles away— 
blasts resulting from leaking gas mains— 
from gasoline tanks—all not covered by 


the regular fire policy. 


There are many business men, too, who 
don’t know about the Use & Occupancy fea- 
ture of Explosion coverage. Agents of this 
company are signing them up now, by ex- 
plaining that profits lost through a sudden 
explosion can only be safeguarded under 
an Explosion policy covering Use & Oc- 
cupancy. 


Every business man and home owner 
would see the wisdom of Explosion Insur- 
ance if he knew the exceptionally low cost. 
“Tell Them and Sell Them!” 


o> 
Insurance Co. 
OF AMERICA, 
Executive Offices: 1 Pershing Square 


Park Ave. at 42nd St., New York, N. Y. 


Western Dept. Pacific Coast Dept. 
CHICAGO SAN FRANCISCO 





Southern Dept. 
NEW ORLEANS 





“(THE COMPANY WITH THE L. & L. & G. SERVICE” 











STRESSES THE SOCIAL 
VALUE OF EDUCATION 





Abstract Principle Is Necessary in 
Solution of Practical 
Problems 





CAN AVOID REGULATION 





E. S. Freeman Says That on Agents’ 
Attitude Depends Need for More 
Laws and Rulings 





E. S. Freeman, state agent of the Ag- 
ricultural in Nebraska, in his address at 
the meeting of the Fire Underwriters 
Association of the Northwest in Chicago 
Tuesday, gave a quotation from Wood- 
ward’s “Life of George Washington,” as 
follows: “Practical people are exces- 


| 














E. 8S. FREEMAN 
Nebraska State Agent Agricultural 


sively bored by any discussion of prin- 
ciple; they hate abstractions. The result 
is that their mutual misunderstandings 
hardly ever get to the root of anything. 
They like to take up each question as it 
comes along and decide it superficially 
and temporarily, in respect to its imme- 
diate consequences. Abstract principle 
is left far behind and comes trotting 
along after events as a dog runs after 
a wagon without ever quite catching up. 
The result of this propensity is that large 
questions left in the hands of practical 
men are almost invariably tangled into 
hopeless snarls.” 


How to Avoid Regulation 


Mr. Freeman termed this a very clever 
portrayal of an attitude of mind applic- 
able to many of the problems of exist- 
ence, and applicable even to the insur- 
ance business. Mr. Freeman went on to 
discuss some of the rapidly changing 
conditions in the insurance business, 
asking what the men in the business are 
doing to keep pace with these rapidly 
changing conditions. He declared that 
on the quality of one’s education de- 
pend many things: Whether or not the 
business will need agents’ qualification 
laws, embezzlement laws, abrogation 
of agreements, anti-discrimination laws, 
anti this and anti that. What is 
needed is less opposition to the passage 
of new legislation and more attention to 
making new legislation unnecessary. If 
the insurance business does not want so 











much state regulation, the best way to 


avoid it is to regulate its own affairs for 
the good of the public at large. 


Must Justify Position 


Mr. Freeman said that it is his firm 
belief, that agents, by whatever titi 
known, cannot give value received, nor 
be entitled to these benefits, nor can 
they secure to themselves, to their asso. 
ciates and to their successors a proud 
heritage, unless they strive with all their 
might to achieve those attributes of 
mind and character that will justify 
their position in the business. He saiq 
that membership in the Fire Underwri. 
ers Association of the Northwest should 
carry with it a resolution and a purpose 
to acquire all that the organization has 
to offer that is educational. 


Emphasize Social Value 


He defined education as “the imparta- 
tion or acquisition of knowledge, skill 
or discipline of character” and the “to. 
tality of the qualities acquired through 
individual instruction and social training, 
which further the happiness, efficiency 
and capacity for social service of the 
educated.” These definitions place the 
emphasis where it properly belongs, 
upon the social value of education, 
rather than upon its monetary value to 
the individual which is the phase all too 
often stressed in modern society. 


TWO DETROIT OFFICES 
AGREE TO CONSOLIDATE 
(CONTINUED FROM PAGE 6) 


Civil War by Col. F. H. Blackman, and 
has been in operation for more than 55 
years. S. S. Glass, president of the cor- 
poration, became associated with Col. 
Blackman 25 years ago, and is an out- 
standing personality in the local agency 
business in Michigan. The growth oi 
the S. S. Glass Corporation has been 
rapid and the staff ot officers increased 
to the present strength since 1916. All 
are seasoned insurance men. 


Marion Former Field Man 


Eugene E. Marion, vice-president and 
treasurer, was formerly Michigan state 
agent for the North America and in 1916 
became supervisor of fire lines and the 
schedule rating department. He has had 
22 years’ experience with several of the 
largest fire insurance companies, He 
has associated with him W. E. Peterson, 
an experienced inspection bureau gradu- 
ate with a thorough knowledge of rating. 
A. G. Crandall, vice-president in 
charge of casualty lines, was at one time 
with the Travelers, having spent 13 
years with that company filling various 
capacities of importnace, particularly in 
connection with the schedule rating of 
workmen’s compensation risks. 


Raymond Had Fine Experience 


In 1923 Vice-President E. S. Ray- 
mond joined the agency after 20 years’ 
service as manager of the Michigan 
casualty business of the Travelers. He 
had formerly been with the Hartford 
Steam Boiler in Connecticut. 

L. E. Thomas, a vice-president, in 1925 
was appointed manager of the fidelity 
and surety department, having for sev- 
eral years been a successful attorney in 
Michigan. The accident and health de- 
partment is under the supervision of T. 


H. Gillis. 


Keen Interest in Project 


NEW YORK, March 2.—Members ot 
the National Association of Insurance 
Agents are exhibiting the keenest inter- 
est in the efforts of the better business 
methods committec cf the organization 
to formulate a uniform cost accountancy 
system, and are responding in large 
number to the request of the committee 
for data. Once the information asked 
for is before it the committee will be 
able to formulate a method for keeping 
accounts by the local men that should 
prove highly serviceable to them and to 
the companies they represent as well. 





Albert B. Becker, inspector for the fire 
insurance department of the Automobile 
of Hartford, has resigned, with no —~ 
cessor announced. The future plans 0 





Mr. Becker have not yet been announced. 
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The insurance requirements of your clients 
are as unlike as their fingerprints— 






Owing to peculiarities of his property, that which constitutes com- 
plete coverage for one man does not solve the protection problem of 
his neighbor. Careful individual attention on your part to the safe- 
guarding of your clients not only insures them complete protection 
but also guarantees an enviable reputation for your agency. 






You cannot fingerprint your clients and prospects, but you can keep 
a card record of them which will constitute a fingerprint of their 
insurance requirements. 






Moreover you can place their insurance in one of many companies, 
but the strength behind Fidelity-Phenix policies guarantees them 
absolute protection. 


FIDELIT Y-PHENIX 


FIRE INSURANCE COMPANY 
EIGHTY MAIDEN LANE,NEW YORK,NY. 


ERNEST STURM, Chairman of the Board 
PAUL L.HAID , President ~ 
7 








CASH CAPITAL~TEN MILLION DOLLARS 
NEW YORK * CHICAGO + 








MONTREAL ¢ SAN FRANCISCO 
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You are Supposed to Know 


—but do you? 


Some of your clients have an idea that be- 
cause you are an insurance man you should 
know exactly just how much insurance they 
should carry. 


Some agents are afraid that an admission of 
inability to state insurable values would injure 
their reputation with their clients. They accept 
the assured’s confidence and honestly try to 
give him the insurance that will cover. 


The fact remains that the amount of insur- 
ance arrived at is nothing more than a guess. 
Guesses in a loss adjustment are of little or no 


Contrast the guess to the absolute insurable 
values arrived at by a Lloyd-Thomas appraisal.* 
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The |loyd-lhomas Co. 


RECOGNIZED AUTHORITIES ON PHYSICAL VALUES 





4411 Ravenswood Ave., Chicago 
120 Broadway, New York 
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MANY COMPANIES HELD 
FIELD CONFERENCES 





Staged Annual Gatherings in Chi- 
cago in Connection With 
Northwest Meeting 


OFFICIALS IN ATTENDANCE 
Meetings With Field Workers Were 
Arranged to Coincide With North- 
west Convention Dates 





An unusually large number of com- 
held their annual field 
ences in Chicago this week and arranged 
to have their field men attend the vari- 
ous business sessions of the Fire Under- 


panies confer- 


writers Association of the Northwest. 
President Frank L. Britton of the 
Northwest Association had asked the 


companies to swell the attendance at the 
Northwest meeting by having their field 
meetings held this week and more com- 
panies than is usually the case followed 
that plan. 


Sun’s Meeting Last Week 


The Sun held its roundup last week, 
concluding with a dinner Friday evening 
at Graylings. John F. Stafford, western 
manager, presided at the business ses- 
sions and at the dinner, and there were 
talks by R. A. Kearney, secretary of the 
Sun Indemnity, E. D. Lawson, western 
manager of William H. McGee & Co., 
and Mr. Stafford. The Sun’s field men 
remained in Chicago this week for the 
Northwest meeting. 


Hanover Officials Present 


President C. W. Higley, Vice-presi- 
dent Montgomery Clark and Assistant 
Secretaries F. Elmer Sammons and A. 
E. Gilbert of the Hanover were in at- 
tendance at that company’s field gath- 
ering in Chicago this week. President 
Higley presided at the annual field din- 
ner at the Midday Club Wednesday 
evening. 

Honor Frank L. Britton 


In honor of President Frank L. Brit- 
ton of the Northwest Association, who 
is Kansas state agent of the North 
British & Mercantile, there was a heavy 
turnout at the Northwest sessions of 
North British field men. During the 
week their annual conference was held 
and there were talks at the business ses- 
sions by Charles Weller, Jr., head of the 
brokerage and service department: Ed- 
ward S. Inglis, general agent of the 
western department; Frank A. Gantert, 
general agent of the central department; 
John P. Hollerith, general agent in 
charge of specialty lines, and Chauncey 
S. S. Miller, manager of the publicity 
department. 


Lewis Attends Rally 


B. C. Lewis, Jr., secretary of the Vir- 
ginia F. & M., was the guest of honor 
at the annual field conference of the 
Providence-Washington and Virginia F. 
& M. held this week. There was a din- 
ner on Wednesday evening at which 
Fred B. Luce, western manager of the 
two companies, presided. 


Hold Lansing Meeting 


Ralph Rawlings, of Rawlings & Hew- 
ett, western managers of the Boston and 
Old Colony, was in charge of the field 
rally of those two companies, and on 
Wednesday evening the field men left 
in a special car for the western depart- 
ment headquarters at Lansing where on 
Thursday of this week there will be 
business sessions and an annual dinner. 


Other Companies Plans 


The London & Lancashire had its 
annual field gathering in Chicago this 








—<<—————S=_—. 
week, but there were no Hartford off. 
cials in attendance. 

Whitney Palache, president, and Fre, 
W. Koeckert, vice-president of the Com- 
mercial Union, attended the field eop. 
ference of that company in Chicago this 
week. 

America Fore’s Round-up 


President Paul L. Haid of the Amer- 
ica Fore companies was the honored 
guest at a luncheon of the field men. 
examiners and department heads of the 
America Fore group at the Drake Hote! 
on Monday. In the evening the “Amer- 
ica Fore Review” was staged by western 
department employes at the DePay| 
University auditorium. J. R. Wilbur. 
vice-president, presided at the luncheon 
and at the business sessions. There 
were 160 America Fore representatives 
at the Blue Goose dinner Tuesda, 
evening. : 


Hold Conference in Rockford 


Western department field men of the 
American of Newark were in Chicagc 
en masse to attend the Northwest meet- 
ing, following which they held their an- 
nual field conference at the western de- 
partment headquarters at Rockford, [Ii 

Aetna Officials Present 





The annual round-up of the Aetna and 
World Fire & Marine will take place 
Thursday and Friday of this week with \ 
Manager John M. Thomas in charge. I 
There are present from the head office 
President Ralph B. Ives, Secretary J. : 
Ross Stewart, Assistant Secretary Frank ' 
Bush and Thompson S. Sampson, vice- 
president of the Century Indemnity. 


Queen’s Muster 


The Queen western department an- 
nual conference of field men and depart- 
mental heads was held during the week. 
At a dinner given at the Hotel La Salle 
Wednesday evening the head office was 
represented by Secretary S. F. Nininger. 
Vice-president F. P. Hamilton was in 
charge of the meeting. 

Home Officials Attend 


The Home of New York had over 100 
at its meetings which were held in the 
Chicago Board auditorium. C. A. Lud- 
lum, vice-president, Frank A. Burke and 
John A. Campbell, secretaries, and R. F. 
Van Vranken, assistant general adjuster, 
were present from the home office. 

The London & Liverpool & Globe 
had sessions scheduled for Wednesday, 
Thursday and Friday for its annual 
meeting of the central district field men. 
There were about 75 men in attendance 
the first day. A dinner will be held 
Thursday at which H. T. Cartlidge will 
preside. Harold Warner, United States 
manager, will speak to the men at that 
time. 


MICHIGAN OUT TO COLLECT 
PALMETTO-CHRYSLER TAXES 


LANSING, MICH., March 2— 
Definite assurance was given late last 
week that the tax controversy between 
the Palmetto Fire of Sumter, S. C., and 
the Michigan insurance department 1s 
to be reopened when a letter was sent 
to the company by Ralph Wade, second 
deputy commissioner, urging that an 
official or legal representative of the 
Palmetto come to Lansing for a discus- 
sion oi the matter at this time. 

Unless the department is willing to ac- 
cept a compromise, it appears that the 
Palmetto owes this state in the neigh- 
borhood of $25,000 in back-taxes, pro- 
viding that the famous Chrysler whole- 
sale automobile arrangement was ac- 
tually, and could be so proved in the 
courts, a Michigan contract. The Palm- 
etto was perfectly willing to accept this 
premise when it was a matter of getting 
the departments’ approval of the con- 
tract in this state but since then, its 
attitude has been quite different. In two 
successive annual reports, that share of 
the Chrysler business contained in actual 
Chrysler retail sales in Michigan has 
been allocated to the Wolverine state 
and taxes tendered on that basis. 
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; Automobile Insurance 


ial HE hazards surrounding the operation of an 
ce automobile are increasing. As the number 
‘il of cars increases so does the number of unfortu- 
on nate disasters to the automobile owner. 


Drivers of new cars this spring will want in- 
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“We wish to thank you for the two office signs we 
teceived this morning. An odd coincidence is that we 
received your commission of authority on Christmas 
morning, and what a ‘whopper’ of a présent that was 
to get from Santa Claus. What more could anyone 
desire than to get ‘THE WorRLD’ for a Christmas 
present?” 


* * * 


“IT have represented THE WORLD only a few months, 
and I find them to be an agent’s company, and with 
the next year hope to give you a nice line of business.” 


eS 6 ©§ 


“I certainly appreciate your kindness in promptly 
forwarding supplies. I have issued quite a number of 
policies for THE WORLD and have found them all I 
had hoped for. I like your ‘Get the Best in THE 
WORLD’ advertising, and it was this that first attracted 
me to THE WORLD.” 











What is your ? pet problem? 


Put it up to this Bureau, maintained for the benefit of agents every- 
where by the /Etna Insurance Company, The World Fire and Marine 
Insurance Company, and The Century Indemnity Company. 
Write for information to the 
INSURANCE INFORMATION BUREAU 
670 MAIN STREET, HARTFORD, CONN. 











‘SCHOOL LOSSES HEAVY 
THIS YEAR IN ILLINOIS 


JANUARY’S SERIOUS RECORD 


State Fire Marshal Gamber Calls Atten- 
tion to the Many Fires That 
Are Preventable 


SPRINGFIELD, ILL., March 2.— 
Illinois burned almost as much school 
property in January as during the entire 
year 1926. According to figures just 
tabulated in the office of State Fire 
Marshal John G. Gamber, there were 
24 school fires in January, causing a loss 
of $603,380, while the record for all 
1926 was 106 fires and a loss of $752,676. 

A $400,000 loss in Evanston and one 
of $115,000 at Charleston are responsible 
for January’s large loss. Other city 
school losses were: Decatur, $20,000; 
Eldred, $23,000; Paris, $35,000; Hamil- 
ton, $25,000. Five rural schools were 
completely destroyed, with a loss ot 
$18,000, as follows: Carrier Mills, $6,- 
000; Farina, $3,500; West McHenry, 
$3,000; Atwood, $3,500; Saunemin, $2,- 
000. There were 10 fires in city schools 
of Chicago, but the aggregate loss was 
only $2,035. 

Private School Losses 


In addition to public school losses, 
the following occurred in private schools: 
Lincoln college gymnasium, Lincoln, 
$7,500; Illinois Military school, Aledo, 
$2,700; Fisk Hall, Northwestern univer- 
sity, Evanston, $100. 

“With so great a property loss it was 
an act of Providence that there was no 
loss of life,” said Fire Marshal Gamber. 
“The causes of these fires, so far as 
known, were: defective air duct in fur- 
nace, overheated stove, overheated fur- 
nace,. defective flue, defective stovepipe 
spark from flue, spontaneous combus- 
tion, electric flat iron, electric wires, and 
explosion in cafeteria. Fires from such 
causes are preventable and should be 
charged directly to the negligence of 
someone. School officials are just as re- 
sponsible for the safety of pupils as for 
their education. It should be one of 
their first concerns to see that no fire 
hazards are tolerated about the schools, 
and also that ample exits are provided 
for quick exit in case of emergency. 


COMMISSIONERS’ SPRING 
MEETING IN RICHMOND 


RICHMOND, VA., March 2.—The 
spring meeting of the National Conven- 
tion of Insurance Commissioners will be 
held at the Jefferson Hotel in Rich- 
mond, May 2-4, Commissioner Button 
of Virginia, secretary of the Convention, 
announced today. 

The social side of the Convention pro- 
gram provides for a trip either by boat 
or bus to Jamestown and Yorktown the 
third day. Solution of the coal mine 
compensation situation bids fair to be 
the most important matter coming up 
at the meeting. The committee headed 
by Commissioner Button having this 
matter in hand is expected to submit a 
report at the second day session. 

Clarence W. Hobbs, special repre- 
sentative of commissioners on the 
National Council of Workmen’s Com- 
pensation, reported to Commissioner 
Button a few days ago the result of the 
council committee’s recent deliberations 
on the subject. Commissioner Button 
suggested that this committee make fur- 
ther inquiry into the situation and re- 


.port to his committee prior to the forth- 


coming convention. He was under the 
impression that there was more of a 
famine in coal mine cover than the coun- 
cil committee was inclined to believe. 





Hold Annual Round-up 


The Scottish Union & National and the 
American Union are holding their annual 
round-up at Hartford the week of 
March 6. 
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TELLS VALUE OF LOCAL 
ADVERTISING CAMPAIGNS 


—. 





KEEP THE PUBLIC INFORMED 


/ 
Chauncey S. S. Miller Tells of Some 
Appalling Wastes Which Charac- 


terize Modern Business 


Chauncey S. S. Miller, publicity direc- 
tor of the North British & Merc: antile, 
discussed the value of advertising at the 
meeting of the Fire Underwriters’ As- 
sociation of the Northwest in Chicago 
Tuesday. He spoke of the ay ge. of 
advertising in local papers by the agents 
of different communities and of the im- 
portance of using direct mail solicita- 
tion. He advocated this course especi- 
‘ally for the education of insurance 
clients as to the various sidelines yw hich 








CHAUNCEY 8S. 8S. MILLER 


Publicity Director North British & 
Mercantile 


have assumed such a prominent place 
in the insurance business today. He said 
that selling only indemnity for loss and 
damage by fire is out of date. Selling 
complete protection includes rent, rental 
value or leasehold insurance, and any 
other forms necessary to provide against 
every contingency. 
Is Economic Waste 


Mr. Miller said that advertising in- 
creases productivity and lessens cost, 
but that there is, nevertheless, a serious 
economic waste in advertising as it is 
conducted. This waste, however, is not 
limited to advertising, but to all 
branches of business. Mr. Miller quoted 
the words of a president of the National 
Board, who said: “Our acquisition costs 
and methods, the expense of needlessly 
duplicating highly technical staffs, the 
inauguration of new and unnecessary 
services in respect to the acquisition of 
business, and the hasty or careless ad- 
justment of losses should be seriously 
considered and such changes as may 
seem necesary effected.” 


Consumer Pays the Cost 


In spite of its widely heralded effi- 
ciency, modern business is characterized 
by tremendous waste. It is stated that 
70 percent of the economic waste of the 
annual fire loss of more than $500,000,- 
000 is preventable. But there are other 
serious wastes. The heat waste in con- 
verting coal into power is 60 percent. 
There are, for instance, approximately 
6,000 brands of paper, 50 percent o 
which are more or less inactive. This 
duplication of brands serves no useful 
purpose and ties up money in unneces- 
sary stock. Of course the consumer is 
the one who must pay for this waste. 
Mr. Miller said that among current mag- 
azines there are 18 variations in width 
and 76 in length of page or column. 





Among trade paper publications there 
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are 33 variations in width and 64 in 
jength. Among newspapers there are 16 
in width and 55 in length. He declared 
that these variations cost the public not 
less than $100,000,000 a year. 


MUCH INTEREST AROUSED 
BY THE WYSANG RULING 

(CONTINUED FROM PAGE 6) 
practically the entire insurance clauses 
of the standard policy, others do not. 
The latter leave the owner in ignorance 
as to essential information regarding the 
nature, extent and cost of his indem- 
mT he action of Commissioner Wysong 
has brought the entire finance insurance 


; : : ; A “3 ag ap anes 
situation again to the fore. If the action | piantic Hyre N. C---- +--+ 
of the Indiana official be followed by | Birmingham, Pa. .......... 


that of other commissioners, a heavy 
blow will have been struck the whole- 
sale method of doing business. 

It will be recalled that some months 
ago the advisability of creating a com- 
pany to handle finance business was 
under discussion. While not generally 


| 
| 


favored it was yet endorsed by several | 


strong corporation men who expressed 
their willingness to embark in the ven- 
ture, until certain grave obstacles to its 


accomplishment were made clear to | im Sg ateesescecesesesceerses 

them, when the whole scheme was | Imperial Assur. |.....-..--. 

abandoned. - indiene. -- spacttcceccececseecsseesess 
The Louisiana insurance commission | Lincoln, N. Y.-.....--+..-++-s-+--. 


insists that coverage written for a per- 
son buying an automobile upon the 
time-payment plan be reduced 19 per- 


| Great 


cent each month, which means that at | 


the expiration of 10 months the owner 
would be without protection for his 


. ° ° Pe CE cocveevesesassatoansesee 
equity in the machine, unless he had the | Phoenix, Eng. ............00eeeeeeees 
forethought to get coverage on his own | Phoenix, Conn. ......+.+++-eeeesseees 


account. 


Harmonia’s Annual Figures 


The Harmonia of New York, the 
running mate of the Home of New 
York, has issued its annual statement 


parent company and hence is well re- 


sued its annual statement making a very $346,522 
ceived by the agents. 


vam, 
interesting showing. Its assets are $1,- 
423,978, increase $179,028; capital $300,- 
000, increase $50,000; premium reserve 
| $624,400, increase $34,093; net surplus 


increase $71,748. The Mer- 
| chants has $750,000 deposited with Colo- 
rado for policyholders protection. The 
company was established in 1904 and 
has had continuous success. 


Merchants of Denver Figures 
The Merchants Fire of Denver has is- 





| FIGURES FROM DECEMBER 31,1926 STATEMENTS 
_LrFIRE COMPANIES." 
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Allemannia ........ 885,373 


American Alliance 
American Reserve, 
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Caledonian .. 
Caledonian-American 
Chicago F. & M 
COBGIER, BE. Dec cccccccccccsncececeas 
Commonwealth F. & M 

Connecticut 
Detroit F. & 
Equitable F. & M. 
Fire Reassurance, 
PORNO. ccpccescccsocosecenseveee 
George Washington, N. 
Georgia Home ... 
Dk Mi £6 atorebveeensyieekaen 
American 
Great Union F. 
Greensboro, N. C 





Manufacturers, N. J 
Manufacturers, Pa. ........+++- 
Massachusetts F. & M.. 
Milwaukee Mechanics 
National American, 
New Brunswick 
New Zealand 
Northwestern 


National 


ee, Se 
Presidential F. & M., 
Prudential, Eng. 
Retailers, Okla. 
Rossia 
PEE. cwesesen 
Royal Exchange 
St. Paul F. & M 
South British ......... 
Swiss Reinsurance 


























Policyholders’ Surplus - - 








$6,685,087.23 


seuseseeesawne « 029,557 
showing capital $500,000, assets $1,722,- | Switzerland General ................. 2,133,942 
002, net surplus $727,852. Since the Scleugie’ Aatensekthe, apiece spite 393,402 50,863 : wb8.288 
Harmonia came into possession of the | Union, Ind. .....-...+.+++e++e++: 403.186 as 3 tr 207 ; 
Home it has taken on the service of the | Unitea Firemen’s, MO YLLLIIILEaazogis | ee Baba a gaol? 
= ———s =— SSE 
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| Fifty-Seventh Progressive Annual Statement, January 1, 1927 | 
| ASSETS LIABILITIES 
} United States Bonds.........cceeeeeees + +++ 2,679,000.00 CARTIER OGRE ccccccctvcvcncscceareasweseee . » «$ 2,500,000.00 
Dominion of Canada Bonds...........++++++++. 82,150.00 Unearned Premium Reserve.........+-++0+++22 59,879,442.72 
Real Estate ......-+++s.seeeeeeeeeenseeseeeees 267,500.00 ID FO RE 0 nccctdsbnsckriabiminwes 767,311.82 
Municipal and other Bonds and Stocks and : ; 
} Mortgage Loans 9.038.249.52 Reserve for Taxes and Expenses accrued but not 
j 4 eee eeeeeereerereeseseesese FIIs ow - 
aaa akin ite aialigiing beamline ; 878,839.69 GUC ooo eee e cece cece cece eee eeeeeeeeeseeeees 257,500.00 
EE Ee RE re . 118,344.19 Reserve for Dividends declared and unpaid..... . 90,444.00 
ET ME Ah iesicbcdntibenkuncseveewseewes 615,702.37 Been WIE b ndevadcvecdskesscanctnbanurias ‘ 
P 
| $13,679,785.77 $13,679,785.77 





Ea 


Increase in Premium Reserve........................ 259,473.64 
Increase in Net Surplus..........................++- 448,292.22 





4,185,087.23 | 
| 
| 
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One Hundred and Fifth Annual Statement 


— — 


The North River Insurance Company 


INCORPORATED 1822 
110 William Street, New York City 


Statement December Thirty-first, Nineteen Hundred and Twenty-six 
































ASSETS LIABILITIES 
United States Government Unearned Premiums .......... $ 9,369,995.87 
i ce hd ail $ 2,450,000.00 | Losses in Process of Adjustment 1,862,061.00 
Other Bonds and Stocks....... 11,944,581.00 | All Other Liabilities........... 331,384.55 
i Loans on Bonds and Mortgages 754,500.00 
=) ee 1,343,664.39 oy | Sr $2,000,000.00 
| | Premiums in Course of Collec- NET SURPLUS ... 4,551,593.41 
=) i aE ia! gg siti ete ls 1,540,052.42 
Bills Receivable .............. 22,797.44 SURPLUS TO POLICYHOLD- 
Interest Accrued ............. 47,865.58 Ree ry oor 6,551,593.41 
Reinsurance Due.............. 11,574.00 
| $18,115,034.83 $18,115,034.83 
| e 
| 
| 
| CAGE Gl AGORTS......... ....0.....4.... $1,165,292.78 
| Ce 8 524,544.57 
=| we A ee 749,940.90 








RISKS WRITTEN 


Fire, Tornado, Automobile, Explosion, Riot and Civil Commotion, Sprinkler Leakage, Rain, Hail, 
Earthquake, Inland and Ocean Marine, Jewelry and Fur Floaters (all risks), Parcel Post, Use and 
Occupancy, Rents, Leasehold 














CRUM #? 


MAN a 
110 William Street 
: Western Dept. Southern Dept. 
FREEPORT, ILL. ATLANTA, GA. 
F. M. GUND, Mgr. HINES BROTHERS, Mgrs. 
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One Hundred and Third Annual Statement 


United States Fire Insurance Company 


ORGANIZED 1824 
110 William Street, New York City 





Statement December Thirty-first, Nineteen Hundred and Twenty-six 























ASSETS LIABILITIES 
United States Government Unearned Premiums........... $14,058,510.02 
PD cote ntieesspenetecs $ 4,039,000.00 Losses in Process of Adjustment 2,768,337.00 
Other Bonds and Stocks....... 17,460,355.00 All Other Liabilities........... 484,775.93 
Bonds, Mortgages and Other 
m Pps: ne aie aahenes | ee $2,000,000.00 
ash on Deposit.............. »730,216. 
Premiums in Course of Collec- NET SURPLUS .. 8,140,684.41 
ee ae a ar 2,363,879.35 
EN oc ay eee 145,901.72 SURPLUS TO POLICYHOLD- 
Interest Accrued ............. 100,787.00 I a a ee orl 10,140,684.41 
Reinsurance Due ............. 24,493.00 
$27,452,307.36 | $27,452,307.36 
A os wd wi db sioawenie Sleeien $2,332,610.30 
oe Ge 1,078,097.70 
Ey Pe SMP, 6 vig bob bb ceeded ddeaedwwac 1,095,417.54 








RISKS WRITTEN 
Fire, Tornado, Automobile, Explosion, Riot and Civil Commotion, Sprinkler Leakage, Rain, Hail, 
Earthquake, Inland and Ocean Marine, Jewelry and Fur Floaters (all risks), Parcel Post, Use and 
Occupancy, Rents, Leasehold 


_ ——— —_ 


——— 
 MORSTER 
[AN oa 

root VW YORK CITY 





Pacific Dept. 


SAN FRANCISCO, CAL. 
WARD 8S. JACKSON, Mgr. 


North Carolina Dept. 
DURHAM, N. C. 
COBB & GLASS, Mgrs. 
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LEVISON COMMENTS ON 


PROBLEMS OF THE DAY | 


President of the Firemans Fund | 


Says Fire People Did 
Fine Work 





EFFECT OF NEW BODY 





Declares the Organization of the East- 
ern Underwriters Association Was 
the Outstanding Event of 1926 
-_e-_oo 

Deciaring that while “developments in 
the fire, marine and automobile branches 
have all been of importance, it is in the 
fire business that the 


standing developments have taken place; 


especially 


in fact, it is probably within the mark | 


out- | 2 
j}and one that has not yet been satisfac- 


this trend toward co-operation, Mr. 
Levison says: “The psychological effect 
on the entire country of this splendid 
work has been almost magical in its in- 


lc . . 
| fiuence upon regional representatives and 


organizations. The success and enthus- 
iasm with which this organization was 


| received fully confirms what the writer 


has so often said respecting the neces- 
sity and value of an organization of 


| chief executives.” 


| 


Pacific Coast Problems 


Referring particularly to the prob- 
lems of the Pacific Coast, he says: “On 
the Pacific Coast the main difficulty is 


| the complex general agency question. 
Here, apparently, is another instance 
where the chief executives will be 


obliged eventually to take hold of the | 
problem themselves to avoid what other- | 
wise will without question grow into a 


| very serious situation.” 


to say that few years, if any, have ever | 


seen such constructive effort and with 
such far reaching possibilities” President 
J. B. Levison of the Fireman’s Fund 


pany’s house organ gives a comprehen- 
sive review of outstanding events of 
1926 and sounds a note of optimism for 
the present year. 


Ambition for Volume 


Continuing Mr. Levison says: “The 
highly infectious and very general am- 
bition for volume had brought about a 
condition of which it might well be said 
that many established underwriting 
principles had been lost sight of, with 
the result that underwriting profits were 
rapidly reaching the vanishing point and 
the executives of companies had become 
correspondingly apprehensive. With the 
turn of the year signs of a distant change 
in policy on the part of certain leading 
companies appeared upon the horizon, 
which were followed by similar changes 
on the part of many other companies. 
This was indicated not alone in the un- 
derwriting policy of the companies, but 
what was and is of greater importance, 
in a definite disposition toward co-opera- 
tion between company executives, which 
had been conspicuously absent in the 
past.” 


Effect of Bastern Organization 
_ Pointing to the organization of 
Eastern Underwriters Association as the 


outstanding constructive effort of the 
year and the first concrete evidence of 


the 


lies. It is 


On the question of the writing of fire 
business by inland marine departments, 
he says: “A rather perplexing problem 


torily solved is the inroads made on the 
fire business by the so-called inland 
marine departments of certain compan- 
recognized that this recent 
development constitutes a peril to the 
fire business and to fire organizations 


| that cannot be overlooked, and it is to 
writing in the current issue of the com- 





be hoped that the consideration now be- | 
ing given to this subject will bring 
about the necessary reforms.” 


Fighting Unfair Rulings 


Declaring that “Possibly in the past 
the companies have been too prone to 
submit to antagonistic rulings or legis- | 
lation without appeal to the highest | 
tribunals” he points out that “A very 
encouraging experience during the year 
was the success attending the efforts of 
the companies in resisting unfair rulings 
on the part of officials, and unfair or im- 
proper legislation.” 

Referring to the automobile business | 
he says in part: “We have reached a 
point where, because of changing condi- | 
tions, comparatively new and unknown 
hazards and unexpected volume, there 
is need for an intensive study of the en- 
tire subject, and possibly resultant revo- 
lutionary changes. Until this is done, 
the present unsatisfactory conditions are 
bound to maintain. It should not be un- 
derstood that the automobile business as 
a whole has been unprofitable, but the | 
final results have not been what the 
companies have a right to expect. Col- | 
lision losses in the cities and increasing 
theft losses, together with the competi- 
tion of reciprocals, interinsurers and 
clubs, all point to the necessity for a | 
complete change in the method of doing 
business.” 

“The marine business,” says Mr. Levi- | 


and 


son, “while in a more encouraging con- | 
dition than it was a year ago, is still far | 


from satisfactory. The elimination of 
certain demoralizing influences in this 


country and a greater willingness to co- } 


definite understanding 


underwriters, 


with a 
London 


operate 
between 


has | 


brought about a more encouraging out- | 


look than has existed for some time, but 


so long as shipping conditions the world | 


over remain as they have been and as 


they still are, and, to use a trade ex- | 


pression, the supply of marine insurance 
exceeds the demand, no marked im- 
provement can be looked for.’ 


Fire Officials Did Good Work 


Concluding he says: “To sum up 
briefly, it can be correctly said that dur- 
ing 1926 the fire underwriters of the 
country initiated and in fact carried well 
forward constructive movements of a 
greater importance than have been wit- 
nessed for many years, if ever, justify- 
ing a definite optimism for 1927. 

“Tn the marine business while the out- 
look is not particularly encouraging, the 
present conditions warrant at least look- 
ing hopefully to the future. 

“The automobile business offers at 
least encouragement and until such time 
as it receives the attention and thought 
of the best brains the insurance frater- 
nity in this country possesses, in the 
opinion of the writer, the unsatisfactory 
conditions are bound to continue.” 


BARBOUR POINTS OUT 
IMPROVEMENTS NEEDED 


(CONTINUED FROM PAGE 5) 
such special forms as those now in use 
for insuring dwelling house property, 
which are responsible for 38 of the 86 
referred to? It is quite conceivable 
that even in the case of such policies 
their convenience does not offset the 
cost to agency offices of keeping a sup- 
ply of several different series of policies 


ings and others of a general character! 
True, variations would be desirable hepe 
and there due to local conditions, pyt 
uniformity would doubtless lend itself 
to a greater degree Of use than we rea]- 
ae Effect Great Saving 


“We must all realize the great saving 
to agents, audit bureaus and company 
offices effected by having standard 
forms, rather than permitting each com- 
pany or each agent to follow individual 
ideas, expressing in different languag 
the same essential covers or provisions 
In the old days when this was the pr 
tice audit bureaus and examiners ip 
company offices were obliged to read 
every word of a form in order to see 
that it complied with the rules and did 
not contain anything that 
contract an improper one. 
forms can be passed at a glance in this 
respect and as a whole are clearer and 
more comprehensive contracts. 

“IT wonder if we have sufficienth 
stressed the value of organizations 
which bring about desirable uniformity 
of rules, forms, contracts, rates and 
commissions? Through them conditions 
are made stable and dependable for the 
public as well as for agents and com- 
panies. Were it not for organizations 
the insurance business would be in a 
constant state of flux and in the long 
run the public would pay more for sound 
indemnity. Agents in their confidential 
moments will even admit that regula- 
tion of commissions at ; 


—ac- 
al 


made the 
. s ‘ 
otandard 


a moderate fig- 
because high 


ure is for their interest, 
commissions encourage rebating and 


tend to build up a horde of focal brok- 
ers, sub-agents and solicitors, thus di- 
viding up the commission so that even 
old and well established agents often 
receive less net return for the business 
flowing through their offices than they 
would if moderate commissions pre- 


| vailed. 


and the work of handling and account- | 


ing for each series, with the inevitable 
errors that creep in and must be cor- 
rected. All that such policies save is 
the simple pasting on of a form. 
“Again, would it be a good plan for 
us to create a national committee to 
consider the adoption of standard 
phraseology for all rules, conditions and 
clauses that are susceptible of uniform- 
ity wherever used? Every concern own- 
ing property in many different states 
finds it confusing to have its policies of 
insurance differ widely in phraseology 
provisions although covering the 
same kind of property. How much simp- 
ler to have a national form of work and 
materials clause, of mechanic’s permit, 


| many of 


Excess of Organization 


“Yet, notwithstanding the recognized 
value of organizations, would it not be 
well to consider whether we have too 
them; whether or not their 
work overlaps; whether they coordinate 
one with the other and whether they are 
efficiently and economically conducted 
and are made as useful as possible to 
companies, agents and the public? 

“Tt is natural that no subject should 


| be of so great interest to the under- 


| our business. 


writer as that of rates and rating meth- 
ods, because these are the life blood otf 
Underwriters may never 
unanimously agree in their opinion re- 


| garding rates current at any given time, 
|or the methods and systems by which 


of forms for insuring dwelling houses | 


and their contents and mercantile build- 


they are made. The various rating sys- 
tems all have their merits and the ad- 
herents of each have strong convictions 
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GLOBE & RUTGERS 


FIRE INSURANCE COMPANY 
111 William St., New York City 


January Ist, 1927 


ASSETS 


LIABILITIES 


Bonds & Mortgages ......... $ 149,425.00 Te A Pee ee $ 3,500,000.00 

U.S. Liberty Bonds.......... 518,200.00 Pee Pe Peer eee. ge 

Government, City, Railroad Reinsurance Reserve ........ 21,162,599.90 
and other Bonds & Stocks... 59,564,972.90 Losses in Course of Adjust- 

Cash in Banks and Office..... 2,434,964.77 SE cl cidadde Fabeauekaece 8,362,821.00 

Premiums in Course of Collec- Commissions and other Items. 7,100,000.00 
CN ied denier eS leap gy cathe 8,827 ,461.77 Reserve for Taxes ........... 1,005,000.00 

Interest Accrued ............ 111,020.32 Reserve for Depreciation 5.000,000.00 


Reinsurance Recoverable on 


ee near ewen 134,952.12 





$71,740,996.88 





$71,740,996.88 


Surplus to Policy Holders - $29,110,575.98 


U 


Progress since Consolidation in 1899 


ASSETS RESERVE SURPLUS 
Dec. 31, 1899 $529,282.59 $28,832.54 $2,028.94 
Dec. 31, 1910 5,255,362.12 1,936,224.86 2,365,363.37 
Dec. 31, 1920 42,765,374.55 16,593,764.16 11,361,311.89 
Dec. 31, 1925 67,922,096.58 20,265,572.73 24,161,943.85 
Dec. 31, 1926 71,740,996.88 21,162,599.90 25,610,575.98 


oO 
C 


E. C. Jameson, President 

Lyman Candee, Vice President 

W. H. Paulison, Vice President 

J. H. Mulvehill, Vice President and Secretary 
J. D. Lester, Vice President 


0 


W. L. Lindsay, Secretary 

A. H. Witthohn, Secretary 

A. G. Cassin, Assistant Secretary 
J. L. Hahn, Assistant Secretary 
W. J. Volkmann, Local Secretary 




















the particular one they believe 

o be the best. The great test is 
ether we receive in premiums suff- 
cient to pay losses, expenses and lay 
aside the necessary reserves. If not, 
the prevailing rates are too low and 


when this occurs year after year further 
proof is unnecessary regardless of the 
system used, 
Individual Rating Limited 
“However much we should like to 


think ourselves, it is useless to pretend 
that we can ever fix individual rates of 
premium upon the basis of known costs. 
he premium paid is for future indem- 
nity, while the most we can ever hope 
to ascertain is past costs and even these 
only on broad averages. Furthermore, 
we have no means of determining either 
the past or the future cost of insuring 
a ‘standard’ risk, or the additional costs 
involved in the ‘defects’ that make it 
sub-standard. Where can you get fig- 
ures showing the preventive value of 
a fire pail, or of a watchman, in any 
given class of risk or as a whole? 


Broad Averages Essential 


“The law of average undoubtedly op- 
erates in fire costs as in other things, but 
to make it of value in actual use the 
factors must be great enough to absorb 
and level seeming inequalities. To the 
ratemaker the burning of a single dwell- 
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ing is insignificant as affecting the re- | 
sults of that class because there are over | mon 
25,000,000 of them in the United States, 
but the burning of a radium factory is 
of enormous significance in its class be- 


known experience, or by a de- 
I measurable difference in 


Make Coinsurance Universal 


cause there are so few of them. If broad “Along with consideration of a gen- 
.verages are necessary in ascertaining | eral system of rate making comes the 
loss costs, then we cannot justify too | question of flat and coinsurance rates. 
xreat a refinement in our schedule made | If we believe, as most of us do, that the 
rates and their component parts, or in | principle of average, by whatever name 
our group rates. It is not practical to | called, should be a part of our insur- 
weigh iron ore on jewelers’ scales, ance contracts, should we build our 


schedules wholly on the basis of coin- 
surance rates and print them accord- 
ingly, making a charge for the absence 
ple, but as time went on we attempted | Of coinsurance rather than a credit for 
to measure smaller and smaller factors. | its presence in the contract? That we 
Some of these refinements were thought | are obliged here and there to give re- 
necessary to comply with anti-discrimin- | ductions in order to use coinsurance, or 
ation laws, but there is a growing belief | to print both flat and coinsurance rates, 
that we have gone too far, much fur- | does not alter the principle. 

ther than necessary or advisable in some 
directions, and that many of our sched- 
ules are now too cumbersome, too in- 
volved, too expensive of application and 
too costly to maintain. Often slight 
changes in a risk receive recognition in 
a change of rate, with all that is in- 
volved thereby in the way of reapplica- 
tion, reprinting, endorsement of policies, 
etc. Many students of rate making are 
working toward broader sweeps of the 


Over-Refinement Disastrous 


“The first schedules devised were sim- 


Flat Rate Equitable 


“Another question is how to arrive at 
coinsurance rates. Surely no man here 


reduction from all flat rates for the ap- 
plication of coinsurance is sound in prin- 
ciple. The higher the flat rate the 
greater becomes the dollar credit for co- 
insurance, though the justification for 
a difference in rate decreases. For many 
rating brush, simpler and more easily | years some have contended that the dif- 
applied schedules, susceptible to | ference between flat and 
minute changes that cannot be justified |! rates should be a specific figure, such as 


less 








if 
But 


YOU DON’T KNOW 


As well as you'd like to know the sixty-one lines of fire and 
casualty insurance 


Sign on the Dotted Line 
of Coupon No. 1 


If you are from Missouri 


and would like to be shown what the —_en Pro- 
ducers Bulletin is and what it can do for you 


Sign on the Dotted Line 
of Coupon No. 2 





Idle Property. 
Insurance Public. 
Insurance Rates. 


Laundries Liability 
Insurance, 

Liability Insurance 

Lightning Insuranc 





Some of the Subjects to be Covered During 


Inter-Insurance Companies. 
Leasehold Insurance. 


Next Three Years: 


Motor Boat Insurance. 
Motor Cargo Insurance. 
Motor Cycle Insurance. 
Mortgage Clauses. 

Mutual Companies. 

Oil Burners. 

One Hundred Thousand Laws. 
Origin of Fire Insurance. 
Other Insurance Permitted. 


Property Damage Insurance. 

Profits and Commissions In- 
panies. 

Public Liability Insurance. 

Rain Insurance. 

Reciprocal Insurance Com- 
pares 


Limits. Registered Mail Insurance. 


e. 








line sone t Rent and Rental Value In- WA 
, aive Stock Insurance. : sahiltey surance. 
a. : Owners Contingent Liability } a . 
PON Aas Insurance. i Se et Comet / 
op 4105 y ow surance. 
OF Mail Package Insurance. Personal Effects Insurance. Robbery—Messenger. 4 
EXONS Marine Insurance. : Physicians and Surgeons Robbery—Oftice. 7 ® 
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Insurance Producers Bulletin 
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will centend that any fixed percentage | 


coinsurance | 
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Apply this and the 
ilding, for 


a fireproof bui 
58 cents and the 


— ———: 
ce cents. at rate o; 
r example, will be 
coinsurat 












Tate & 
cents; the flat rate on a woodworker 41 
percent and the coinsurance A perk 
cent. Is not that j about the relat 
difference in each case that 
sense would dictate? 


Is Useless Expense 
“One further thing, can we serioys 
maintain that our rates are s 
scientific that they must be promulgated 
in 


three or more decimal figures Is 
there so valuable a psychological effect 
in a rate of .921, or .958, that we canno: 


afford to make them 


92 cents and 9% 
cents respectively? lly 


Have we fully con. 
sidered the cost of calculating, tab, 
ing and printing the 





extra decimal 


points; the work thrown on agents j; 
writing policies, extending premiums. 
entering in all the necessary records 
with the various chances of error: 0; 
audit bureaus and similar operations 

| company offices? Perhaps it may be 


necessary to make schedule calculations 
| in cents and mills, but our promulgated 
rates surely need not go beyond the 
cents! 
Give Adjuster Freedom 

“Let us turn for a moment to the 
question of loss adjustments. The Na- 
tional Board has in process a plan for 
| certifying adjusters in various sections 
of the country as being competent. Thx 
problem of our loss adjustments is more 
than one of merely using competent ad- 
justers. There must be freedom 
influences that work against equitable 
| adjustments. First of all, should we 
| grudge time or money spent with good 
| judgment in an honest effort to thor- 
oughly investigate and properly adjust 
|a loss? Whenever a low expense cost 
| per adjustment, or per dollar of loss, is 
| pointed to with pride, many executives 
| wonder if the losses involved have re- 
| ceived sufficient attention to warrant be- 
| lief that they are adjusted at a figure 
representing true indemnity. The ex- 
pense necessary to adjust losses equit- 
| ably to both parties to the policy con- 
| tract is far less than would be the loss 
; cost if moral hazard were created by 
| loose adjustments, and payments in ex- 
cess of the actual loss, which are bound 
to encourage further claims. 

Just Handling Is Goal 


“Should not adjusters be free fron 
undue pressure to ‘get the loss out of 
the way?’ We all want to give promipt 
service in handling our losses, but surely 
will not admit that exorbitant, unrea- 
sonable or crooked claims should be set- 
tled quickly, or without proper investi- 
gation, or resistance in case of fraud. 


rom 


| 





i 
} 
| 
| 
| 
| 
keer the assignment of loss adjust- 
ments be in the hands of anyone in po- 
| 
| 
| 
| 
! 
| 
| 
| 


1 
: 

e,e . 1 
sition to penalize by non-employment an j 
adjuster unless he is willing to make ' 
| quick and easy settlements, even at the } 
cost of an excessive figure, if necessary: : 
Dictation to insurance companies in the : 

| selection of adjusters who shall or shall 
| not be used on losses usually means | 
something more than altruistic interest i 
Confession of Weakness t 


| “We hear much these days about 
| agency qualification laws. Possibly the 
| state can perform better than we the 
function of preventing men of the wrong 
l'type from holding our franchises, but 


| if so it is confession of weakness on 
| our part. Whatever the merits or other- 
| wise of agency selection under state 


| qualification laws, it is our plain duty 
| to ourselves and to the public, whom 
we should guard in this respect as well 
as by indemnity, to see that such agents 
as we appoint are men of good charac- 
ter, fundamentally honest, with normally 
good judgment and sufficiently familiar 
| with the principles and details of our 
| business to render the interests of their 
clients and the companies safe in their 
hands. If we appoint none but agents 
of this type we may feel reasonably se- 
cure in our representation.” 





Ohio Millers Statement 


The Ohio Millers Mutual in its annual 
statement shows assets $473,259, pre- 





| mium reserve $275,718, surplus $109,169 
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WINKLER HAS ILLINOIS POST 


Chicago Fire & Marine Gives George J. 
Leonhard, Jr., Jurisdiction Over All 
Wisconsin Territory 


The Chicago Fire & Marine and the 
Presidential Fire & Mari: announce 
hat Bertram Winkler, soccia agent in 
Wisconsin has been transferred to IlIli- 
nois, George J. Leonhard, Jr., who has 
been special agent in Wisconsin, will 
relinquish northern Michigan and will 
take over all of Wisconsin. He will 


move his ‘headquervers from Marshfield, 
Wis. to Milwaukee, taking Mr. Wink- 
ler’s offices at 353 Milwaukee street. 
H. A, Switzer, special agent of the two 


companies in Illinois, has resigned. Mr. 

Winkler has been in the employ of the 

ee Fire & Marine since 1922, first 
s an examiner at the head office and for 

duet years past, special agent in south- 

ern Wiscoxzsin. He will make his head- 

quarters at the company’s home office, 
3 West Jackson boulevard, Chicago. 


R. E. Sylvester 
Richard E. Sylvester has been ap- 
pointed state agent for Massachusetts, 
Rhode Island and Connecticut by the 
Employers Fire of Boston. Mr. Sylves- 
ter was formerly with the Arthur W. 
Burke general agency as superintendent 
of the fire department of the Automobile 
of Hartford for the Boston metro gees 
district, previous to which he had been 
an engineer at the home office of the 
Automobile. From 1922 to 1924 he was 
an inspector in the Dean analytic 


schedule rating department of the New 
England Insurance Exchange. 
E. H. Harriman 
Boston has been added to the terri- 


tory of E. H. Harriman, special agent 


of the New York Underwriters for 
eastern Massachusetts, except Boston | 
and the state of Rhode Island. Mr. Har- | 


rman took over the addition 
the death of Special 
Lauler. Mr. 
Clarke University. He was for some 
time with the Underwriters Bureau of 
New England and Boston. Later he 
jointed the New York Underwriters and 
was in its special risk department for 
some years, during part of which he 
was special agent of the department in 
New England. He was assigned to gen- 
eral field work in eastern Massachusetts 
and Rhode Island when Mr. Lauler took 
supervision over Boston only. 


following 


Roy Starks 


Roy Starks has been appointed spe- 
cial agent of the Hartford Fire in Wis- 
consta with headquarters at Eau Claire. 
He will have charge of the western part 
of the state. Mr. Starks was formerly 
my the western farm office in Chicago 

aud then traveled in Iowa for the Hart- 
ford farm department. More recently 
he has been at the head office in Hart- 
lord, assisting in the farm department. 


William F. Ehret 
William F. Ehret, 
Niagara home office, and having served 
better than two years as speciz "3 agent in 
Ili inois under State Agent R. Tucker, 
has been transferred to Ahad to take 
the place of Lee B. Fowler. Mr. Ehret 
will have jurisdiction of the southern 
_ of Indiana, with headquarters at No. 


07 North Pennsylvania Street, Indian- 
Apolis 
E. O. Thompson 
~. O. Thompson, engineer for the im- 


Proved risk department of the 
British & Mercantile, has been al 
Ohio. He 


succeeds Warren Smith 


Agent \ alter A. | 
Harriman is a graduate of | 


a graduate of the | 


North | 
pointed | 
State agent of the Pennsylvania Fire in | 


BREEN RETURNS TO FIELD 
After Local Experience He Again Takes 
State Agency of the Standard 
of Trenton 





F, J. Breen of Chicago returns to his 
old position as state agent of the Stand- 
ard Fire of Trenton, N. J., in Ill lit 
Indiana, Minnesota and Missouri. Some 
nths ago Mr. Breen decided to leave 
» field and became office manager for 
E ngelhard, Krogman & Co., the Chicago 
local agents. After some weeks Mr. 
Br reen discovered that an inside position 
brought back a physical disability from 
which he suffered some years ago. The 
Standard had not filled the vacancy and 


m 





hence was glad to have Mr. Breen back 
on the firing line. 
J. W. Harras 
J. W. Harras, who has been special 
agent of the North British & Mercan- 


tile, the Pennsylvania Fire and Mercan- 
tile in north Texas for the past 
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Haas § Succeeds Beitel 

F. O. Beitel, formerly superintendent 
f the ‘ epartment at the Philadel- 
office of the Automobile of 
has resigned and is succeeded 

Haas, who has now as- 
duty at the Philadelphia 
Haas before going with the 
had considerable experience 
1 different agencies and brok- 


Robert W. Wood 
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OPPORTUNITIES 


This column serves as a market 
place where insurance wants 
may be made known to thou- 
sands of interested insurance 
men 
Advertisements 
ceived before 
Wednesday are 
current issue. 
“Opportunities” 
are Hy 

tion. 


The National Underwriter 
Chicago 


which are re- 
9:00 A. M. 
inserted in the 


: advertisements 
5.00 an inch for one inser- 











Competent Executive 
Wanted 


To take complete charge of 
rapidly growing office. Must 
be competent to assume full 
authority. Qualifications 
should be outlined in first let- 
ter. Address U-99, care The 
National Underwriter . 


| 











GENERAL AGENCY WANTED 
KANSAS oss, MISSOURI 
Pie _ Comueneation, Automobile, 


INVESTORS SECURITIES CORP. 
532 Lee Building Kansas City, Missouri 








Automobile General Agent 


WANTED: General agent for the state 
of Llinois, to handle strong Automobile 
Specialty mpany, writing all coverages. 
Excellent contract to the right party. Ad- 
dress communications to U-90, Care The 
National Underwriter. 








POSITION WANTED 


Man with twenty-five years office and field 
experience handling farm and hail insurance 
wants connection with company in these lines. 
Can underwrite, handle hail adjustments or 
farm special agency werk. References fur- 
nished. P. O. Box 864, Omaha, Nebraska. 








FOR RENT 
Small Private Office 


In Insurance Exchange, Chicago, a small 
furnished private office facing Jackson Street 
and above the twelfth floor. For particulars 


Address U-8 ; 
Care The National Underwriter. 








Local Agency For Sale 


Fire and Casualty, Eastern Kansas 
college town, Stand investigation. 
Address W-1 Care The National 
Underwriter. 








POSITION WANTED : 
A thoroughly experienced man in 
organization and production from 
field to home office desires a per- 
manent position. Can give best of 
references. Address W-2 Care The 
National Underwriter. 








DO YOU NEED 


an experienced fire insurance man in Cleve- 
land territory as branch manager or in the 
field? Company branch office and local agency 
experience. Well acquainted. Open March 
first. Address Box W-3 Care The National 
Underwriter. 











Office Space for Rent 


A large local agency in Chicago near the Insurance 
Exchange desires to rent 1,000 square feet at $2.25 
a square foot. The agency has a large life, fire 
and casualty business. The space would be ex- 
cellent for a branch or agency of a life, accident 
or bonding company. The local agency would be 
an attractive feeder Address W-7, care of The 
National Underwriter. 

















AS SEEN FROM CHICAGO 











TOWN INSPECTION RECORD 


As shown by the records of the fire 


| prevention department of the Western 
| Actuarial 
| inspection 


there were six town 
and educational campaigns 
conducted by the various state fire pre- 
vention association in January, in which 
254 field men participated. 

Of the 1,565 risks inspected in 
several * ns visited by the fire preven- 
tionists, 1,343 were criticised and 6,745 
defects were discovered. 

In connection with the various cam- 
paigns, 97 addresses were made, of which 
81 were before 20,483 children and 16 be- 
fore 2,195 adults. 

Invitations for these inspections were 
received from local chambers of com- 
merce, business men’s organizations, 
Kiwanis, Lions and Rotary clubs. 

* a 
JOYS & GLOOMS DINNER 

The Joys & Glooms held their annual 
bag in Chicago Monday evening. Czar 

Hi. Worthington, the head of the or- 
der, was in charge. He called on A. R. 
Monroe, formerly president of the New- 
ark Fire, to act as master of ceremonies 
office of chaplain was created, Alex 
|Smullan, Chicago local agent, being 
elected to fill the important place. The 
Joys originally included men who were | 
formerly connected with the old western 
department of the Connecticut Fire. 
Later a formal organization known as 
“The Joys” was consummated, 
composed of G. H. Worthington, A. R. 
Monroe: W. E. McCullough, who is now 
western general agent of the General of 
Seattle; W. A. Chapman, western man- 
ager of the Fireman’s Fund; R. G. .Mc- 
Cullough, superintendent of the loss de- 
partment of the Fireman’s Fund at Chi- 
cago, and Fred E. Spoerer, now a 
broker. Charles LeRoy Hecox, who was 
formerly western manager of the Ohio 
Farmers, organized “The ig 


Bureau, 





Glooms” as 

an offensive and defensive organization. 

Later these two bodies came together 

and joined hands. 
* * * 

RATING MANAGERS CONFERENCE 


Managers of the various state rating 
bureaus in Western Union territory 
were called to Chicago last week for a 
conference with President Wilfred Kurth 
and General Manager W. E. Mallalieu 
of the National Board and Dana Pierce, 
president of the Underwriters’ Labora- 
tories. The general subject discussed 
was the maintenance of National Board 
and Laboratories standards. They have 
been fixed at considerable expense by 





POSITION WANTED 


Young man, six years local agency and field 
work experience desires special agent’s posi- 
tion in Illinois. Can handle either Fire, In- 
land Marine, Casualty or Surety 
Excellent references. Address 
The National Underwriter. 


position. 
W-6 Care 








OFFICE MANAGER 


Position wanted as office manager or general 
assistant with some outside duties, by 
counterman (Chicago Territory). Competent 
bookkeeper and experienced loss clerk. Age 
3. Address W-8 Care The National Under- 
writer. 








EXAMINER WANTED 


Automobile examiner wanted at home office 
of large Fire Insurance Company at Pitts- 
burgh. Give full particulars including age, 
experience, salary, etc. 

Address W-11 


Care The National Underwriter. 








LOCAL AGENCY FOR SALE 


Located in County Seat town in central 
Kansas; doing a good business in general 
lines and will pay for itself the first year. 
Address W-12 
Care The National Underwriter. 














| the various organizations. 


the | 


It is the de- 
sire to have greater uniformity in their 
application by the various bureaus. Mr. 
Kurth presided at the conference. Talks 
were made by Mr. Mallalieu, Mr. Pierce, 
Manager J. V. Parker of the Western 
Actuarial Bureau and some of the rating 
men, 
: 2 
REINSURANCE NEGOTIATIONS 


Preliminary negotiations are being 
made looking toward the reinsurance of 
the Pittsburgh Fire and Marquette Na- 
tional Fire of Chicago in the National 
Liberty. There has been considerable 
conference and the National Liberty is 
looking into the financial status of the 
two companies. The reinsurance hinges 
on the matter of assets of both compan- 
ies that can be handed over to protect 
the reserves. 

* oa * 

INSURANCE CLUB’S QUARTERS 


The Insurance Club of Chicago has 


| now signed the lease for quarters in the 


| 


it being | 


Great Northern hotel on the second 
| floor. The officers are arranging for a 
grand opening April 2. Permanent head- 
quarters of the club will be located there 
and all its business will be transacted 
from the Great Northern quarters. Fa- 
| cilities will be arranged for holding 
meetings, conferences and the like. The 
space is well adapted to club activities. 


BRABAND a WA LBERG 


The National Union Fire 
pointed A. A. Braband and J. 


NAMED 


has ap- 


A. Wal- 


_berg as managers of the Cook County 





| may, 


department at Chicago. 

Mr. Braband has had a long experi- 
fence in the insurance business in Chi- 
cago. He was for eight years Cook 
County special agent of the Royal and 
prior to that was with the Pennsylvania 
Fire as assistant Cook County manager. 
He also had experience with the old 
Germania Fire. 

Mr. Walberg has been with Bartholo- 
Darling & Co. as office manager 


and was formerly with Lackner, Butz & 


Co. as manager of their insurance de- 


| partment. 





| 


| 


Both of these men are well known in 
the insurance fraternity and are well 
qualified to assume their new duties. 


CRAWFORD'S ‘LIFE “DEPARTMENT 


R. N. Crawtord & Co. of Chicago, 
prominent general insurance agency, has 
established a life insurance department 


under the management of Fred W. 
Stevens. 

Mr. Stevens has had 35 years’ expe- 
rience in the life insurance field, start- 


ing with the old Provident Savings Life 
of New York, in charge of its 
tion department. Later he went with 
Alfred M. Best & Co. as manager of 
the western department at Chicago, con- 
tinuing in this connection for six years. 
During this pe riod he was appointed to 
investigate life insurance company pro- 
motions in Cook county by Rufus M. 
Potts, who was then Illinois insurance 
commissioner. Since that time he has 
represented several life companies. spe- 
cializing in the program of life insur- 
ance estates, corporations and partner- 
ship life insurance problems. 
* *K * 

DEMONSTRATE PATROL 

A demonstration of the various activi- 
ties of a fire insurance patrol at the 
scene of a fire was given last Friday 


inspec- 


WORK 


| afternoon before the senior class in fire 





protection engineering of Armour Insti- 
tute of Technology by the members of 
Patrol No. 5 at the new house, corner of 
Hill and Orleans streets. The men 
spread 18 tarpaulins, covering goods on 
shelves, counters, tables, etc. They also 
covered household furniture, including 
beds and bedding. curtains, rugs, pic- 
tures, etc. In addition, they installed 
a chute to carry off the water and shut 
off the sprinkler equipment with tongs. 
The entire demonstration was given in 


‘location at 





five minutes and fourteen seconds, as 
against six minutes and 13 seconds, the 
company "s previous record. Officers of 
the insurance patrol, as well as officers 
of the fire department, together with a 
number of insurance officials, witnessed 
- demonstration, which was in charge 
Assistant Chief Dougherty of No. ; 
ss = 
CELEBRATING ANNIVERSARY 


Engelhard, Krogman & Co., of Chj- 
cago, are celebrating their fifth anni- 
versary in March and will hold open 


house during the entire month. The 
firm is planning to make March its ban- 
ner month in premium receipts. It has 
increased its office force to handle the 
new business. Members of the firm are 


H. H. Engelhard and H. W. Krogman, 


both of whom are well known 


[ : to the 
traternity. 
x * * 


COMPANY WILL SOON MOVE 


The western department of the North- 
ern Assurance in Chicago will start to 
pack its effects March 17 and the west- 
ern department therefore will be ready 
for operation at 80 John street in New 
York, March 21. The head office of the 
Northern is about all moved to its new 
80 John street. Western 
Manager H. D. Lewis and Assistant 
Manager L. H. Grupe will head the 
western delegation to New York. 

*x* * * 


TAXES ON FIREPROOF BUILDINGS 


The question whether an owner of a 
fireproof building or a building where 
fire pumps have been installed that can 
be used to fight outside fires should be 
given credit on taxes will be discussed 
at the next meeting of the Board of 
Review at Chicago. A fireproof building 
does not contribute to the fire hazard 
but acts as a fire wall, and a building 
equipped with a fire pump is of benefit 
to a neighboring fire. One member of 
the board said that it was a logical the- 
ory that the man who spends additional 
money to make his building safe cuts 
the fire hazard and the cost of the fire 
department performs a public benefit. 
It would seem only fair that he should 
receive some recompense in the form of 
a credit on his taxes. If a man invested 
an extra amount in fire construction 
equipment, the member of the board 
said, “Why should not this be taken into 
consideration in fixing his taxes?” 

* x 


DINNER FOR L. H. WOLFF 


The western field men of the Aetna 
and World Fire & Marine will give 
Louis H. Wolff, retiring assistant man- 
ager in charge of the loss department, a 
testimonial dinner Thursday evening of 
this week. It will be held during the 
annual round-up of the department field 
men. There will be about 60 present. 
Mr. Wolff has been with the Aetna for 
the last 23 years, being Indiana state 
agent before being called to the western 
department. 


* * 2 
AGENCIES ARE TAKEN UP 
Some of the companies have been 


taking up agencies of long standing in 
Chicago recently on account of the high 
expense ratio. Some of the retirements 
caused a severe wrench owing to the 
close association for many years. Evi- 
dently the companies are studying the 
situation very carefully and where an 
agency is not showing a good record 
over a comparatively long time the com- 


pany is not hesitating to take up the 
agency. These companies are now cast- 
ing about for new connections in the 
city. 

* * * 


VISIT THE HEAD OFFICE 

W on Special Agents J. M. Clark 
and B. Holderman of the New York 
U i Aa at Chicago, State Agents 
A. A. Knopp of Chicago and D. Paul 
Coffman of Lincoln, It, and Automobile 
Special Agent S. T. Shotwell of Chicago 
are all at the head office in New York 
this week. 

x * * 

LIFE MEMBERS SOCIETY DINNER 

The Society of Life Members of the 
Fire Underwriters Association of the 
Northwest will meet Thursday evening 
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Ak and wiped out all the local fire insur- | JESSE E. WHITE, Vie. . A. DODD, Vice-Pres. and Sec’y. 
oC companies in New York. ALLEN W. FLEMING and E. PHILLIP GUST » Assistant Secretaries 
he Hanover has had prominent di- * ° . 
rectors. Its board at present is com- Its Name Indicates Its Character. Progressive, Yet Conservative. 
1€ posed of leaders in the business world. 
, . - . ° 
1e John N. Wyckoff was the first president Operating Along Sound Lines. 
1g ot the Hanover at an annual salary of 
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Announces the opening of a new department 


R. N. CRAWFORD & CO. 


175 W. JACKSON BOULEVARD 
CHICAGO 


covering 


COMPLETE LIFE INSURANCE 
SERVICE 


Mr. Fred W. Stevens, who has had many 
years experience dealing with Life Insurance 
problems, will have charge of this new de- 
partment and will give his direct personal 
attention and advice in all Life Insurance 


matters. 


TELEPHONE 
WABASH 2637 


INSURANCE 
EXCHANGE 























ESTABLISHED 1904 


4 


MERCHANTS FIRE 
INSURANCE CO. 


DENVER, COLORADO 


J. R. GARDNER, President 


1, 1927 








AS SHOWN BY STATEMENT JAN. 


$ 30,000.00 an increase of $ 50,000.00 
346,521.71 “© “© 71,748.13 
624,399.51 “* ‘ 34,092.94 

1,423,978.41 “= * * 179,028.25 
646,521.71“ =“ * 421,748.13 


Capital - - - - 
Net Surplus - - - 


- 


Reinsurance Reserve 


- 


Assets- - - - - 


- 


Policyholders Surplus 





Entered in 27 States 


$750,000 Deposited with the State of Colorado 
for the Protection of Policyholders 








(of its 











credited £28% each. The present sub- 
scribed capital of the company consists 
of 1,180,000 shares at par value of £2% 
each on which £1% per share is paid 
leaving an uncalled liability of £1,180,000. 
By the issue of the new shares the total 
amount of outstanding stock will be in- 
creased to 1,416,000 shares at a par value 
of £3,540,000 of which £2,124,000 is paid 
and £1,416,000 will consist of uncalled 
liability. 


* * ok 
NEW YORK CITY LOSSES 


The aggregate fire loss of New York 
City last year, according to the report 


of Fire Commissioner Dorman, was 
$21,676,755, an increase of $2,802,670 
over the figures of 1925. One of the 


contributing causes for this unsatisfac- 
tory condition, in the opinion of the 
commissioner, was the free use of fuel 
substitutes during the winter months, 
due to the shortage of anthracite coal. 
Carelessness in the use of matches again 
leads as the primary cause of fires. No- 
table changes in the department effected 
in 1926 were the extension of the fire 
alarm system; the awarding of contracts 
for the erectidn of three additional fire 
houses; the purchase of 20 new fire en- 
gines and the securing of 62 automobiles 
for the use of chief officers. 
x kK 

TWO OLD COMPANIES’ FIGURES 

The North River is issuing its 105th 
annual statement showing assets $18,- 
115,035, increase $1,165,293; premium re- 
serve $9,369,996, increase $524,545; capi- 
tal $2,000,000; net surplus, $4,551,593, 
increase $749,941. 

The United States Fire which is issu- 
ing its 103rd annual statement shows as- 


sets $27,452,307, increase $2,332,610; 
premium reserve $14,058,510, increase 
$1,078,098; capital $2,000,000; net sur- 


plus $8,140,684, increase $1,095,418. 


Crum & Forster of New York City | 


The 


are managers of these companies. 


— 
Mass., where he was born in 1879, He 
had early insurance experience jn the 
local agency of Chase & Lunt in Ney. 
buryport, where he remained three years 
In 1903 he joined the New England Ip. 
surance Exchange, having shown an 
aptitude for inspection and rating work 
In 1911 he was given charge of rates jp 


| the Boston metropolitan district and his 


territory was gradually extended to in- 
clude the greater part of Massachusetts 
Rhode Island and Vermont. When 
Massachusetts was released to the Dean 
analytical schedule department in 1919 
Mr. Chase was made superintendent o; 
the rating of summer hotels, motor inns 
and country clubs throughout Ney 
England Exchange territory, while re- 
taining general charge of the ratings ip 
Rhode Island and Vermont. 
a * * 
GREENHALGH TO NEW YORK 


Edward A. Greenhalgh, who has been 
special agent for the Liverpool & Lon- 
don & Globe for New Hampshire for 
the past five years, will leave New Eng- 
land March 1, having been called in to 
join the United States head office staf 
in New York City. His insurance friends 
in Manchester, N. H., gave Mr. Green- 
halgh a dinner, with William E. Worm- 
wood, special agent of the Fidelity-Phe- 
nix, presiding. A desk set, bearing Mr. 
Greenhalgh’s name engraved in gold on 
the several pieces, was presented him 
and many regrets expressed at his de- 
parture from New Hampshire. 

*¢ &€ 


NO PROVISION FOR SMUDGE 


Leon A. Watson of Newark, N. J., the 
rating expert for the state, advises that 


| the schedule rating office of New Jersey 


| due from smoke from oil burners. 


western department is located at Free- | 


port, Ill., with Fred M. Gund as man- 
ager. Both companies make an excellent 
showing. 
: 2 2 
A. D. POLLOCK NAMED 


The National Liberty has appointed 
Arthur D. Pollock of the Darby-Pollock 
Corporation as manager of the New 
York City uptown branch succeeding 
Don Stehle, Jr., who has been made 
manager of the Brooklyn branch. 

* 


REPORT ON CONEY ISLAND 


As chairman of the committee on 
water supply and fire department of the 
New York Board, R. P. Barbour of the 
Northern of England has made public a 
synopsis of its report on the fire pro- 
tection of Coney Island, the popular 
summer resort. No changes are 
gested for the fire department, such im- 
provements as are recommended being 
confined to the water supply and the 


highways. With respect to the water 
service it is strongly urged that the 


contract for the erection and equipment 
of the new high pressure pumping sta- 
tion, for which an appropriation of $400,- 
000 was made on Jan. 10, last, be 
awarded and the work brought to early 
completion; likewise, the contemplated 
fire boat connection on the municipal 
pier. 
* * * 
ATTENDED REGIONAL MEETING 


Superintendent of Insurance James A. 
Beha and Walter H. Bennett, secretary- 
treasurer of the National Association of 
Insurance Agents, among others, at- 
tended the regional meeting of the New 
York State Association of Local Agents 
held at Albany March 1. 

i ae 


CHASE SUCCEEDS WARD 


W. Frederick Chase, rating superin- 
tendent of the New England Insurance 
Exchange the past eight years, has been 


drafted by the New York Fire Insurance | 


Rating Organization to become manager 
suburban division, succeeding 
William J. Ward, who has been made 


manager of the organization, following | 


Sumner Rhoades. 
Mr. Chase is a native of Newburyport, 


has not prepared any rules or rates for 
a rider on a fire policy covering damage 
Mr. 
Watson says that he does not believe 
it is legal in New Jersey to attach such 
a rider to a fire contract. 


FIREMEN’S GROUP SOLELY 
IN PITTSBURG POLICY 


As announced last week the Firemen’s 
of Newark group now has complete 
control of the Pittsburg Underwriters. 


| The Pittsburg Underwriters was organ- 


| ized in 


| of Pittsburgh. 


sug- | 


1898 by the National of Alle- 
gheny, Ben Franklin Fire of Pittsburgh, 
Humboldt (which is now the Superior 
Fire), Teutonia (now the Republic Fire 
of Pittsburgh) and the Allemannia Fire 
When the National of 
Allegheny and the Ben Franklin Fire 
amalgamated under the name National- 
Ben Franklin Fire, the participation was 
rearranged so that the Pittsburg Under- 
writers became a four company organ- 
ization instead of five. With this change 
the original companies organizing the 
institution continued to operate until this 
time. The Republic Fire and the Alle- 
mannia now withdraw. : 
The Pittsburg Underwriters therefore 
is composed of the Firemen’s of New- 
ark, National-Ben Franklin Fire, Su- 
perior Fire of Pittsburgh, Girard Fire & 


| Marine, Mechanics, Concordia and Capi- 


tal Fire. The Pittsburg Underwriters, 


| it is announced, will be conducted even 


more actively and aggressively than it 


| has in the past. The financial statement 





of the Firemen’s group backing the 
Pittsburg Underwriters: 

Assets Capital Surplus 
Nat.-Ben ae 
Franklin $ 4,725,350 $1,000,000 § 1,022,536 
Superior 4,600,981 1,000,000 1,001,984 
Mechanics 4,452,703 600,000 1,103,968 
Girard 5,648,862 1,000,000 1,710,298 
Concordia 261,240 1,000,000 1,319,205 
Capital 724.764 "680,000 424,031 
Firemen’s °7,602,649 5,000,000 4,805,721 


Total ...$53,016,552 $10,200,000 $11,387,747 
The headquarters of the Pittsburg Un- 
derwriters is in the Conestoga building 
at Pittsburgh with George R. Davies as 
manager. There will be no change im 
the administrative control. 

An aged insurance man providing for 
his own funeral insisted on having his 
bank directors for pallbearers, because 
they had been carrying him all through 
his business life and he wanted them to 
continue it to the finish. 
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pPYROXYLIN LACQUER | IS 
CREATING A FIRE HAZARD 


FURNITURE FACTORY DANGER 


Numerous Blazes Have Started in Caked 
Material on Walls of Spray 
Booths 


NEW YORK, March 2.—Several re- 
cent severe fires in furniture factories 
in various parts of the country have 
compelled underwriters to give atten 
tive study to the pyroxylin laquer spray- 
ing method, which, introduced about 
two years ago, has since become exceed- 
ingly popular, and is now freely used by 
many, if not by the majority of the tur- 
niture manufacturing plants of the dii- 
ferent states, and by the great motor 
manufacturing concerns as well. In ad- 
dition, garages and car painting estab- 
lishments are installing spray 


| agent in southern 
| British & Mercantile, 


| will aid 


painting | 


devices and it is regarded as merely a | 


question of a short time before ali of the 
shops and garages will be this equipped. 


Caked Material Inflammable 


The process gives an admirable finish, 
but its chief recommendation is the 
rapidity with which the fluid used dries, 
compared with results from the old-time 
dip and brush method. Under the latter 
practice large areas were required jor the 
drying of cars or furniture, which not 
only called for considerable floor space 
but necessitated several days’ delay be- 
fore the painting was completed. The 
material now used is applied through the 
medium of spray guns, all painting being 
done in small booths. The particular 
fire hazard is caused by the inflam- 
mable nature of the spray which soon 
cakes the walls and ceiling of the booths 
and the ventilating ducts. Many of the 
big manufacturing plants are equipped 
with automatic sprinklers, one or more 
heads being placed in each painting 
booth, according to its size. Several bad 
fires have occurred through the igniting 
of the booths from sparks created while 
employes were scraping the walls, the 
flames enveloping the structures almost 
immediately and communicating to other 
sections of the property through the 
coated ventilating ducts. 


Appreciate Fire Hazard 


Manuiacturers of the new 
and these constitute 


materials, 
almost all of the 


| Ga. His successor as special agent for 


- TALMADGE GOES TO NORTH 
BRITISH NEW YORK OFFICE 


ASSISTANT GENERAL AGENT 


Former Texas Field Man Will Help 
in Handling Southern Depart- 
ment Business 


NEW YORK, March 2.—Allen H 
Talmadge for the past five years special 
Texas for the North 
Pennsylvania and 
Mercantile, has been called to the 
United States headquarters of the 
group companies in this city as 
ant general agent of the southern de 
partment. Together with O. H. Mar- 
rin, who has been assistant general 
agent for some years, Mr. Talmadge 
General Agent A. R. Thom- 
masson in supervising the rapidly grow- 

g business of the North British group 
in “the southern territory. 

Prior to taking up field 
Talmadge was a local agent at 


assist- 


work Mr. 
Athens, 


southern Texas has been determined 
upon and will be announced within a 
few days. 

C. F. Shallcross, 
ger of the North 
nounces the 
Harrass as 


United States mana- 
British, likewise an- 
appointment of J. W. 
special agent for Georgia 
and South Carolina with headquarters 
at Atlanta. He had been special agent 
for the group of companies in northern 
Texas for the past four years and is 
thoroughly familiar with field condi- 
tions and also with the practices of his 
companies at their headquarters here. 


varnish making plants of the country, 
fully appreciate the fire hazard created 
through the use of pyroxylin laquer and 
are urging users to observe all possible 
safeguards. It has been suggested that 
the walls of the painting booths be hung 
daily with rough brown paper, and that 
the sprinkler heads be rubbed with easily 
removed vaseline, to prevent their clog- 
ging through accumulated spray. 

While the danger from spraying the 
material is appreciated, underwriters do 
not consider it greater than that of the 
old dip tanks, some of which are of 
enormous size and are constant fire 
menaces. 








FIRE RETURNS BY STATES 











Net Premiums Received and Losses Paid Last Year in the 
Various Commonwealths 



































KENTUCKY 
L____ — 
Net 
Prems 
Aetna Fire 520,235 
Total 651,426 
Affil. Und., N. Y. Fire 1,001 
Amer. Ex, Un., N. Y¥. Fire 1,121 
an, N. J. Fire 181,75 
Total 207,688 
Amer. Eagle Fire 60°060 
Total 
American M., R. I. Fire 
Total 
Brit. Amer., Can. Fire 
Total 
Boston Fire 
Total 
Camden Fire 
' Total 
Commerce, N. Y. Fire 
% Total 
Commonwealth Fire 
? Total 
Continental, N. yY. Fire 
Total 
County, Pa. Fire 
Total 
Eagle, N. Y, Fire 
Total 
East & West Fire 
Total 
Enterprise M., R. I. Fire 
Total 
Fidelity-Phenix Fire 5 
Total 388, 903 





Losses 

Paid 
Fed. Union, N. Y. Fire 46,721 
Total 47,119 
First American Fire 2,626 
Total 2,634 
Glens Falls Fire 49,480 
Total 55.477 
Great Lakes Fire 2,137 
Total 2,439 
Globe & Rutgers Fire 166,843 
Total 216,687 
Home F. & M., Cal. Fire 12,393 
Total 12,505 
Granite State Fire 7,012 
Total 7,200 
Hanover Fire 31,666 
Total 33,616 
Md, Mut. Mar., Eng. Tota! 178 
North America Fire 285,270 
Total 321,206 
Manuf. M., R. I. Fire 59 
Total 66 
| Lumber, Und., Mo. Fire 17,775 
\ Total 17,775 
Mf. Lumb, Und., Mo. F. 44,493 = ...... 
| oo nn”, eee 
| Mechanics M., R, I, Fire 35 
Total 40 
5 | Mercantile, N. Y. Fire 25,327 
| Total 7.354 
Merchants, R. I. Fire 9,549 
2 Total 9,599 
| Mill Owners M., Ia. Fire 687 
| Total 797 
| Law, Un. & Rock .Fire 13,235 
| Total 13,356 
| London & Lanc. Fire 15,746 
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HOME OFFICE oY ps3 8 DAYTON, OHIO | 


Annual Statement as of January 1, 1927 


ASSETS 


U. S. Government Bonds [Book Value]......... $ 115,466.71 
Federal Land and Joint Stock eRe [Book Value] 575,262.50 
Guaranteed Railway Stocks 80,945.00 
85,956.50 
79,528.71 











Peensiaiin in , Cuatee a of "Collection ‘a seeeeees 89,484.42 
Accrued Interest on Bonds.................0; 11,416.43 
EU GORE CRD Een vic ccsvccevecectawe $1,038,060. 27 
LIABILITIES 

Reserve for Protection of Policyholders........ $ 346,010.30 
Reserve for Public Liability Losses............ 115,898.38 
Reserve for Unadjusted Losses ............... 43,624.68 
Reserve for Adjusting Unpaid Losses ......... 3,000.00 
Reserve for Current Bills, Taxes, Etc. .......... 9,014.46 
ED ois cde ceaaeeseeeaed $ 517,547.82 
EE A itnc edd dcaddbdedveeirnes os-6ae 250,000.00 
Bsn me cite ceive eee en 270,512.45 
$1,038,060.27 


$200,000.00 is deposited with the Superintend- 
ent of Insurance of the State of Ohio, in trust 
for the benefit and security of all policyholders 
of the Liberty Insurance Company. 


THE MARKET VALUE OF STOCKS AND BONDS EXCEEDS 
BOOK VALUE BY $22,402.79 


Auomobile Insurance—All Forms 
Plate Glass and General Liability Insurance 


OFFICERS 
Cc. A. FUNKHOUSER, President GEO. B. McCANN, 
F. J. ACH, Second Vice President DR. J. W. 
J. R. JONFS, Secretary 


Vice President 
MILLETTE, Medical Director 
Treasurer and General Manager 


Ag ive General Agents Wanted in Ohio, Michi Indi M 4 
gressive ents Wan 2 oS, higen, ndiana, Missouri, Kentucky 











Total 
(CONTINUED ON PAGE 63) 





Koval Exchange Assurance 


1720—1927 


CAR AND GENERAL 


INSURANCE CORPORATION, LIMITED 


United States Head Office, 95 Maiden Lane, New York 


HAROLD R. HATCH, General Agent, 44 Kilby St., Boston, Mass. 

A. N. HAMILTON, Special Agent, 485 Walnut St., Philadelphia, Pa. 
H. B. HAYWARD, State Agent, 39 Van Houten Place, Belleville, N. J. 
J. MARSDEN, Special Agent, Commonwealth Bldg., Pittsburgh, Pa. 
FRED E. POTTER, State Agent, 453 West Water St, Elmira, N. Y. 
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Getting Into the Other Fellow’s Yard 


Tue Hichways Motor UNDERWRITERS, 
a reciprocal concern, has been incorpor- 
ated under the Missouri with 
headquarters in Lincoln. It was organ- 
ized by A. R. Tatsot,- head consul of 
the MopERN WoopMEN or Ame_nica. It is 
formed primarily to: write automobile 


laws, 


insurance for policyholders of the Mop- 
ERN WoopMEN. It was supposed that the 
Mopvern WoopMEN oF America had its 
time entirely occupied in running its 
own special business. 

This is but an indication of the pe- 
culiar slant some concerns get in their 
Let it be under- 
OF 


business relationships. 
stood that the MoperN WooDMEN 
America is thoroughly conversant with 
operating a fraternal insurance enter- 
prise. There are plenty of facilities for 
writing automobile insurance already in 
the field. Yet the MoperRN WoopMEN OF 
AMERICA undertakes to sponsor a recip- 
rocal, which is an unincorporated con- 


cern and one whose system is decidedly 
weak. It offers its members a_half- 
baked and inadequate plan of insurance 
coverage. 


Let us suggest that the MopEeRN 
WoopMEN oF AMERICA now undertake to 
purchase groceries, dry goods, shoes 


and in fact all wearing apparel for its 
members. It should also start a poul- 
try farm, an oyster bed, furniture fac- 
tory and provide a schedule of moving 
picture theaters in various cities for the 
benefit of its members. In all these en- 
terprises if it follows out the automo- 
bile insurance plan it has adopted it will 
be able to save its members considerable 
money. If the plan of the MopErNn 
WoopMEN oF AMERICA were Carried out, 
any business institution not satisfied 
with the price it has to pay for various 
commodities should at once organize a 
business to supply that commodity at a 
lower price. 


Comment on Field Workers 


Tue “New York Journal of Com- 
merce” recently referred to an editorial 
expression in THe NationaL UNDER- 
WRITER regarding the changed attitude of 
fire insurance field men. The point was 
made by Tue NAationaAL UNDERWRITER 
that owing to the training that new field 
men are receiving they are losing the 
underwriting point of view and getting 
that largely of the producer. The “Jour- 
nal of Commerce” then says in that 
connection: 

“If companies are dissatisfied with the 
attitude of their special agents they are 
but reaping the fruit of what they have 
sown and cultivated. For twenty years 
many companies have been recruiting 
their special agents largely from rating 
bureaus. These men in most instances 
had had no underwriting experience or 
training. They knew how to apply 
schedules and for that reason chiefly 
they were employed. They made them- 
selves useful to the local agents, as they 


were expected to do. They made them- 
selves expert in producing business by 
scientific rate reduction and for this they 
were approved and advanced. It was 
only natural that they should acquire the 
producer’s attitude of mind and think 
of volume first and profits afterward. 
They are of a different type from the 
old time special agent who usually went 
to the field from a local agent’s office 
or an examiner’s desk. 

“If companies now are desirous of un- 
derwriting profit rather than volume, it 
might be well to select as special agents 
men who have been trained as under- 
writers, men who intuitively consider all 
the points which make a risk desirable 
or otherwise rather than those specially 
trained to measure physical hazards. 
Ability to ‘size up’ accurately the owner, 
the neighborhood and the condition and 
prospects of the owner’s business often 
counts for more in making a profit than 
ability to apply a rating schedule.” 


Quit at the Wrong Time 


FREQUENTLY a man will acknowledge 
defeat when a little more effort would 
have achieved the goal that he sought. 
Many men quit just at the turn in the 


road, A little more persistence and ef- 
fort would have won the day. A man 
should never weaken or lose his nerve 
at a time like this. 











Charles J. Hedwall, well known Min- 
neapolis local agent, has just returned 
from New York with Mrs. Hedwall. 
Their daughter, Miss Marjorie Hedwall, 
was married at the Brick Presbyterian 
Church in that city to Ray Munger of 
Waterbury, Conn. Mr. Munger gradu- 
ated from Yale three years ago. Charles 
Hedwall, Jr., of the Hedwall agency was 
present at the ceremony. Mr. and Mrs. 
Hedwall gave a wedding dinner at the 
Plaza hotel. Robert Munger, a brother 
of Ray Munger, recently married the 
daughter of former Governor Templeton 
of Connecticut. 


Henry L. Rose has resigned as presi- 
dent of Rose & Smith, Baltimore ad- 
justers. The resignation will become 
effective March 15. Mr. Rose, who is 
well known in insurance circles in the 
east, has several plans under considera- 
tion, announcement of which will be 
made later. He is now serving as grand 
keeper of the golden goose egg of the 
Blue Goose, having been elected to that 
position at the grand nest meeting at 
Milwaukee last fall. 


Ben C. Hyde, insurance commissioner 
of Missouri, who was stricken with 
apoplexy on February 20 at his farm 
near Grandview, Mo., is reported im- 
proved. Mr. Hyde, a brother of former 
Governor Arthur M. Hyde, president of 


the Sentinel Life, is at St. Luke’s Hos- | 


pital, in Kansas City. Although not en- 
tirely out of danger, Mr. Hyde’s physi- 
cian expressed confidence of 
covery. 


S. B. Komaiko, well known Chicago | 


insurance man, has been laid up for the 
last three or four months on account of 
illness. He has not been able to be at 
his office. Mr. Komaiko recently under- 
went an operation for his throat and is 
now at his home. Mr. Komaiko was 


not only prominent in insurance circles, | 
but is a leader in civic activities in Chi- | 


cago. 

William E. Wollaeger, president of 
the Concordia Fire of Milwaukee, and 
Mrs. Wollaeger have left for a vacation 
trip through the south. They will re- 
turn to Milwaukee in a few weeks. 


Carl E. Hilbert, president of the Hil- 


bert. & Baerwald Co., local agents at | 


Milwaukee, has returned to Milwaukee 
after a swing around the southern part 
of the country and to Havana and Cen- 
tral America. 


An attack of bronchial pneumonia, 
which confined him to his room at vari- 
ous cities visited on the west coast, 
marred the trip of Most Loyal Grand 
Gander Wirt Leake and Mrs. Leake dur- 
ing their recent western trip. He was 
confined to his room at Portland and 
was also unable to be out for a part of 
the time while at Seattle and Vancouver. 

On the return trip Mr. and Mrs. 
Leake were delayed several days in Ore- 
gon on account of snow slides and wash- 
outs. Thev have now returned to their 
home in Dallas. Mr. Leake expressed 
high appreciation for himself and Mrs. 
Leake for the splendid hospitality of the 
western ganders. 


August F. Rebhan, 65, widely known 
Milwaukee insurance man and a director 
and former president of the Milwaukee 
board, died Feb. 26 at the Milwaukee 
hospital after a short illness. Mr. Reb- 


han was president of the August Rebhan | 


Co., prominent insurance agency in Mil- 
waukee. Ten years ago he served as 
head of the Milwaukee Board. He was 
also active in the Wisconsin Association 
of Insurance Agents. He was born in 
Racine, Wis., but had lived in Mil- 
waukee for the past 45 years. He had 


served on the board of park commis- | 


sioners and in other civic posts in Mil- 


his re- | 





AUGUST F. 


REBHAN 





| waukee and was prominent in club activi- 
| ties. He is survived by his wife, one 
| daughter, and one son, Ray Rebhan, who 
| was associated with his father in the 
| local agency field. 

Mr. Rebhan’s funeral was held Tues- 
day morning from St. Rose’s Catholic 
| Church. The funeral sermon was 
preached by Mgr. Dernin, who paid high 
tribute to Mr. Rebhan’s character. The 
church was packed, there being a large 
insurance audience. 


_E. A. Beach of Syracuse, N. Y., a re- 
gional vice-president of the National 
Association of Insurance Agents, repre- 
sented that body at the recent annual 
convention of the Delaware Association 
| of Insurance Agents. 


C. Weston Bailey, president of the 
| American of Newark, is on a trip to the 
far west. His itinerary includes stops at 
Pasadena and San Francisco, and vari- 
ous points in Washington and Oregon. 
He will reach home about March 23. 


Vice-President John Marshall of the 
Fireman’s Fund is still confined to the 
Dante Sanatorium, San Francisco, 
where he is undergoing treatment for 
| arthritis. He has been in the hospital 
for a month and probably will be there 
for two weeks more before being able 
to go to his home. 


A luncheon was given in Dallas March 
1 in honor of Col. J. T. Trezevant, in 
celebration of the 51st anniversary of the 
establishment of the well known general 
agency of Tresevant & Cochran, 
which he is the head. 


ot 


Owing to the changes in automobile 
rates, especially theft insurance in Chi- 
cago, there are a number of inquiries 


being made. An assured writes his 
broker as follows: 
Feberairy 15—“Deere paul Re fur- 


ring ures no 12 in stunt, in vewe uv 
reesunt newzpaipur artickles will U plese 
edvize mee How mutch uv morgige i 
shud enkreese on Mi Howse 9° hee abel 
2 by ensurents on mi Stewdabakir 4 
koming yeer-fire & thefts togehur. 

maibee tha ensurents co. wood taik 
mi buss in traid 4 a veers nreemeyum 
maibee, huh? wood bee willin’ 2 throwe 
in too toobs, slitely used, also 1 har- 
monika, gude kondishun. 
_ Wate ing two heare frum yew & hoap- 
ing yew r tha saim. 

ures trooley 


Charles R. Tuttle of Chicago, western 
manager of the North America, has gone 
to southern California for a few weeks’ 
| vacation. 
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PROPOSE INCREASE IN TAXES | OHIO MUTUALS BEHIND CONN 


West Virginia Commission Recommends 
Insurance Company Tax Be Raised 
From 2 to 3 Percent 


All insurance companies are facing a 
possible 1 percent increase in premium 
taxation in West Virginia and some 
company executives believe that the 
companies should begin to give some 
very serious consideration to the situa- 
tion there. Governor Gore appointed a 
commission to consider the tax laws of 
the state. This commission brought in 
a general revised tax law and also rec- 
ommended that the insurance company 
tax should be increased from 2 percent 
of the premiums to 3 percent. The in- 
crease to the companies would amount 
to about $400,000 a year. The bill spe- 
cifically includes dividends on life insur- 
ance which may be applied to reduction 
of the premium paid by the policy holder 

The bill to increase insurance taxes 
has been brought in separately, intro- 
duced in both the house and in the sen- 
ate by the chairman of the finance com- 
e. The West Virginia legislature, 
session, will meet 


mittee. 
now in adjourned 


| Superintendent Chief Speaker at Annual 


again beginning March 15, to consider | 


this and other bills which were intro- 
duced at the first preliminary session. It 
is believed that the proposed tax legis- 
lation is a serious threat of increased 
taxes for the companies. It is possible 
that the relationship between the legis- 
lature and the governor may affect the 
situation as the legislature has not al- 
ways shown the most friendly regard for 
the governor’s recommendations. 
Another bill to be considered by the 
West Virginia legislature would estab- 
lish a separate insurance department, 
divorcing the insurance department from 
the auditor’s office with which it is con- 
nected. The bill as introduced calls for 
the appointment of an Ihsurance com- 
missioner who shall have been engaged 
in the business of general insurance for 
at least 10 years preceding his appoint- 
ment. 
years and his salary $6000 a year. 





Ohio Blue Goose Dinner Dance 


The Ohio Blue Goose will hold its 
dinner dance March 8 at Columbus. 
Guests have been invited to this party, 
according to Eugene F. Gallagher, chair- 
man. 


Ohio Notes 


Madison county, O., has placed $10,000 
insurance on the Madison county home. 

The Fultz Stroup Realty Company, 
successors to the Perkins Realty Com- 
pany at Akron, O., is entering the local 
business. 

At Gallipolis, O., the loose leaf to- 
bacco warehouse was burned with a loss 
of $100,000. Grayson T. Thornton of 
Huntington, W. Va., was president of the 
company operating it. The loss was 
partly covered by insurance. 

State Fire Inspector Kimberman and 
other officials are investigating at Ma- 
rion, O., an attempt to burn a double 
house last week. The building was 
partly wrecked when gasoline used to 
fire the structure exploded. 

Spears drug store and a number of 
other buildings in Ironton, O., were de- 
Stroyed by fire a few days ago with a 
loss of $60,000. Among the sufferers 
were Dennis Callihan, Kroger Grocery 
Company and Harry Fullman, who oper- 
ated a barber shop. Three flats were 
destroyed. Fireman Will Henthorn was 
Probably fatally injured. 

The Bluebird Inn, a landmark more 
than 125 years old at Urbana, O., was 


His term of office would be six | 


destroyed by fire a few days ago with | 


a loss of $10,000. The structure was 


used as a road house in stage coach days. | 


The old opera house building in the 
heart of Wellston, O., was damaged to 
ps extent of $15,000 by fire a few days 

0. 
fires in recent years. The department 
from Jackson, O., helped to extinguish 
the flames in the opera house fire. 


Wellston has had several serious | 


Meeting—Administration Strongly 
Endorsed 





At the annual meeting of the Ohio 
Association of Farm Mutuals Judge 
Harry L. Conn, superintendent of insur- 
ance of Ohio, was the chief speaker. 

Judge Conn showed that the business 
is one of indemnity and not one of guar- 
anty; that funds arising from insurance 
premiums paid by policyholders are 
nothing more nor less than trust funds 
and the rule applicable to such funds 
requires there should be the utmost 
economy in the management and the 
care of writing the business and paying 
the claims. Since officers of mutual com- 
panies have no capital investment and 
act solely in a fiduciary relationship, it 


!companies are 


|is their duty, and most of them so treat 


it, to regard the funds as the law re- 
quires trust funds to be treated—that is 
to say, there should be no divergence of 
funds from the purpose of the trust and 
strict care in the conservation and the 


| expenditure of such funds must be the 


rule. 
It was pointed out that insurance 
not public utilities and 


yet they occupy a very analogous posi- 


tion, for the reason, as held by the 
United States Supreme Court some 
years ago and as held from time to 


time by the supreme court of Ohio, the 
business of insurance is impressed with 
a public use. Hence the companies and 
their agents are charged with a high 
degree of responsibility insofar as ser- 
ice to the public is concerned. 

At the conclusion of Judge Conn’s ad- 
dress, one of the company executives 
present offered a resolution, which was 
seconded by many officers and directors 
in favor of a resolution endorsing the 
present departmental method, which was 
unanimously adopted. 

The language of the resolution was as 
follows: 





“The Federation of Mutual Insurance 
Associations of Ohio, composed of more 
than 130 farm mutual insurance com- 
panies, unanimously commends the work 
of Judge Harry L. Conn as superinten- 
dent of insurance of Ohio, and especially 
his endeavors to retire from business 
those companies and company officials 
who are not conforming to sound insur- 
ance practices,” 


PLAN FIRE PREVENTION WORK 


Chambers of Commerce in West Vir- 
ginia to Assist in Organization 
Work Throughout State 


WHEELING, W. VA., March 2. 
\t the request of G. W. Dudderer, ex- 
ecutive secretary of the Parkersburg 
Chamber of Commerce, a meeting of 
representatives of many of the local 
chambers in West Virginia was held re- 
cently at Wheeling to discuss plans 
for the organization of permanent fire 
prevention committees in the different 
cities and towns throughout the state. 


The 
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meeting was presided over by 
LOYAL TO PRINCIPLE—TO LOYAL AGENTS, LOYAL 
EASTER rete et ery wes AE || 
JANUARY Ist, 1926, STATEMENTS | 
ORGANIZED 1855 
FIREMEN’S INSURANCE COMPANY 1 
OF NEWARK, NEW JERSEY aes N 
ezizas7se.1s  Sasssseess © sstoneoone «© “SassaEryS «— POLICYMOLDeRs ! 
ORGANIZED 1853 | 
THE GIRARD F. & M. INSURANCE Co. 
OF PHILADELPHIA, PA. ! 
$5,800,834.29 $3,461,203.02 $1,000,200.00 $1,339,631.27 $2,339,631.27 j 
ORGANIZED 1854 
MECHANICS INSURANCE CO. 
OF PHILADELPHIA, PA. 
$4,478,484.10 £2,971,049.18 $600,300.00 $907,434.92 $1,507,434.92 
ORGANIZED 1868 ’ 
NATIONAL-BEN FRANKLIN FIRE INS. CO. \ 
OF PITTSBURGH, PA. 
65,508,164.57 $4,071,227.38 $1,000,000.00 $436,937.19 $1,436,937.19 ! 
ORGANIZED 1871 j 
SUPERIOR FIRE INSURANCE CO. 
OF PITTSBURGH, PA. 
$4,872,321.76 $3,197,308.18 $1,000,000,00 $€75,613.58 $1,675,013.58 
ORGANIZED 1876 \ 
CONCORDIA FIRE INSURANCE CoO. ! 
OF MILWAUKEE, WIS. j 
$6,564,842.84 $4,763,794.03 $1,000,000.00 $801,048.81 $1,801,048.81 
ORGANIZED 1886 ! 
CAPITAL FIRE INSURANCE CoO. i 
OF CONCORD, N. H. 
$915,931.65 $72,839.60 $300,000.00 $543,092.05 $843,092.05 | 
TOTAL ASSETS TOTAL LIABILITIES TOTAL NET PREMIUMS 
$49,426,317.34 $28, 492,730.94 $22,498,413.63 \ 
HOME OFFICES Y 
PHILADELPHIA, PA. CoNcoRD Nn” — JMILWAUKEE, wis, PITTSBURGH, PA. \ 
CHICAGO, ILLINOIS a SAN FRANCISCO, j 
’ , CAL. 
Western Department Pactfic Department 
LOYAL TO PRINCIPLE—TO LOYAL AGENTS, LOYAL 
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State Fire Marshal Topping, who had | the senate, providing for the supervision | commissioner, full information including erected in its — Ents, wos be in wi 
. . . | e business section o e “ 

been most active in bringing of rates is said to be copied from the In- | all schedules used as a basis for making “= — Poss 7“ = city only Wi 

- . : : om i - oa : Another provision is that all buildin . 

the business interests of the diana law. Harry A. Weiss of Wheeling, | rates, the classification of each town] o¢ more than five stories and es " 

iii es vo ae than 1, a a a ae ¢ . ot cia S aten oy ll 1 eouls . I s van ae of com- ra 
a view of cooperating in reducing tne who has introduced most of the in- with Dases Of rates, and a rules, regula- | posite construction in the outlying dis. I 
fire waste. Mr. Topping called atten- surance bills, intends to make a big ef-| tions and notices. Changes in rules, | tricts would have to be equipped with pr 
tion to the shortcomings of the present | fort to get action on this particular bill. | rates and er ge must be submit- | automatic sprinklers. 
arson law and urged the support of the \ll companies covering fire, lightning, | ted, hearings held and approvals author- ——_— st 
different chambers of commerce and the windstorm, sprinkler leakage, use and | ized by the commissioner made before West Virginia Blue Goose Rally . 
public in general in securing the passage occupancy and fire and theft of automo- becoming effective. _Appeals to the The West’ Virginia Blue Goose wij 
of the proposed amendments to the law, biles must become members of a rating | courts may be taken. The commissioner | hold a meeting at the Farr hotel te 
as now pending in the legislature. bureau, but no such member shall be a} has the power to raise or lower rates. Huntington, March 9. George S. Jones 

A motion requesting all chambers of member of more than one rating bu- The commissioner may at any time]|of the General Adjustment Bureay js ‘ 
commerce in the state to organize fire reau r the purpose of rating the same investigate the workings of a rating bu- chairman of the arn tg a commit- 
prevention bureaus and to enter the In- risk reau and charge the cost of such inspec- po Rape 3 . “ae ee bir of thee - \ 

— 20 , . ° ° c BY, y e 1e€ speake 1e ven 
ter-Chamber Fire Waste Contest con- tions against such bureau, and upon|, ‘ , peaker of the even- ; a 
a , Regulate Management Details : ‘ _¢ | ing. 
ducted by the National Fire bs iste complaint may require a re-survey of : 

) i under he auspices of th ham- It is proposed to designate how a rat- | any ris r f risks. . ‘ * 
Council l ider t pic ) e proj te g € it iny 1 k or group Ot ri Ohio Insurance Bills I 
ber of Commerce of the United States, ing bureau shall be financed by the com- —- COLUMBUS, O., March 1—A bil j 

J : - 2 > sUMBUS, i ae ; — rill has 7 
was unanimously adopted. ; panies and managed. A rating bureau | Cleveland Club Banquet heen tutrea@uced ta the Obie logistaters | a 

It was decided to organize a state fire must maintain an office within the state, The Cleveland Fire Insurance Club] to reduce the number of deputy state 5 
prevention association as soon as the jyt mutual companies may have their | will hold its annual banquet March 12] fire marshals to not more than 15. Rep. j 
several local ay Pee orene ee are reting bureaus anywhere in the United | at the Mid-Day Club. The committee — pone on o ot Columbus 1 
> ; > y > re wl yt rs . < ° ~ ° 1as 1 oc ce a y 
established by the different chambers of Sretes \ll companies must file with | in charge consists of John W. Barrett, is introduc 2 bill which would per- 
commerce. : . A | Clayt G Hal > atetanen mit insurance companies organized in P 

the commissioner the names of the rat- | +'@yfon | ts. ale, Brice € Ohio to write certain classes of risks 1 
ing bureaus with which they are to do | James B. Oswald and Charles H. which are now forbidden to companies 
REGULATE RATING BUREAUS business within the state. | Parsons. organized in om state but which com- | 
; a anies fr other states < i 
—_—_—- A bureau must inspect every risk spe- | Consider N oa yg gue her states are permittes 
Ccmprehensive Measure in West Vir- cifically rated by it upon schedule and | om wo cw ofumpbus e 3 ‘ 1 
ginia Legislature to Be Pushed shall file a written rating survey. Rates | er ae Os he yer ae [- = 
. - counci ere is consideri e 
on a flat rate basis must be filed. A copy | CQUnC Bere & 


Vigorously by Its Author 


of a survey shall be furnished to the | ot," cuee One Selene seme ON Te CENTRAL WEST | 
owner of a risk without cost on his re-|q pbuilding has been damaged to a cer- 

CHARLESTON, W. VA., March 2.— | quest. tain extent, it shall have to be demol- 
House Bill 512, which is duplicated in | Re ting bureaus are to file with the’ ished and a new fireproof building 














MAY HINDER FIRE MARSHAL 





WITHIN TWO BLOCKS OF THE HUB OF FINANCIAL AND INSURANCE CHICAGO | Bilt Introduced Into Dincis Legislature 
to Make Public Criminal Investiga- 
tions of Suspicious Fires. 





SPRINGFIELD, ILL., March 2.—In- 
vestigation of incendiary fires by the 
state fire marshal would be made a farce 
if house bill 175, introduced in the Iti- 
nois legislature by Representative T. J. 
Sullivan of Springfield, should be en- 
acted. This bill would require every 
criminal investigation by the fire mar- 
shal to the public. It would also give 
every witness the right to appear with 
and be represented by counsel “for the 
protection of the rights of such witness.” 

The law at present provides that in- 
vestigation by the fire marshal may, in 
his discretion, be private and that per- 
sons Other than those required to be 
present may be excluded. 

“It is difficult to secure convicting 
evidence in arson cases under most fav- 
orable conditions,” said Fire Marshal 
John Gamber. “The criminal works un- 
der cover. Our only chance to catch him 
lies in careful under-cover work our- 
selves. To make investigations publicly, 
as this bill provides, would enable the 
criminal and his lawyer to be present 
at the interrogation of each witness. The 
crook would at all times be apprised ot 
every bit of information we _ secure. 
Knowing exactly what our leads are, he 
could use various tricks to block or em- 
barrass the investigation and he would 
have no trouble in framing his witnesses 
to fit the case. Arson investigations 
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ferial View of Chicago Business District showing particularly, © Chicago Aerial | would be useless and we might as = 

° e > " ° op ye . ° a Survev = a Ene oe « Cans o +1) 1}i- 

location of Adams-Franklin Building and Insurance Exchange. Survey Co. give the firebugs a free hand in Ill 
nois. 


“With equal consistency we ought to 


A Good Insurance Location require all investigations "by Poi 


state’s attorneys nae aioe juries to be 


The Adams-Franklin Building is located less a ‘with brass band pote ep 
than two blocks from the Insurance Ex- their attorneys.” : 
“nange aS Str > prin- Mr. Sullivan’s bill is an aftermath to 
a mee? L 4 i alle x “ eet, and all of the Pp! - an investigation made by Mr. Gamt ber’s 
cipal buildings occupied by the Insurance office into the burning of a roadhouse 
interests conducted by one of Mr. Sullivan’s 
| Sts. ’ : clients. The roadhouse had been raided 
It is located conveniently to all major trans- a short time before and the proprietor 


portation facilities, particularly, the Union oe. songeeigaye oe ae 
. ° + ies ~ la lac a depos Oo $3 
Station, Northwestern Station, La Sall guarantee his rent in case the place was 
Street Station, motor busses, elevated lines, padlocked. There was a clause in the 
WT ; lease, however, which provided for the 
and sut face lines. release of the money in case of a fire. 
(Second of a series) During the investigation of the fire, 
the roadhouse proprietor was summoned 


ADAMS-FRANKLIN BUILDING ae eee nae poten a 


y ~ T ~ . the examination and upon being denied 
222 W. Adams Street (N. E. Corner Adams and Franklin Streets) the privilege, instructed his client to re- 
WINSTON & CO., Agents Central 4204 38 S. Dearborn St. fuse to testify. His client was thereupon 


arrest 1 and fined for his refusal to tes- 
CHICAGO, ILLINOIS ee the case, 


tify. Sullivan appealed 
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which is pending. In 
was elected to the legislature and this 


the meantime he 


bill is his way of striking back at the 
fre marshal. His action is rather sur- 
prising in view of the fact that he was 
once —— for the Illinois fire mar- 
shal department. He has also handled 
some ne for insurance companies. 





Indiana Regional Meetings 

A series of regional meetings is being 
arranged by the Indiana Association of 
Insurance Agents to be held during 
March, according to an announcement | 
made by Joseph W. Stickney, ; 
of the association. The first of the 
meetings will be held in the Indianapolis 
istrict, which includes Marion county 
and eight adjoining counties, on March 
g This meeting will be held in con- 
junction with the regular quarterly 
“4 of the Indianapolis Association 

Fire Insurance Agents. The tenta- 
tive schedule for the meeting is as fol- 
lows: Indianapolis district, March 8; 


Evansville district, March 14; Terre 
Haute district, March 15; Frankfort | 
district, March 16; Anderson district, 


March 17; Richmond district, March 18; 
Gary district, March 21; South Bend | 
district, March 22; Fort Wayne district, 
March 23. W. B. Calhoun, president of 
the Calhoun Insurance Agency, 
eral agency of Milwaukee, Wis., will be 
the principal speaker on the program of 
the first meeting of the series. 


Enforcing 45-Day Rule 


Both Union and Bureau field clubs of | 
Michigan have been very active in en- 
forcing the 45- day rule. Numerous 
meetings are being held and all agencies 
who have not met the requirements are 


being called upon as fast as the com- | 


panies are able to get together. At 
Grand Rapids this week it was neces- 


sary for one agency to sell out its busi- | 


ness to meet its balances. Since the en- 
forcement of this rule the number of de- 
linquent agencies in the state has been 
cut in half. 


Michigan Blue Goose Meeting 


D. R. Simmons, most loyal gander of 
the Michigan Blue Goose, is arranging 
for a large meeting at the annual gath- 
ering at the Hayes hotel at Jackson, 
Mich., March 8. 
held in Jackson this year largely in trib- 
ute to N. C. Lowe, former rater, who is 
now on the retired list. A number of 
men graduated from Mr. Lowe's office 
and will hold a reunion with him. 


Ann Arbor Case Settled 

DETROIT, March 2.—The famous 
Ann Arbor fire insurance case, which 
has been bitterly contested in the courts 
for the past four years, has been settled 
through the payment of $50,000 to the 
Ann Arbor Metal Stamping Company 
nd the Ann Arbor Savings Bank, co- 
plaintiffs, by the 35 fire companies in- 
volved in this action. The claims of the 
plaintiffs with interest aggregated $400.,- 
00 and were the outgrowth of a fire in 
the Ann Arbor Metal Stamping plant 
more than four years ago. 


Carlisle With W. M. Warner 


Charles A. Carlisle, Jr., formerly as- 
ociated with D. Sherman Ellison at 
South Bend, Ind., and manager of the 
casualty division for that agency, has 
severed his connection there. On April 
10 Mr. Carlisle will become associated 
with Wilbur M. Warner in the real estate 
ind insurane business in South Bend. 
Mr. Warner has been county clerk of St 
Joseph county, Ind., for eight years 


Michigan’s Losses Reduced 


LANSING, MICH., March 2—Most en- 
‘ouraging to anti-fire campaigners in 
Michigan is the annual fire loss ré port 
of the fire marshal’s office, just released, 
which shows another $2,000,000 reduc- 
tion in the state’s fire loss during 1926. 
A cut of approximately $2,000,000 in fire 
osses had been made in 1925, as com- 
pared with 1924, so an equal reduction 
for 1926 seems to indicate that the trend 
S now downward and fire companies 
may hope to make an underwriting profit 
once more. The state’s total loss, as 
reported by Charles V. Lane, 


president | a 


a gen- | 


The meeting is being | 


chief of! of incorporation for the Freese 
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rshal’s division, was $17,538,- 
503 in 1926 as compared with $19,654,32 
in 1925. Another encouraging feature 
in the report is the fact that not a single 
county outside Wayne (Detroit) passed 
the million mark in losses for the year 





Fire Prevention Course 


The third insurance course on fire pre- 
vention, control and extinguishment at 
the University of Illinois will be held 
June 21-24. There are no fees or dues 
of any kind. In the two previous courses 
over 200 were enrolled in each. C. E. 
Palmer, 401 Engineering Hall, Urbana, 
Ill., or John G. Gamber, state fire marshal 
t Springfield, can give full information 
in regard to the work. 


Plan Regional Meetings 


LANSING, MICH., March 2—Revival of 
interest in association affairs in this 
state promises to follow the meeting this 
week of the governing, conference and 
advisory commitees of the Michigan As- 
sociation of Insurance Agents. The meet- 
ing was called by President Lee Dudley 
of Battle Creek and it will be held at 
Lansing. Although legislation may come 
in for a little discussion, planning of the 
annual series of regional meetings is 
| expected to be the principal business 
feature of the conference. Dates and 
| places for the regional gatherings will 
| probably be chosen. 





C. E. Wagoner Resigns 


Cc. E. Wagoner, superintendent of the 
fire department of the Automobile of 
Hartford at the Indianapolis branch, 
has resigned. Mr. Wagoner has been 
associated with the company in this posi- 
tion for the past four years. 


Ottawa Agents Organize 


At a noon lunch at Ottawa, Ill, at- 
tended by local agents, it was decided to 
form a local board. W. I. Harris was 
chosen president, Edward J. Curtis, vice- 
president, and John Feehan, secretary 
and treasurer. These officers were 
elected for 90 days in order that the new 
organization can begin functioning. 


Harry J. Leach of Morris, the chairman 
of the organization committee of the 
Illinois Association of Insurance Agents, 


was present and took a large part in 
getting the Ottawa agents together. 





Plan Farm Fire Prevention Work 


Representatives of 14 farm writing 
companies attended the first regular 
meeting of the recently organized farm 
fire prevention committee of the Illinois 
State Fire Prevention Association at 
| Peoria last Friday. Plans of operation 
were discussed and the following sub- 
committee was appointed to formulate a 
farm home inspection blank at a meeting 
at Peoria, March 21: Bert Buckley, 
Aetna; H. C. Roger, Hartford; G. D. 
Hiltrabrand, Home, and J. J. Lanoue, 
America Fore 


Winslow, Ind., Rerated 

New fire insurance rates have been 
received for Winslow, Ind. On dwelling 
rroperty there is a 20 percent reduction 
on all property. In the business district 
downtown the greatest reduction is 
made. Some of the rates are cut almost 
in two and many are reduced one-third. 
The rerating is due to the waterworks 
and fire department. Winslow less than 
i year ago completed a modern water- 
works plant and the new fire equipment 
is modern and in keeping of a town 

ich larger than Winslow. 


Officials at Guenther Funeral 


DETROIT, March 1—The funeral of 
Fred Guenther, widely known insurance 
agent of this city, which was held Thurs- 
day afternoon from his late residence, 
was largely attended by friends promi- 
nent in insurance and civic circles. 
Among the insurance officials who at- 


tended were A. F. Powrie, Fire Asso- 
ciation; F. J. Moriarty, North British; 
Ed. Richards, Great American; William 


Achenbach, Aetna. 


Set Convention Date 


BAY CITY, MICH., March 2.—Annual 
convention of the Michigan State Fire 
Chiefs’ Association will be held in this 
city June 27-29, it was announced this 
week by Chief Charles H. Crampton of 
the local department who is treasurer 


of the association. 
Incorporate Freese Agency 
LANSING, MICH., March 2.—Articles 
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TO INSURANCE AGENTS 
AND BROKERS: 

WE ARE MAKING APPRAISALS OF 
INDUSTRIAL ESTABLISHMENTS THAT 
YOU CAN USE WITH CONFIDENCE 
FOR THE PLACEMENT AND ADJUST- 
MENT OF FIRE INSURANCE. THESE 
APPRAISALS ARE BASED UPON A 
DETAILED INSPECTION AND INVEN- 
TORY MADE BY TRAINED ENGINEERS. 
COSTS TO REPRODUCE NEW, COSTS 
TO REPRODUCE NEW LESS DEPRECI- 
ATION AND INSURABLE VALUES 
ARE SHOWN. CLASSIFICATIONS CON- 
FORM TO INSURANCE RIDER FORMS. 
WE DESIGN PLANTS, WE BUILD 
PLANTS, WE MANAGE PLANTS. OUR 
APPRAISALS ARE MADE, THEREFORE, 
FROM FIRST HAND INFORMATION. 
ASK US ABOUT THEM. 


Ford, Bacon & Davis 


Incorporated 


Engineers 
115 BROADWAY NEW YORK 


PHILADELPHIA CHICAGO SAN FRANCISCO NEW ORLEANS 
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COMMENCED BUSINESS 1883 


Forty-four Years 
Successful 
Record 





E. E. SOENKE, Secretary and Gen. Manager 
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Introducing Mx. J. M. Westcott I 
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sportsman, attorney, club- : 
0 
man,motorist, a popular Nj S4 cn 
{Gharles| |: 
member 07 society, and,a | cw . 
oe © Ti wi 
valued client ofacertaim {|| wiSiisutnercpn aes : 
, truction and rehabilit maintain this 
Hartford agency.......... 0 | | '™hhmusiosiys . 
: ; | | One-of Americas Leading Hotels - 
You may previously have been introduced to Mr. Westcott | The lage well wesihoed high cdngrms pl 
through the pages of the Horse Show Program or you may | have been retained and modernize “ 
have heard of him as a member of the firm of Westcott, ACSTARAERAEDNS OVER. 1000 OTS é 
Vanderhoff and Westcott, Attorneys at Law. If you have | “Musated Nard Ors Praga rie ching . 
seen him driving one of his beautiful hackneys around the | | ALFRED S.AMER axvCO., ltd. . 
show ring, you have admired the way he handles the reins sales ened ti 
but have probably not realized that all of his show horses | 5 Dennpbasnaieibianaimenendaaied 6 : 
. Pty are insured in the Hartford and that he is one of the most | mr 
<G % + os ™ | > 
| 2 a le valued clients of the local agent of the Hartford Fire a “ 
| 2A | 
| eS ~ Insurance Company. | 0 
en ; ak Westcott’s insurance isn’t just a matter of his horses, his | Chartered 1865 ‘ 
= ' . office, his country estate, his town house and Mrs. | ° a 
k 
Westcott’s furs—although these all account for a | The Reliable . 
considerable premium—but there is also a great deal of | Fire Insurance Company 
business that results from Westcott’s contact with his of Dayton, Ohio : 
own clients, and that is naturally directed by the attorney | 
oe Capital - - - -  $250,00000 
to his own insurance advisor. || Surplus to Policyholders over $960,372.00 








: » theve te cal li W.H.KUHLMAN, Pres. WM.F. KRAMER, Sec’y 
Furthermore there is a substantial line on the property of a 


the Riding and Driving Club of which Westcott is president. Special Agents 














It means a great deal to an agent to be in 
a position to handle all of the insurance 
requirements of an important customer and 
to represent a company whose name makes its 
policies particularly acceptable to men of 
Westcott’s calibre. 


HOTEL 
Minneapolls 


The Northwest's 

finest — 60 

rooms with bat 

or con necting 
Every room an outside room. Finest 
Ballroom in Northwest. Every facility 
for conventions up to 1,500. 


HARTFORD FIRE INSURANCE CO. Hartford, Connecticut. Ss i 


Suites and (Soecal Rooms at $6 to $9. 
The Hartford Fire Insurance Company and the Hartford Accident and Indemnity Company write practically every form of insurance except life ! W. B. CLARK, Manager 
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troit, were filed with the secretary of 
state last week. The company has an 
authorized capitalization of $5,000 and | 
500 non-par-value shares. Incorpora- 
tors are: Charles E. Freese, Russell W. 
Grow, and Hobart H. Grow, all of 
Detroit. 


Death of Geo. T. Donigan 


George T. Donigan, manager of the 
Frank L. Smith agency at Dwight, IIL, 
for the past 20 years, and one of the 
pest known insurance men in Illinois, 
died suddenly while clerking at a farm 
sale near Dwight. 


Adopt Fire Zone Ordinance 


EAST LANSING, MICH., March 2.— 
Adoption of a fire zone ordinance marked 
a recent meeting of the East Lansing 
city council. The new code restricts 
puilding in the business district almost 
exclusively to fireproof or highly fire 
resisting construction types. 


Michigan Notes 


The Oakley Farm Bureau elevacor was | 


| which the loss was placed at $35,000. 


totally destroyed in another blaze in 


A $40,000 blaze was reported at 
Rochester, Mich., when a building con- 











taining a tire shop, restaurant and a | 
garage and salesroom was practically 
destroyed. 

The first fire of any proportions in| 


Rossia Insurance Company 
of America 


Bay City, Mich., since that town started 
an intensive fire prevention campaign 
after a bad record in 1925 was recorded 
during the week when the box plant of 
the Halverson Lumber & Salt Company 
of Salzburg, a suburb, was destroyed 
with a loss of $25,000. 


Fire Saturday in the department store 
of Simon Haskell, New Albany, Ind., re- 
sulted in a reported loss of around $60,- 
000, which it is believed will not prove 
more than $35,000. There was $1,500 in- 
surance on furniture and fixtures, $5,000 
on building and $32,000 on stock. Dam- 
age to building was comparatively light, 
but smoke and water damage to stock 
was heavy. 


David McRoberts died recently at 
Springfield, Il. Mr. McRoberts was 
president of the McRoberts Real Estate 
Company, which represented the Aetna, 
Fireman’s Fund and Scottish Union & 
National. W. F. McRoberts, his son, will 
continue the business. | 
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FARMERS ORGANIZE COMPANY 


Purchase Modern Fire Truck to Protect 
Rural Property Within Ten 
Miles of Town 


With a fully equipped fire truck, ready 
to answer an emergency call at any hour | 
of the day or night, farmers in the vi- 
cinity of Reedsburg, Wis., have solved 
the problem of farm fire protection. The 
apparatus consists of a truck, on which 
is mounted a 40-gallon chemical tank, | 
with 150 feet of hose; a pump capable | 
of developing 200 pounds of pressure to 
force water through 800 feet of hose; an 
§0-gallon water tank with 150 feet of | 
hose; a hand pump and two five-gallon 
hand chemicals. For night fire fighting, | 
spotlights are located at convenient | 
places on the truck. 

The truck and its equipment cost 
$4150 and was financed by contribu- 
tions from 156 farmers who became | 
charter members of the fire company. 
Finances for the maintenance and oper- 
ation of the apparatus are to be taken | 
care of by assessments from time to 
time as need be on the members of the 
organization, which is known as the 
Reedsburg Rural Fire Company. The 
men who operate the apparatus receive 
$2 for each call responded to and 50 
cents an hour after the first two hours 
on duty. 

Through arrangements with the city 
officials, the rural apparatus is housed at 
the central fire department headquarters 
and is manned by eight members of the 
Reedsburg volunteer fire department 
who leave their regular business duties 
and respond to the call for aid from a 
farmer the same as if the fire were | 
within the city limits. Under the con- 
stitution of the rural fire company, any 
farmer within a radius of 10 miles of 
the city can become a member. The 
company does not confine its activities 
to members only; but will answer calls | 
irom non-members as well, who must | 
pay all costs of service and any over- 
head ‘additional, up to $25. 


Explosion of Sulphur Dust 


At the Kimberly-Clark Paper Com- 
pany mill at Kimberly, Wis., Sunday 
night sulphur dust in a bin and burner | 
room exploded as the result of fire 
Started from sparks from an acetylene 
torch. The loss is estimated at between 
$30,000 and $50,000. The torch was be- 
ing used to cut heavy steel on the com- 
bustion chamber overhead. Three em- 
Ployes were in the building at the time 
of the explosion, two were slightly in- 
jured and a third suffered a broken leg. 

€ wall of the burner room was dam- 
aged and several windows blown out 
but the damage was not serious enough | 
to stop operations at the sulphite mill 
for more than a few hours. 


|MINNESOTA POND’S ces 


|of the 
| American Central, guardian of the pond; 


| London Assurance, were elected dele- 
| gates to the grand nest with Fred C. 


| Gosnell, New Hampshire, as alternates. 


| the organization, there being 125 in at- 


‘115 Broad Street 


The Fire Reassurance Company 

of New York 
American Reserve Insurance Company 

of New York 

Lincoln Fire Insurance Company 
of New York 

The First Reinsurance Company 
of Hartford 


Hartford, Conn. 











E. C. Bowe of Springfield Made Most | 
Loyal Gander of Blue Goose 
for the Coming Year 


MINNEAPOLIS, March 2.—E. C. | 
Bowe of the Springfield F. & M. was | 
elected most loyal gander of the Min- | 
nesota Blue Goose at the annual meet- | 
ing in Minneapolis. Thomas G. Lin- 
nell of the Twin City was chosen su- 
pervisor of the flock; R. L. Hanson, 
Liverpool & London & Globe, custodian 
goslings; Charles F. Butts, 


George W. Blomgren, Security, keeper 
of the golden goose egg, and Clyde W. 





INCORPORATED 1852 


MILWAUKEE MECHANICS’ 
INSURANCE COMPANY 


MILWAUKEE, WISCONSIN 
TORNADO 


FIRE 


Time-Tempered, Strength, Security and Service 


AUTOMOBILE 








Seanor, Underwriters Adjusting com- | 
pany, wielder of the goose quill. E. C. 
Bowe, Springfield, and Louis L. Law, 


Sammis, American Equitable, and J. H. 
The meeting was the largest held by 


tendance at the dinner which preceded 
the meeting and about 140 at the initia- 
tion and business meeting. The initia- 
tion services were conducted by Thomas 
G. Linnell, custodian of the goslings, as- 
sisted by a special initiation committee. 
At the dinner meeting the singing pro- 
gram was in charge of George W. Blom- 
gren, wielder of the goose quill. 
Sixteen candidates were initiated. 
The meeting was in charge of Louis 





When in Omaha 


Hotel Conant 


250 Rooms with Bath—Rates $2 to $3 








L. Law, retiring most loyal gander. 


MANY BILLS PRESENTED 
IN WISCONSIN LEGISLATURE 


MADISON, WIS., March 2.—For- | 
eign mutuals are forbidden to recover in 


DETROIT 


GEO. K. MARCH, President and Gen. Mgr. 
JAS. M. TEAHEN, Treasurer 


ROBERT R. BUCKNELL, Assistant 


NATIONAL FIRE 


Company 
231-233 John R. Street, DETROIT, MICHIGAN 


nsurance 


WYNN C. GEROW, Secretary 
M. E. BLACK, Assistant Secretary 
Secretary 





any action in any court of Wisconsin 





unless such company has complied with 
all provisions of the insurance law ap- 
plicable to mutual companies, according 
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ake a Tip— 


The show is on. It’s the first 
round of the yearly Auto In- 
surance set-to. Get out and 
get your share. Pack a mean 
wallop and push the seven point 
coverage which includes Public 
Liability, Property Damage, 
Plate Glass, Collision, Fire, 
Theft and Tornado. 


J. F. Wild Building 


For Real Support— 


depend upon us. This General Agency is situated and organ- 


ized to make speedy Auto Loss adjustments. 
Our service is immediate. 


them. 


For unexcelled cooperation write 


GEORGE L. RAMEY AGENCY 


INTERSTATE AGENCIES, Inc. 


And we make 


INDIANAPOLIS, IND. 
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Would You Carry Water 
in a Leaky Pail? 














By ACK and forth to the pump with a leaky pail, half of the water leaking out on every trip. 
This means a loss of energy, and the water leaking out of the bucket, wetting the ground 


and probably your trousers and shoes, makes the waste so obvious that you simply 








wouldn’t do it. 


Unplanned effort is just as wasteful, but the ‘waste is not 
so easily seen. That is the insidious part of time wasting—you 
can’t see it go. The insurance agent is carrying his time ina 
leaky pail who doesn’t keep an up-to-the-minute prospect list, 


use sales letters and advertising literature and plan each day’s 
work. 


Each agent must do his own planning and must guard 
against wasting time and energy. However, London Guarantee 
agents have behind them a Company that, realizing the prop- 
lems of the men on the selling line, operates to save their time. 
This Company has a reputation for giving “Super Service” to 
agents and assureds. Plan your sales work so none of your 
precious time and energy is wasted and if you would like to 
know more about friendly, helpful London Guarantee service, a 


letter addressed to the Agency Department will bring you full 
information. 


Head Office: 55 Fifth Avenue, NEW YORK 


C. M. BERGER, United States Manager 





CO Ltd 














IL.N.SURE’S 


OBSERVATIONS 
Using What We Have 


Scientists tell us there is no relation 
between the size of a brain and mental 
capacity. In fact, the largest bram 
ever known was that of an imbecile, 
while the brains of some well known 
men of science, letters, statesmanship 
and business have been by weight, 
small. 

Nature has endowed almost all of us 
with a vast amount of rough material 
to build with. We have brain matter 
enough to develop, in almost every 
case, ten times the amount of learning 
we now have. Hardly a man lives who 
has really used to greatest advantage 
the power he has. Business giants are 
men who have simply utilized what 
they have. They have poured into their 
brains a fund of knowledge about their 
business that makes them superior. 
Mental superiority and success are not 
a matter of endowment, but of develop- 


ment. 
Too Real To Be True 


How often have you gazed at a magnificent 
sunset or some other awe inspiring sight and 
remarked that an exact picture of it would 
not be given credence? Sights and happen- 
ings different from the general experience of 
an individual often seem unreal—The north- 
ern lights are a fairy tale to a dweller in the 
tropics, a tropical moon is fiction to an 
Eskimo 

This general human trait of not feeling 
that which has not been a personal experi- 
ence is responsible for people going along 
uninsured. The newspapers are a part of 
our lives, yet detached therefrom. We read 
accounts of accidents, robberies, injuries, etc., 
and always somehow we feel that we 
couldn’t be the principal actor in such a 
happening. 

The insurance salesman will do well to 
dramatically bring the prospect into the role 
of the damaged party. Anyone who fully 
comprehends the realness of the hazards 
that insurance can indemnify against, will 
buy protection. It is hard for anyone to 
visualize coming home and finding his house 
ransacked, yet thousands of homes are burg- 
larized each year. The reality of loss will 
some day teach the uninsured that it is not 
the same few people over and over again 
who are having all the things happen to 
them that we read about in the papers. 
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to a bill presented to the Wisconsin 
legislature by Senator Mehigan. 

He has also presented other bills in 
regard to fire companies among which 
one relates to misrepresentation as to 
insurance risks; another relates to dis- 
crimination in rates which amends the 
section of the law by adding “Varia- 
tions in rates by territorial classifications 
shall be uniform for all risks of the same 
class”; and another in regard to the 
placing of risks in unauthorized com- 
panies not licensed to do business in 
Wisconsin. 

A new section is to be added to the 
statutes by the bill introduced into the 
senate which states “the commissioner 
of insurance is authorized to issue poli- 
cies of insurance covering any farm 
building in the state against loss or 
damage by fire, where other insurance 
on such buildings is not obtainable at 
a reasonable cost.” 


Lund Addresses Blue Goose 


MINNEAPOLIS, March 1.—Charles J. 
Lund, assistant general manager of the 
General Inspection Bureau, addressed 
the members of the Minnesota Blue 
Goose at the luncheon meeting Monday. 
At the following Monday luncheon meet- 
ing members of the state fire prevention 
society and the fire committee of the city 
council have been invited to review the 
situation in Minneapolis and to discuss 
ways and means of obtaining additional 
fire protection for the city. 


Duluth Safety School 


DULUTH, MINN., March 1.—Walter S. 
Smith of the Milwaukee Chamber of 
Commerce will be the principal speaker 
at the meeting of the Duluth fire and 
accident safety school the evening of 
March 2. About 700 industrial workers 
are expected to be in attendance. 

The school opened Nov. 3 and since 
then it has had five monthly sessions, 
each largely attended. The final session, 
to include the annual dinner and gradua- 
tion exercises is scheduled to be held 
on the evening of April 9. 


Calls Bill Superfluous 


BISMARCK, N. D., March 2—Express- 
ing his opinion that the proposed law is 
“superfluous,” Governor A. G. Sorlie 
vetoed the Traynor bill providing for 
the repeal of the flat hail insurance tax 
of 1 cent an acre, levied against all ag- 
ricultural lands in the state. The ex- 
ecutive holds that “this proposed law 
seems to be superfluous since we now 
have a law providing that when the 
permanent hail insurance surplus fund 
shall reach the sum of $4,000,000 the flat 
hail insurance tax shall automatically 
cease. 


Fire Prevention for Retail Store 


MILWAUKEE, March 1—Suggestions 
to retail stores for aiding the fire pre- 
vention movement were made by James 
W. Fisk of Ed Schuster & Co., Milwau- 
kee, large retailers, at the second ses- 
sion of the fire prevention school con- 
ducted by the Milwaukee Association of 
Commerce. Education of the sales force, 
customers in practicing fire prevention 
throughout the organization is being ac- 
complished by the Schuster stores ac- 
cording to Mr. Fisk. 

Mr. Fisk pointed out that fire preven- 
tion should be a selfish interest to the 
retailer due to the saving in insurance 
and the assurance of safety for employes 
and customers and avoidance of expen- 
sive damage suits which result 
fires. He said that a fire of any size 
would mean a considerable loss of busi- 
ness to the company and the manufac- 
turers which supply the firm with mer- 
chandise. 


Will Inspect Racine, Wis. 


The Wisconsin State Fire Prevention 
Association will inspect Racine, the sec- 
ond largest city in the state, March 
23-24. The Association of Commerce of 
Racine is sponsoring the inspection and 
issued invitation to the Fire Prevention 
Association. Probably the largest rep- 
resentation of field men ever assembled 
for an inspection will take part. Richard 
E. Vernor of the Western Actuarial Bu- 
reau will attend the meeting. 


Green Bay Fears Rate Raise 


GREEN BAY, WIS., March 1—Fear 
that insurance rates will be increased in 
Green Bay, if some action is not taken 
to secure a chief for the fire department 


from. 





and if the recommendations on organiza- 
tion of the department of the National 
Board made in 1923 are not carried out 
is being expressed in this city. 

A 30 percent decrease in rates was 
made on all mercantile property in 1923 
on condition that certain improvements 
be made. There have been some im- 
provements effected but the entire plan 
has not been worked out, such as changes 
in the organization and the establish- 
ment of a drill school. 

Securing of a chief for the fire de- 
partment hinges on the payment of a 
salary sufficient to attract a man from 
outside the city to head the department. 


At present there is an acting head of | Wis., has amended its articles to permit 


the department. 


Madison Board’s Officers 


At a meeting of board of directors of 
Madison, Wis., Board of Fire & Casualty 
Underwriters, Theodore Herfurth was 
reelected president for the third consecu- 
tive year. Other officers reelected were: 
A. W. Schulkamp, vice-president, and 
R. C. Nicodemus, Jr., secretary-treasurer. 
The board of directors comprises the fol- 
lowing: Perey Terry, Edward Lindholm, 
Leslie Lindstrom, Joe Comeford, O. C. 
Fox, A. W. Schulkamp and Theodore 
Herfurth. 


Remove Fire Hazard 


MILWAUKEE, March 2—tThe fire haz- 
ard in downtown Milwaukee will be 
greatly reduced by an order of the build- 
ing inspector which calls for the con- 
denmation of about 45 dilapidated struc- 
tures which must be torn down within 
the next 30 days. Notice has already 
been sent to the owners and if they are 
not removed immediately the city will 
raze them. A number of the old build- 
ings are the property of the city and 
county. The condemned buildings are 
within the small territory bounded by 
Third and Tenth streets, and Wells and 
Chestnut streets. A drive will be made 
on insanitary and dilapidated buildings 
on the lower east side of Milwaukee, 


where it is estimated there are more | 


than on the west side of the river. 





Must Reinsure Large Policies 


BISMARCK, N. D., March 2—The 
North Dakota senate last week passed 
a bill requiring private companies oper- 
ating in North Dakota to underwrite 
policies in excess of $100,000 carried by 
the state fire and tornado insurance 
fund. 


Dakota Notes 


Harry L. Weaver, local agent at Edge- 
ley, N. D., is dead as the result of an 
explosion of a tank of gas in the base- 
ment of his home. Mrs. Weaver detected 
the odor of escaping gas and called Mr. 
Weaver, who started down the basement 
stairs just as the explosion came. Fire- 





men put out the blaze but the home is 
badly damaged. 

The first work in making a survey of 
Grafton, N. D., for establishing a new 
basis for fire insurance rates has been 
made by a representative of the General 
Inspection Bureau of Minneapolis. Fire 
fighting equipment has been inspected 
and soon a survey and map of the va- 
rious buildings will be made, 


Wisconsin Notes 
James B. Leedom, president of the 
Leedom, Miller & Noyes Company agency 
at Milwaukee, is on a month’s visit to 
Clearwater, Fla. 


The Farmers Mutual Fire of Ripon, 


its agents to write insurance with con- 


| sent of the directors in their towns, in 


| the 








city of Ripon and the villages of 
Brandon and Green Lake. 

John B. Wilkerson, inspector for the 
Wisconsin Inspection Bureau, is confined 
in a hospital at Madison, Wis., where he 
underwent an operation for goitre. Mr. 
Wilkerson is recovering rapidly and will 
be out within a few weeks. A few days 
prior to his removal to the hospital he 
addressed the Rotary Club at Two 
Rivers, Wis., explaining to the members 
the method used for determining fire in- 
surance rates throughout the state. 


Minnesota Notes 


E. St. Claire Snyder, Minnesota state 
agent of the Fireman’s Fund and Home 
Fire & Marine, has moved to 915 Ply- 
mouth building, Minneapolis. 

Herman K. Wolfson, manager of Rose 
Brothers Company in St. Paul for five 
years, has entered the general insurance 
business at 611 Commerce building. 
Previous to locating in St. Paul Mr. 
Wolfson was in business in Minneapolis. 

Special insurance investigators are en- 
deavoring to obtain clues to the firebug 
suspected of attempting to burn the 
Farmers elevator at Brushvale, Minn. 

E. Korbel, manager, discovered smoke 
issuing from under a grain bin and dis- 
covered a small blaze. 

Damage estimated at $30,000 was 
caused when fire swept two store build- 
ings and a dwelling at New Munich, 
Minn., last week. The fire is reported 
to have started in the Meyer Hardware 
Company store and spread to an adjoin- 
ing two-story building, the first floor of 
which was occupied by Peter LeClaire’s 
soft drink parlor. 


Fire destroyed a portion of the build- 
ing and stock of Richman & Son, Minne- 


| apolis, dealers in wholesale and general 


merchandise, last Friday. The blaze 
broke out in the basement of the build- 
ing and huge clouds of smoke rolling 
from the basement offered considerable 
obstruction to the firemen. The base- 
ment under a vacant store at 250 First 
avenue, N., an adjoining building, was 
also damaged by fire. 

Loss of $100,000 was caused by fire 
which gutted the building of the Great 
Western Stove & Repair Company in the 
Minneapolis loop Saturday night. The 
first floor was occupied by salesrooms 
and repair department. A stock of res- 
taurant equipment occupied the second 
floor while the third and fourth floors 
were used for storage. 
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REPORT KEOKUK INSPECTION 


Results of Visit by Fire Prevention As- 
sociation Outlined at Iowa Blue 
Goose Luncheon 


DES MOINES, March 2.—At the 
Blue Goose luncheon Monday noon, 
Will H. Harrison, president of the State 
Fire Prevention Association, made a re- 
port of the inspection at Keokuk last 
week. C. W. Borrett, secretary of the 
Prevention Association, reports that 441 
risks were inspected at Keokuk, of which 
400 were defective. Hugh J. Roberts 
was chosen by the Keokuk Commercial 
Club to serve as president of the local 
fire prevention committee. The officials 
and speakers who gave zest to the in- 
spection proceedings were W. H. Har- 





| series of regional meetings of the West- 


| the session. 


rison, and C. W. Borrett, president and | 


H. Bunten, C. B. 


secretary; J. 


Wads- | 
worth, E. S. Freeman, J. B. Carpenter, | 


Homer Templeton and W. C. Rabbitts, | 


deputy state fire marshal. 

At the Blue Goose party in Des 
Moines Saturday night about 100 were 
present. The dinner was followed hv 
cards and dancing. R. P. Osier, wielder 
of the quill, was master of ceremonies. 


Hold Meeting at Des Moines 
DES MOINES, March 1—The first of a 


ern Hail & Adjustment Association, was 
held here Friday and Saturday. A num- 
ber of field men and adjusters attended 
L. G. Warder of the Hart- 
ford Fire, Chicago, and James B. Culli- 
son, Jr., of the Rail & Hail Insurance 
Bureau, Chicago, were in attendance and 
addressed the meeting. 

This was the first of a _ series of 
regional meetings, others to be held 
within the next 60 days at Omaha, Sioux 
Falls, Fargo, Denver, Wichita, Minne- 
apolis and Great Falls. A number of 
prominent hail men were present, in- 
cluding John Peterson, Chicago, mana- 
ger of the hail department of the Great 
American; Jacob Nelson of the America 
Fore, Chicago; S. K. Bjornson, assistant 
superintendent of the Rain & Hail In- 
surance Bureau; H. A. Sundberg of the 
Hedwall-Sundberg Agency, Minneapolis; 
Z. A. Hazard, manager of the National 
Union hail department, and W. N. Rob- 
berson of Chicago, hail department of 
the Hartford. 


Sioux City Expects Rerating 


SIOUX CITY, IA., March 1.—Business 
district properties here will be given a 
rerating in 1927. Engineers of the Na- 
tional Board have concluded their in- 
spection here with a view to reclassify- 
ing the city. Immediately following the 
reclassification of the city, the Iowa In- 
surance Service Bureau branch in Sioux 
City will begin a rerating of commercial 
properties. The past year, because of 
the readjustment of the basis rate on 





fireproof buildings, there was a reduction 
in Sioux City on that class of properties 
which includes but very few buildings i, 
the congested district of the city. 

Whether or not there is a better clas. 
sification given will probably hinge on 
the location of the fire alarm heag. 
quarters, now in the old city hall at Sixt, 
and Douglas streets. The installation of 
this in the fireproof municipal building 
would require considerable expense, but 
would assure the reclassification of the 
city with consequent lowering of rates 
on business properties. 


No Added Tax for Mutuals 


LINCOLN, NEB., March 1—On the plea 
that the big farm mutuals were trying 
to swallow up the little ones, the state 
senate killed the bill that would haye 
compelled farm mutuals to contribute to 
the support of the state fire marshal’s 
office something like $2,000 a year. Sen- 
ator Miller, an officer of one of the smal] 
farm mutuals, said they pay no salaries 
and so do business at a smaller gost. 
The big mutuals insure in the cities, he 
said, and so get a benefit from the fire 
marshal’s office that the small ones do 
not receive. The bill would have taxed 
them % of 1 percent of their gross pre- 
miums, while the stock fire companies 
pay three times that percentage. 

The senate has passed the McGowan 
bill which permits mutuals continuing 
in the automobile insurance business 
with a surplus of $25,000, and gives them 
a year to accumulate that reserve if they 
do not have it now. ; 


Fire in Air Mail Hangar 

KANSAS CITY, MO., March 1—An early 
morning fire in the National Air Trans- 
port hangar at Richards Field completely 
destroyed the hangar and four airplanes, 
five Liberty motors and other equipment 
stored in it. The loss was estimated at 
$112,000, practically all covered by in- 
surance. The fire was started from an 
overheated oil burner in the offices of 
the company nearby the hangar, spread- 
ing to a fuel oil tank and thence to the 
hangar. Although the hangar was con- 
sidered fireproof, the intense heat from 
the blazing interior caused it to collapse. 
The hangar belonged to the Chamber of 
Commerce and was insured for $10,000 
on a value of $15,000. This loss was 
paid Feb. 25 by the O’Brien-Hobart 
agency. The planes belonging to the Na- 
tional Air Transport Company were in- 
sured. 


Arson Bill Passes Iowa Senate 


DES MOINES, March 1—The Iowa sen- 
ate last week passed the model arson 
bill, substantially as recommended by 
the Fire Marshals Association of North 
America. It reduces materially the pen- 
alties for certain types of arson, thereby 
making it easier for state officials to 
obtain full confessions on doubtful cases. 


Watch Des Moines Department 


DES MOINES, March 1—The partial 
disruption of the Des Moines fire depart- 
ment by the dismissal of a large number 
of firemen by the city council under the 
guise of economy has aroused the busi- 
ness interests in the city because of a 
threatened advance in insurance rates 
unless the fire fighting equipment is 
placed on a more secure footing. 

Arguments for the reinstatement of 17 
of the 21 firemen laid off by the city May 
1 have been presented to the state su- 
preme court and are being considered. 
None of the firemen have been rein- 
stated, the three whose cases are not 
before the supreme court having retired 
on pension. The Polk county district 
court has given decisions favoring the 
reinstatement, but the cases have been 
tied up by the supreme court appeal. 


Kansas Rate Case Reset 


TOPEKA, KAN., March 1—The Kansas 
rate case is to be heard by the state 
supreme court next Tuesday. The case 
was originally set for Feb. 8 on the re- 
hearing granted by the court, but was 
postponed one month on account of the 
illness of R. J. Folonie of Chicago, gen- 
eral counsel for the Actuarial Bureau, in 
charge of the litigation. 


Nebraska Notes 


Fire at Beatrice, Neb., Feb. 24 de- 
stroyed the grocery store and meat mar- 
ket of Mr. and Mrs. Ross Robinson, in- 
flicting total damages of $15,000 to goods 
and buildings. The blaze started from 
an explosion in the basement. The loss 


is reported to be fully covered by in- 
surance. 

Samuel Hock and John Krause are 
Kearney, 


under arrest at Neb., on 
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charges of arson. Hock has been en- 
gaged in farming in the Sweetwater 
neighborhood, and last April his farm- 
house and contents were destroyed. He 
collected $1,500 insurance on personal 
property. It is charged that he did not 
own any such amount. Kraus is accused 
of having helped in the frameup. 


Additional fire protection in northeast- 
ern Lincoln is to be given by the city 
water department. It has just let a 
$32,000 contract to connect the X street 
pumping station with the one in Uni- 
versity Place, a suburb recently made a 
part of the city. The main will supple- 
ment the fire-fighting facilities at the 
suburb, and will also furnish protection 
for a section of the city that has not 
been adequately served. 


Iowa Notes 

The E. R. DceDonnell insurance agency 
of Council Bluffs, Ia., has purchased the 
business of the H. B. Jennings, Jr., in- 
surance agency of that city. 

E. F. Koht has purchased the Service 
Insurance Agency owned by Paul Jacob- 
sen at Reinbeck, Ia. Mr. Koht has been 


office manager of the agency for several ' 


years, and prior to that was connected 
with the Reinbeck State Bank. 

The insurance department of the Burns 
Brothers Company, Des Moines, has been 
purchased by the M. L. Dudley agency. 
The Burns brothers department has been 
under the management of E. R. Holland, 


vice-president of the company, since 
1921. 

The annual convention of the Iowa 
Firemen’s Association, which will be 


held at Emmetsburg Sept. 20-21, will be 
the 50th anniversary of the organization 


! 
and officers are planning a golden jubilee 
program in keeping with the occasion. 
Charles Brooke, Sioux Center, is presi- 
dent, and E. E. Parsons, Marion, secre- 
tary of the organization. 

Missouri Notes 

A fire of undeterminted origin Feb. | 
22 damaged the factory of the Bauer 
Brothers Shoe Company, Sarah street and 
Forest Park boulevard, St. Louis, $10,000. 

W. D. Hemenway, Jr., has become a 
stockholder in the Insurance Agency 
Company of St. Louis, of which his 
father, W. D. Hemenway, is the head. 

Davison Obear, for the past few years 
a solicitor for Muckerman & Cushman, 
St. Louis, has been made a member of 
the firm. 


Henry S. Cushman, president, and 
Knox Taussig, director of the Mucker- 
mann & Cushman agency at St. Louis, 


went to New Orleans to 
the Mardi Gras festivities. 

Fire which destroyed the store of the 
Young Mercantile Company at Mountain 
Grove, Mo., on Feb. 24 did damage esti- 
mated at $75,000. A volunteer fire de- 
partment failed to save the property. 

R. P. Prewitt & Co. of St. Louis now 
represent as No. 1 agent the Delaware, 
Safeguard and Federal Fire. Mr. Pre- 
witt was formerly a member of the firm 
of Prewitt & Jack, which has been dis- 
solved. 

The Harkins-Eggert-Carroll Agency of 
St. Louis has leased new offices on the 
12th floor of the Bell Telephone building. 
It will thus increase its space 50 per- 
cent. The agency is one of the growing 
ones in St. Louis. 


participate in 
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THEFT BUREAU HAS MEETING 


Good Results for Year Shown by Texas 
Organization at Its Annual Ses- 
sion in Dallas 


The Automobile Theft Bureau held its 
annual meeting last week in Dallas and 
elected the following committee to serve 
for the ensuing year: M. L. Canfield, 
Carl M. Hunt, Glenn T. Herndon, P. M. 
Marshall, Floyd West, Fred Gibbons, F. 
Gray Foy. 

The bureau acts largely in a statistical 
nd educational capacity, but maintains 
machinery for tracing and _ recover- 
ing cars, and cooperates also with fed- 
eral, state, county and municipal offi- 
cers, encouraging them in their duties 
and extending them at all times the fa- 
cilities of the bureau. Through these 
channels, out of 1,651 cars reported 
stolen last year, 1,366 were recovered, a 
ratio of 82.74 per cent. The bureau had 
a loss in operating expenses last year of 
less than $800, which is very low when 
it is remembered that 83 non-bureau cars 
were recovered and that no bureau 
charge was made for 620 losses re- 
ported last year. 

Part of the policy of the bureau is to 
give special attention to particular terri- 
tories where the theft record is bad for 
a considerable period. Though its pow- 
ers are limited and it is acting largely in 
the capacity of recovery and prevention, 
yet the bureau has done a great deal of 
work for the officers in tracing non-bu- 


{surance board has been at a 


reau cars at the request of the various | 


peace Officers. Since it has become well 
advertised over the state, the officers 
have come to depend largely on the bu- 
reau for information in connection with 


tracing stolen cars and are in fact using 


it as a clearing house. 

After receiving the annual report 
for 1926, the committee decided to make 
the assessment for 1927 '4 of 1 percent 
on automobile fire and theft premiums 
written in Texas in 1926. Last year 
the bureau service charges were reduced 
and the assessment reduced to 1% of 1 


percent in order to reduce the working | 


surplus. It has been decided to continue 
this charge for the coming year, with 
the idea in mind that it will probably be 
necessary to increase it slightly 
year to restore the balance of income 
and expense and maintain a proper 
working capital. 

R, W. Mayo, who has been an adjuster 
for the Republic of Dallas, has severed 


that connection and is entering law prac- 
tice in Dallas. 


next | 


OKLAHOMA BUSINESS TIED UP | 





State Insurance Board Can’t Function | 
Until New Members Are Confirmed— 
New Fire Marshal Nomination } 


OKLAHOMA CITY, March 3.—The 
name of C. R. O'Neal of Idabel, Okla., | 
has been submitted for the approval of | 
the senate by Governor Johnston, as 
successor to John Connolly as state fire | 
marshal. Mr. Connolly and John Ha- 
mill, secretary of the insurance board, | 
were removed by the governor about a 
month ago. Those two officials with 
Jesse G. Read, insurance commissioner, 
comprised the insurance board. 

More than 50 companies writing fire 
and casualty insurance will be forced to 
discontinue business in Oklahoma March 
1 unless Governor Johnston succeeds in 
sending a name to the senate which can 
be confirmed by that body, as member 
of the insurance board, Mr. Read said. 
There are licenses of 34 mutuals and 25 
reciprocals writing fire and casualty 
lines, which expire March 1, and $30,000 
in fees will be tied up, he said. 

In addition to this, routine business is 
piling up which the new board will have 
to work out. Business of the state in- 
standstill 
since the dismissal of the fire marshal 
and secretary for lack of a quorum, the 
commissioner stated. 


COOPER DROPS LOCAL WORK 


General Manager of Southwestern Ad- 
justment Company to Devote Entire 
Time to Supervision 


DALLAS, March 2.—At the annual 


meeting of the Southwestern Adjust- 





ment Company E. C. Cooper, who has 
served as general manager of the organ 
ization since it commenced business 





Ho 


oer 





‘Ss, secretary-treasurer. The man- 
ager f tl branch offices 
in Arkansas and Texas will continue the 
Same as tor 1926. 

Mr. Cooper, who has acted since Jan. 
1, 1920, both as general manager of the 
Organization and manager of the Dallas 
office, will be relieved of his duties 
March 1 as manager of the Dallas office, 
and will be succeeded in that capacity 
by Mr. Holmes. After March 1 Mr. 
Cooper will devote his entire time to the 
supervision of the operations of the vari- 
ous offices in an executive capacity, and 
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SAFE FOR AGENTS — BEST FOR ASSURED 


WESTCHESTER 
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WESTCHESTER 


FIRE INSURANCE COMPANY OF NEW YORK 
Western Department: 
111 W. Jackson Boulevard 
CHICAGO, ILL. 


SAFE FOR AGENTS — BEST FOR ASSURED 


























se TOKIO 


MARINE AND FIRE INSURANCE COMPANY, Limited 


United States Fire Branch: 45 John Street, New York 
J. A. KELSEY, General Agent GEORGE Z. DAY, Ass’t Gen. Agt. 


U. S.—Statement December 3], 1926 


ASSETS Se $8,132,324.02 
PREMIUM RESERVE 1,981,557.73 
OTHER LIABILITIES 790,346.75 
NET SURPLUS 5,360,419.54 


Chicago Branch: 175 West Jackson Blvd. 


Barton F. Walker 
Manager Brokerage Dept. 


R. E. Schramm 
Field Supervisor 
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MINNEAPOLIS, MINNESOTA 
Isn’t it worth while 
To know that you have a 
company in your agency 
that has the facilities 


and desire to serve 
you completely and 
satisfactorily ? 





| large 


| America, 


NORTHWESTERN 


FIRE AND MARINE INSURANCE COMPANY 





| will also give personal supervision to the 
business of the organization in Central 
Mexico and the West Indies. 

The business of the organization has 
grown toa point where it maintains 13 
offices, employs 29 adjusters and h an- 
dles approximately 10,000 losses each 
Its statement for 1926 2 eg a 
increase in business over that of 
1925 and all previous years of its his- 
tory. In the adjustment of approxi- 
mately $50,000,000 of the 


year. 


losses past 


| seven years, the adjustment expenses of 


all kinds to the companies has been $1.88 
for each $100 of loss paid. 


| LISTS CREDITS AND PENALTIES 





Fire 


Tornado Lightning Automobile 


P | : 
Hail Rents Use and Occupancy | to be deducted from the final rate have 














FoRT DEARBORN AUTOMOBILE 





HOME OFFICE 


(SURANCE 


231 SouTH LASALLE STREET CHICAGO. ILLINOIS 














R. Ormsby, Pree. G. E. Hutchings, Secy. 


Joseph Winum, Treas. and Asst. Secy. 


Industrial Fire Insurance Co. 


Akron, Ohio 








Capital $300,000 


Ji y 1, 1928 





oe 
Total Admitted Assets $1,330,674 


lus to Policyholders $440,427 





An Ohio Company writing Business through Ohio Agents. 


represent an Ohio Company? 
AGENTS WANTED 


Why not 








Boston Ins. Co. 
Fire & Marine Und. Agency of 
Automobile Ins. Co. of Hartford 


GEO. M. EASLEY 


HAL. V. HAYS 


GEO. M. EASLEY AND COMPANY 


GENERAL AGENTS—DALLAS 


“HE PROFITS MOST WHO SERVES BEST” 


Federal Ins. Co. of Jersey City 
Sterling Fire Ins. Co. of Indianapolis 
Globe Indemnity Co. of New York 

















A 


Knowledge of Companies 


Is Invaluable to the 


Agent 


RGUS CHARTS are real mines of company 
information for Fire and Casualty men. 
these charts are found complete reports on all the 
mutuals, reciprocals and big and little stock com- 


In 


Indianapolis 


panies. 
ARGUS CHARTS 
Are Compiled and Published by 
The National Underwriter 
Chicage Rough Notes 
35 
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| Texas Fire Commission Announces Rate 


Allowances Based on Three-Year 
Fire Record 


AUSTIN, TEX., March 3.—Credits 
been allowed by the Texas Insurance 
Commission to the following cities and 
towns for good fire records for the past 
three years: 

6 percent, El 
Wills Point. 

9 percent, Pilot Point, 
and Gatesville. 

12 percent, 
Castle. 

15 percent, 
hart, Fayettsville, 
Frost, Giddings, 
Leonard, 
Strawn, 
toria, 


Paso, Van Alstyne, 


Timpson, Waco 


Gunter, Sudan, New 


Bay City, Carthage, Dal- 
Fredericksburg, 
Gordon, Henderson, 
Lexington, Mabank, Midland, 
Texline, Thrall, Uvalds, Vic- 
Westminster. Edna, Florence, 
Goliad, Hamilton, Happy, Llano, Lam- 
pasas, Merit, Moulton, Princeton, Pal- 
mer, Velasco. 

Charges were against the following 
account bad fire records: 


3 percent, Waxahachie, Sabinal, Pal- 
estine, Navasota. 

6 percent, Seymour, Pittsburg, Kosse, 
Tencher. 

9 percent, Vernon, Boyd. 

15 percent, Bartlett, Christins, Como, 
Italy, Schulenburg, Walnut Springs, 
Blanket, Campbell, Copperas Cave, 


Dawson, Garrison, Kirbyville. 
Neither penalty nor credit, Tyler, To- 
lar, Miles, Hico and Georgetown. 
New specific schedules were mailed 
last week by the Fire Insurance Com- 
mission to Clarksville and El Campo. 


No change in the key rate of either 
| town i3 made. 
_Clinite Succeeds Upham 
a. Upham has resigned as manager 


of me Oklahoma 
homa City. 

the Indiana 
the business. 
Clinite, 
ager of 


Audit Bureau at Okla- 
Mr. Upham was formerly in 
field and is well known in 

His successor is W. B. 
who was formerly branch man- 
the Missouri Audit Bureau at 


| Kansas City. 


| ton Chamber of Commerce 


| work 


Plan C. of C. Insurance Bureau 
HOUSTON, TEX., March 1—The Hous- 
is planning to 
of safety and insurance 
budget for 1927 has been 


open a bureau 
as soon as the 
adopted. 


The head of this new department will 


with the state departments for 

lower key rates in fire insurance and 

| have at his hand at all times the proper 

information regarding the fire fighting 

facilities of the city, as well as super- 
safety work. 


vise 


| Houston 


|} or admission 








Form Young Men’s Association 


DALLAS, March 1—The 
Insurance Association is the name of a 
new business-social organization recently 
perfected in Dallas and under the spon- 
sorship of the local Blue Goose. Tom 
was chosen president: Phil 
Davis, vice-president: James Foy, sec- 
retary-treasurer. Meetings will be held 
the second Thursday in each month. 

At the first meeting an interesting 
talk was made by R. W. Fort, vice-presi- 
dent of the Fidelity Union, on possibili- 
ties of the insurance business and of the 
men who are interested in the club. 


Young Men's 


Provide for Regulation of Mutuals 


AUSTIN, TEX., March 2—Organization 
and regulation and taxa- 
incorporated mutual insurance 








companies are provided for in 


: , a Dill 
passed finally last week by the Texas 
senate. Such companies, whether organ. 
ized within or without Texas, are to be 


subject to all general provisions of law 
applicable to stock insurance companies 
transacting the same kinds of insurance 
They shall make annual reports in syeh 
form and submit to such examinations 
and furnish such information as may he 
required by the commissioner. aes 

Befone ‘passage of the bill an amend- 
ment by Senator Love requiring out o¢ 
state companies to file bond of $25 oo 
was adopted. 


American F. & M. Figures 


Fire & Marine of Ga}. 
annual statement shows as- 
sets $714,219, as compared with $688 g95 
a year ago. The premium reserve js 
$51,887, as compared with $8,894 a year 
ago. The capital was $300,000, and the 
net surplus $311,096, about the same as 
the year previous. 


The American 
veston in its 


Security National Figures 


The Security National Fire of 
ton has appointed Richard R. Head of 
Belton as special agent. He will take 
over the field formerly assigned to Billie 


Galves- 


Page of Brenham. The annual state- 
ment shows assets $637,059, increase 
$83,777; premium reserve, $144,194, in- 


crease $86,710; 
plus $176,851. 


capital $250,000, net sur- 
The net premiums were 
$455,740, losses $207,463, ratio 46 percent 
The increase in premiums was $32 
The expense ratio was 34.6 


3,351 
percent. 


Gartner Heads Houston Exchange 


HOUSTON, TEX., March 1—R. L. (Bob) 
Gartner of the Allen-Gartner Insurance 
Agency has been elected president of the 
Insurance Exchange of Houston. 

Mr. Gartner has also been elected a di- 
rector of the Builders Exchange of 
Houston, representing the insurance and 
bonding division. 


Launch Advertising Campaign 


OKLAHOMA CITY, March 1—At a 
meeting of the Associated Fire & Cas- 
ualty Underwriters of Oklahoma City 
Saturday it was decided to launch an 
advertising campaign qualified to create 
business and to sell the association. A 
leading morning and evening newspaper 
were decided upon as the mediums and a 
committee with full authority to act was 
appointed to handle the campaign. It 
consists of Harry Carlin of Workman & 
Co., Arthur Head of Neff & Head and 
Ancel Earp of the Ancel Earp agency 


Galloway Resumes Old Post 


Walter T. Galloway, formerly with the 


Travelers in Texas, has returned to the 
position he held for five years prior to 
going with the Travelers, as assoc iate 





manager of the Southwestern Adjust 
ment Company's San Antonio office. Mr. 
Galloway is well and favorably known 
all over Texas Cc. B. Williamson is the 
other manager of the San Ar 
tonio 


associate 
office. 


Fred A. Pierce Appointed 

Fred A. Pierce of Luling, 
been appointed by the Republic 
to supervise the Gulf territory, 


Tex., has 
of Dallas 
succeed- 


ing John Crawford, who is called to the 
home office as assistant secretary. Mr 
Pierce will make his headquarters 


Houston. 


Oklahoma Notes 

Insurance As- 
Arkansas 
i City 


A. M. 
sociation 


spent the 


Robertson, Cotton 
special agent in 
week end in Oklahom: 


Mrs. T. Ray Phillips, wife of T. Ray 
Phillips, wielder of the goose quill of 
the Oklahoma Blue Goose, is reported 
very ill with an attack of influenza. 

J. E. Marlow, inspector for the Okla 
homa Inspection Bureau, has left tha 
position to become engineer in the serv- 
ice department of the Pearce-Porter- 
Martin agency at Tulsa. 


Announcement is made of the marriage 
of John N. Jones of Oklahoma City, state 


agent for the Phoenix Assurance and tl 
Columbia Fire, to Eugenia Dainw 0d oO 
Little Rock, Ark. 

Fire loss roughly estimated at $45,000 


was entailed by the complete destructio! 





of three business buildings at Cordell, 
Okla., the Cordell National Bank, the 
moving picture theater owned by Holde1 
& Kine and the Gastelin cafe 
Texas Notes 

The Druggists Mutual Fire of Algona 
Ia., has been licensed in Texas. 

Eugene Bullock, general agent, and R 
U. Wright, special agent for the New 


York Underwriters 








in Texas, are at the 


WU 
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bill nome office for a conference with the largest of its kind in that section of the 

Xas company Officials. state, was destroyed by fire last week | 

an- Hatchet Chandler is now associated with a loss of $20,000. 

be with the general agency of George M. The agency of J. M. Shaw at Canadian, 

law Easley & Co. of Dallas as engineer. Tex., has been sold to C. W. Allen. Th 

Lies The high school building at Moody, | agency of W. J. Sherwood, deceased, is 








ex., 25 miles west of Waco, burned last 


now being operated by Wooten & Rawl- 
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uch week with a loss of $75,000, partly cov- ings in the name of the W. J. Sherwood | 
ons ered by ERSEEENOS. “*  ¥. Agency. \ 
be ae vr LM fe tone ll batiding Sf petins J. C. Griswold, independent adjuster of . ° . 
suffered damage — Bearcat i ee | San Anto! Tex., has adopted rather a S t f th P ] h ld 
. mated at $25,000. The loss was partly unique plan of keeping the insurance | a 1S ying e oO Icy O = ¥ 
nd- covered by insurance. rhe building is | interests aware of his whereabouts. He 
by also known as the Lansing building. is mailing out a weekly route card, and the A ent 
vt Horace Robbins, insurance man of which will increase the promptness of 4 
Wichita Falls, tao and polo rahe A pee his service. 
suffered an accident at an exhibition 2 «BE. Owens has been appointed man- N the interests th roperty owmer. the licies 
game in San Antonio recently and is now ~ .. oan aeeane aemantunauk of the e ere of ae pe 3 ’ po 
nursing a broken ankle. Allen Gartner Insurance Agency of offered by the Philadelphia Fire and Marine In- 
The Phoenix of Hartford is moving its Houston. Mr. Owens was manager of : 
pallas quarters and is now occupying | the credit department for Cole, Cole & surance Company are dependable, efficient and eco- 
new office space at 1432 Allen building, | O'Conner, prominent attorneys in Hous- nomical. 
which seems to be growing into a popu- | ton, for seven years. 
lar ee ae on ; — Feb. 23 was a bad day for many com- Philadelphia Fire and Marine Insurance service to 
George Chatfield, secretary 0 1€ panies on residences in Texas. juring ; o 
oe Fidelity Union Fire of Dallas, is seri- the one day half a dozen serious dwell- agents is equally dependable, and equally efficient. 
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Company at Plainview, Tex., one of the | losses, aggregating $25,000. represent the 
es- 
of —__—— — ca ———_——————— 
Ke 
: { } 
lie IN THE SOUTHERN STATES | PHILADELPHIA 
te- | 
ise = - — —— —————— —___——— 
~ RINE 
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nt. —— omen NSURANCE COMPANY 
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51 Kentucky Statute Held Not to Apply to Commissioner Luning Holds That They 
Conditions Subsequent or Promis- Must Answer for Acts of People Lewis Bldg., 15th & Locust Sts., Phila., Pa 
| sory Warranties Representing Them 209 W. Jackson Blvd., Chicago, Ti. 
: i 200 Bush Street, San Francisco, Calif. 
b) ‘ _. . a CEE F 8th Floor, Hurt Bldg., Atlanta, Ga. 
ice The court of appeals of Kentucky re- ! TALLAHASSEE, FLA., March 2.— or, g ' 
‘he cently handed down an opinion oi im- | J. C. Luning, state treasurer and insur- 
: portance to fire companies operating in | ance commissioner, has ruled that insur- 
~ that state in the case of Niagara Fire | ance companies operating in Florida are 
oa vs. J. F. Mullins. The legislature of | responsible for the acts of persons rep- 
Kentucky, more than 50 years ago, en- | resenting them, regardless of whether 
acted a statute which has ever since been | such persons are regularly appointed and 
in force, reading as follows: “All state- | licensed agents of the companies. A 
ments or descriptions in any application | ruling was made in response to a ques- 
es for a policy of insurance shall be deemed | tion from a Florida agency as to 
“a and held representations and not war- | whether a broker, not licensed as an 
an ranties; nor shall any misrepresentations, | agent, who collects a premium and fails 
te unless material or fraudulent, prevent | to turn it over to the agency, is a broker 
A a recovery on a policy.” of the assured or of the agency. Mr. 
er Luning thinks that the fact that such 
Limits the Statute ; : > 
™ = , ’ a person is recognized by an agent of on 
It This statute was never before consid- | the company as a medium for procur- Qs 
& ered by the court of appeals ot Ken- ing and delivering the policy, binds the OFFICE SYSTEM INSURANCE SUPPLIES 
nd tucky on the question whether it applies | company to protect the rights of the as- 
to conditions subsequent or promissory | sured regardless of whether the company 
warranties of the policy; that is to say, | has complied with the law requiring 
the court had never before decided | all agents to be licensed. 
: whether the statute applied to other in- naan 
% pee niet ona by ~ eg — Virginia Rate Probe Postponed 
to he had ovtained Ms policy or whether a , : Th. 
te the statute applied to mortgages of the _ RICHMOND, \ A., March 1—Th 
insured property made after the policy | ™4™ty into fire and casualty rates au- 
r was executed. and other conditions of | 20rized by the Virginia legislature to 
n the same class. The Kentucky court of ascertain W hether the people of Virginia 
appeals held in the Niagara case that the | 2% being discriminated against as com- 
statute applies only to facts existing at | pared with rates prevailing in adjacent 
the time the policy is executed and to | States was scheduled to start at the capi- 
conditions of the policy that relate to | to! Tuesday, March 1, but it went over 
facts existing when the policy is executed | 0" account of illness of Walker C. Cot- 
aS and that it does not apply to condi- trell, secretary of investigating com- 
" tions subsequent or promissory war- | ™Ssion. 
a ranties. sean 
r If the statute should have been held Loss at Dry Ridge, Ky. 
it to apply to subsequent conditions or Fire at Dry Ridge, Ky., 34 miles out 
promissory warranties, then the insur- | from Covington, on Feb. 25 resulted in 
ance companies would be required to | destruction of 14 buildings, or about 
Prove to the satisfaction of a jury that seedy vce so the py: oo“ 
5 the breach of such conditions was Mia- en ‘hc Ghaeer Carlsbad anager 
ial 10 the risk or fraudulent on the | frm ‘Saree Beviey pestemee, eee CARD INDEX SYSTEMS 
- gh id — er _Juries are reluctant |ing picture theater, restaurant, drug for Local Agencies 
d to hold that the taking of additional in- | store, confectionery, grocery, undertak- CARD INDEX SYSTEM f ; - —_ . 
"4 . ot add < ‘ ‘ : 3 ated. } > =M for keeping your line and expiration records 
d surance or the encumbering of the prop- we, io ee ae page 1 ine A a great time-saver. It is iempention and no pe Reaycte ma is so Bcbey pew 
> is materi: , ma —_ 1e blaze started in : rildi é ss . , “en . 
Ne is material to the risk. In the the Present from a cane red a Your records consist wholly of live business—no dead wood—every fact right at your 
\- Niagara case, the court holds that the nant tue, Minin one Waban finger tips, and all of it growing and expanding with your business. 
taking ¢ { other insurance, or the encum- | nearby towns, made a run, but was a Pe is a steel two-drawer, 3x5 inch line and expiration system that will meet 
ering ol the insured property, in vio- | unable to do much good, as all of the Fang It bey ad Re BM, oy wy TR bad corde end 
‘ation ot the future conditions of the | buildings were of frame construction. locks and made up in the popular olive grees ym ae quip wi 1 
€ policy, iS a breach of the policy as a | Very little insurance was earried on any THE EXPIRATION CARDS are filed by THE ASSURED’S LINE CARD is filed 
. matte - : ° ) e C ne : = . - ok s 
' natter of law and that the jury will not | of th building. Ww . W. Scott, owner of year, month and day in accordance to the alphabetically, according to the assured’s 
be permitted to pass on the question the hotel, is known to have carried expiration date of the policy. Each day's name. It gives a complete record of the 
whether the breach was material to the $12,000. expirations automatically coming to the front. expiration cards as well as an index to them. 
Y, riek a ; : - 2 : — TWO-DRAWER OUTFIT, CONSISTING OF: 
vor bof ™ hether there was any fraud in- Big Loss on Box Factory Two-Drawer 3x5 Inch Steel Cabinet. 1,000 Expiration Cards. 1,000 Assured’s Line Cards, 
: olved in the matter at all. Form F-2. 1 Set Each, Alphabetical (40 Sub-Div.), Daily, Monthly and Yearly Guides 
( —- Companies on the Appomattox box Special Price, Complete Outfit, $13.75 
! Inspect Bardsto shook factory at Petersburg, Va., suf- 
Twenty-th fel wn, Ky. fered an estimated total loss on a sched- For Sale by 
. y y-three field men were present | ule of $100,500 covering building, ma- s T s 
— the meeting of the Kentucky Fire | chinery and contents when the plant The National Underwriter Co. 
| revention Association at Bardstown, | burned last week. In addition, there 1362 Insurance Exchange 
y.. last week, at which time the city | was $24,000 use and occupancy cover. CHICAGO, ILL. 
; a inspected. J. V. Bowman of the | The insurance was placed through the 420 East Fourth St., Cinci ° M id 
. woe can Central, and J. Grover Gallo- | Petersburg Insurance Company. The — - Lincinnats 80 Maiden Lane, Room 613, New York 
id > Agel the North British were the prin- | factory was located on the outskirts of & INSURANCE OFFICE SYSTEMS SUPPLIES AND PUBLICATIONS @& 
Pal speakers. i! the city, and it was necessary for sev- 
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CALIFORNIA INDIANA 
| Chicago Office: 1027 Insurance Exchange 
JCHN F. BLYTHING V. M. “ARMY” ARMSTRONG 


ADJUSTER 
102288 INSURANCE EXCHANGE 
LOS ANCELES 
r 


Just Automobile Adjustments 








H. L.WITTENBEG & BRO. 


Automobile Adjusters 
Licensed and Bonded Investigators 
805 Insurance Exchanze Bldg. 

LOS ANGELES 








AUTOMOBILE ADJUSTMENTS 
ELKS CLUB 
INDIANAPOLIS 











INDIANA ADJUSTMENT CO. 


George A. Henry, Mgr. 


Automobile Adjustments 
504-5 Meyer Kiser Bank Bldg. 
INDIANAPOLIS 


Branches: Fort Wayne and Terre Haute 














COLORADO, WYO. AND N. MEX. 





Charles F. Wilson Charles W. Krueger 
Wilson-Krueger Adjustment Co. 
Adjusters of Ins 

All Modern Cover: 
840 Gas & Electric Bldg. Seah Colorado 
710 First Natl. Bk. Bldg., Albuquergue, N. M. 


irance Losses 











DI STRICT OF COLUMBIA 





| NICHOLS COMPANY 
| INVESTIGATIONS & ADJUSTMENTS 
| INSURANCE COMPANIES 


Suite 625-26-27-28 Bond Building 


WASHINGTON, D. C. 
Practical, Prompt, & Courteous Service 





LEVENS 


AND COMPANY 


ADJUSTERS 
SOUTHBEND 











Automobile Adjustments Only 


EUGENE McINTIRE 


318 American Central Life Building 
Phone Main 0144 INDIANAPOLIS 








ILLINOIS 





THRASHER HALL 


Insurance Adjustments for 
Companies Only 
166 W. Jackson Blvd. 
CHICAGO 
Telephone Harrison 6615 








Reliance ole, teoen & Service Co. 
Philip wv. McDonald, Mgr. 


General adjusters for insurance companies 











Northern 7 diana, Southern Michigan and 
Eastern Illi 
201 Union Trust Bins, SOUTH BEND 
. Box 617 
IOWA 





KENTUCKY 





H. A. HASKELL 


Insurance Adjuster 
Telephone 532 
107-109 W. Winchester Ave. 
ASHLAND 
Kentucky, Ohio, West Virginia 





ENT*ADJUSTERS 





NEW JERSEY 
(— as 


A. M. FREEMAN CO. 


General Adjusters 





420 E. State St. TRENTON 














J. H. HARRISON 
INSURANCE ADJUSTER 
Starks Bldg. LOUISVILLE 
Tel. Main 2380 





— 








~ Kentucky Adjustment Bureau 


General Adjusters for Insurance Companies 
W. O. SCHMIDT fC ITY 8134 
Manager PHONES ) WAIN 1801 
1205-9 Inter-Southern Building 


LOUISVILLE 











MICHIGAN 





W. A. GIBSON 


AUTOMOBILE AND BURGLARY 
LOSS ADJUSTMENTS 


Cadillac Square Bldg. DETROIT 








Ww. S. 


LEVENS 


AND COMPANY 


ADJUSTERS 
GRAND RAPIDS 





MINNESOTA 











w. S. 


LEVENS 


AND COMPANY 


ADJUSTERS 
CHICAGO 


THEO. F. GREFE 


General Adjuster 
Prompt personal attention 
Terms Reasonable 


sag Sey oer Building 


hone Drake 5782 DES MOINES 




















a 


Thomas T. North 


ESTABLISHED 1911 


ADJUSTMENTS 


175 W. Jackson Boulevard CHICAGO 





Gale Tilman & Shan Campbell 


Automobile Adjusters and 
Investigators 
313-14-15 lowa Nat’l Bank Bldg. 
DES MOINES Tel. Market 3957 











KANSAS 





Ww. 5S. 


LEVENS 





KINKEL ADJUSTMENT AGENCY 
JOHN M. KINKEL W. P. KINKEL 
Fire, Tornado and Automobile Losses 











J. L. FOSTER 
INSURANCE ADJUSTER 


J 617 First National Bank Bldg. 
SPRINGFIELD 





AND COMPANY Adjusted 
ADJUSTERS HUTCHINSON 
PEORIA 
Mo j 
FIRE aurosonss KanOkla Adjustment 


Company 
Adjusters for Companies Only 
605 Temple Blhdg., Wichita, Kansas 
805 Joplin Nat’l Bank, Joplin, Mo. 
1501 Federal Reserve Bank, Kansas City, Mo. 
510 Equity Bldg., Oklahoma City, Okla. 











LYMAN HANES, Inc. 


General Adjusters for Insurance Companies 


DULUTH, FARGO and MINNEAPOLIS 








MISSOURI, 





F. W. LITTLE, JR. 
503-505 Orear-Leslie Building 


Adjuster 
Fire and Automobile Losses 


KANSAS CITY 


Over 30 Years’ Experience 











THOS. J. ENGLISH 


Specializing on 
AUTOMOBILE and CASUALTY 
CLAIMS 


Pierce Bldg. ST. LOUIS, MO. 











NEBRASKA 





H. A. JEWELL 


ADJUSTER 
Fire, Tornado and Automobile Losses, and 
Casualty Claims 
507-8 Omaha Loan Building OMAHA 
J. R. JONES, Manager 
409 Securities Bldg. 
DES MOINES OFFICE 














NEW YORK 
ROSS L. KING, JR. 


AUTOMOBILE ADJUSTER 
305 S. Warren St. 
Garage: 718-720 S. Clinton St. 


SYRACUSE 





Office: 





OHIO 





Ohio Adjustment & Inspection Co. 
Mercantile Library Bldg. 


CINCINNATI 
“FOR THE COMPANIES” 











S. R. LEWIS 
204-8 Davis & Farley Bldg. 
CLEVELAND 
Tel. Main 167 








THAYER’S UNDERWRITERS | 
SURVEY COMPANY 
E. A. Thayer, Gen. Mgr. _N. R. Thayer, Supt, ! 
501-02 Finance Bi lg ) Pros; ect Ave., S. E 
Phone Main 6956-¢ 6937 CLEVELAND 
Specializin~ in the adjustment of automo- | 
Lile losses and Lability claims. 
Investigators for the past 
years. 


twenty-five 














ORVILLE R. HEGEL 
Adjuster of Automobile Losses 


305 Lowe-Kresge Bldg. DAYTON 
Phone Gar. 1150 Gar. 3182M 








The General Insuza1ce Adjustment Co. 
Second National Bank Bldg. 


TOLEDO 
Clifford L. Rose, Mgr. 








DALE I. LADD 
INSURANCE ADJUSTER 
Specializing in Automobiie Losses 


221 Huron St. Toledo, Ohio 








O. J. MARSH 


Adjuster for Companies in N. W 
Southern Michiga: 


AUTOMOBILE AND FIRE 
3906 Berkeley Dr. TOLEDO, OHIO 


Phone Jefferson 1341 


Ohio and 
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INDEPENDENT ADJUSTERS 





OKLAHOMA 


WISCONSIN 








THE FULLER ADJUSTMENT COMPANY 
Prompt Adjustment Services 
Provided in Oklahoma 
Offices at 
Oklahoma City 
215 Merc. Bidg. 
Guy H. Fuller, Mar. 


Tulsa, Okla. 
213 Atco }3ldg. 
L. M. Hallock, Mgr. 


Ww. Ss. 


LEVENS 


AND COMPANY 


ADJUSTERS 
MILWAUKEE 














PENNSYLVANIA 


Tri-State Automobile Adjusters 
WILLIAM A. McGUIRE, Manager 


Inspecting, Adjusting and_ Investigations 
for the Insurance Company 





Jones Law Building - - PITTSBURGH 





TOLLES-BORT-NURNBERG 
COMPANY 


General Adjusters 
Urderwriters Exchange Bldg. 


490 Broadway Phone Broadway 4148 
MILWAUKEE 
Branch Office: Beloit, Wisconsin 


Phone 376 





TEXAS 





Bates Adjustment Company 
“We have served the companies for 
more than twenty-six years.” 
Offices: Oklahoma City, Oklahoma; Tulsa, 
Oklahoma; Dallas, Texas; Abilene, Texas; 
Amarillo, Texas; Lubbock, Texas, 
and Wichita Falls, Texas. 








“12 Years in Texas” 
W. G. GODWIN, General Adjuster 
1514 Santa Fe Building 
DALLAS 


Ask for our contract and Fee Schedule for 
handling Casualty Losses 


COMPLETE ADJUSTMENT SERVICE 











DAVID LAWSON — Adjuster 


107 Jefferson Ave. 
OSHKOSH 
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IN THIS 
COLUMN 

















eral thousand feet of hose to be laid to | preciation for the silver bowl given her 


reach city water connections. 
men were then 
pressure. 


The fire- 
handicapped by low 


Field Meetings in Louisville 
LOUISVILLE, March 1.—The Kentucky 


Fire Underwriters Association has sched- 
uled a meeting in Louisville for March 8. 


President H. W. Robertson has an- 
nounced that arrangements have been 
made whereby State Auditor W. H. 


Shanks of Frankfort will be present and 
speak. Mr. Shanks is the man who en- 
joined the companies and prevented the 
insurance rate increase of 12% percent 
last August. 

The Kentucky & Tennessee Field Club 


moved its meeting from March 1 to 
March 8 on account of the Northwest 


meeting, and will meet here on that date. 
The annual meeting is scheduled for 
the Andrew Jackson Hotel, Nashville, 
Tenn., in April. 


Talks Insurance to Credit Men 


RICHMOND, VA., March 
your insurance policy,” was the warning 
of Ben A. Ruffin of B. A. Ruffin & Co., 
local agency, Richmond, in an address 
before the Richmond Association of 
Credit Men. He explained that there 
were many points in a fire policy which 
the holder should study carefully lest it 
be null and void in the case of a fire. 
He stressed particularly the iron safe 
and other similar clauses. 

An open discussion of the subject fol- 
lowed his talk. Some of the credit men 
were of the opinion that the iron safe 
clause is an unnecessary imposition and 
cught to be eliminated, but Mr. 
convinced them that it is a very essen- 
tial provision. ‘ 


1—“*Know 


Richmond Agency Incorporates 


Willis, Johnson & Co., local agency of 
Richmond, has incorporated under the 
Name of Willis, Johnson & Davis, with 
officers as follows: William T. Johnson, 
president; J. Lee Davis, vice-president; 
Charles K. Willis, secretary. 
was already a member of the 
though his name did not appear. Mr. 
Johnson, president of the agency firm, 
is also president of the Insurance Ex- 
change of Richmond. 


Woman’s Auxiliary Meets 


Insurance Auxiliary of Nashville, Tenn.., 


the members gathered at the home of | 


Mrs. F. A. Henry. She was assisted by 
Mrs. Forrester, Mrs. Huff, Mrs. Street, 
Mrs. Woodcock, Mrs, Paschall and Mrs. 
Stockman. Mrs. Fred H. Warren pre- 
sided. Mrs. Warren expressed her ap- 


| Goose. 


Ruffin | 


at the annual banquet of the Blue 
This time Mrs. Charles Zehnder, 
vice-president of the auxiliary, presented 
the bowl to Mrs. Warren in recognition 


of her service in founding the organi- 


zation and being instrumental in its 
maintenance. Mrs. W. V. Cravens and 
Mrs. C. L. Maddock were introduced as 
new members. 


Tennessee Mutuals Meet 


NASHVILLE, March 2.—The 
Association of Mutual Insurance 


Tennessee 


Com- 


panies meeting here last week elected 
S. B. Giffin of Knoxville president, suc- 
ceeding Dr. F. H. Dunlin of Galltin, 


Tenn., who has been state president for 
the entire eight years of the associa- 
tion’s existence. Mr. Giffin is president 
of the Knox County Farmers Mutual 
Other officers elected were Dr. Dunklin, 
first vice-president; B. S. Thomas of 


McKenzie, second vice-president; T. A. 
Hutchinson of Cookeville, third vice- 
president; Winfield Baker, secretary and 
treasurer. 

The meeting was addressed by 
Porter, president of the state farm 
bureau; Homer Hancock, state commis- 
sioner of agriculture, and Harry P. 
Cooper, secretary of the National Asso- 
ciation of Mutual Companies with head- 
quarters at Crawfordsville, Ind. 


J. F. 


Mississippi Mayors Protest 


The mayors of a number of Missis- 
sippi cities will meet with the state fire 
insurance commission within the next 
few days at Jackson to discuss the pro- 
posed increase in fire rates throughout 
the state. The fire insurance companies 


| claim that heavy losses in the state force 


Mr. Davis | 
firm | 


ville 
At the recent meeting of the Woman’s | 


them to raise the rates over all the state. 
As they are constantly increasing their 
fire fighting equipment at the taxpayers’ 
expense, the mayors feel that the rates 
should decline rather than increase as a 
result. 


Owensboro Policies Surrendered 


Policies totaling $8,000 on stock and 
fixtures of the Herman Clothing Com- 
pany at Owensboro, Ky., have been sur- 
rendered to the companies by the own- 
ers of that company, Herman Schwartz 
and Ruby Chazenow, under indictment 
on arson charges. J. H. Harrison, Louis- 
adjuster, representing the com- 
panies, stated that the former owners, in 
the presence of witnesses, had stated 
that no effort would be made to collect 
the insurance. The policies were turned 
over and the salvage disposed of. Cases 
against the indicted men are set for 
June 21. 

Merchandise valued at 


$2,294 by ap- 





praisers was insured for $6,800. Fixtures | 


appraised at $302 were covered with 
$1,200 insurance. All of the policies were 
one year policies, mostly dated last fall. 


Virginia Notes 
Garnett Tabb, prominent local agent 
of Richmond, has gone to the Bermudas 


for a sojourn of a few weeks. He is 
accompanied by Mrs. Tabb. 
Frederick E. Nolting, Jr., son of the 


president of the Virginia Fire & Marine, 
captured first honors in the annual prep 
school declamation contest held in Rich- 
mond last week. He represented St. 
Christopher's School of that city. Schools 
in various parts of the state contested 
There was $70,000 insurance on the 
Academy of Music in Richmond which 
burned last week and $15,000 on con- 
tents. The loss is total. A mutual had 
$15,000 of the insurance, $10,000 on build- 
ing and $5,000 on contents. Damage to 


the Federal Reserve Bank building and 
annex adjoining the playhouse was ad- 
justed at $75,000. 
Kentucky Notes 
The Kentucky Blue Goose held its 


monthly luncheon meeting 
last week with 40 present. 


at Louisville 


| tinue 


Mrs. Sam Z. Lorch, Louisville, widow 
of a local insurance broker who died re- 
cently, has announced that she will con- 
his insurance business, writing 
through Gaunt & Harris as heretofore. 

Howard Bonar was arrested at New- 


port, Ky., Feb. 24, charged with being 
in an automobile theft insurance and 


burning plot, whereby it is alleged he 


hired William Angillian and Gordon 
Lawrence to take his auto and burn it 
so he could collect the insurance. 


Mrs. Lida Hughes Timberlake, widow 
of Thomas C. Timberlake, formerly of 
the Timberlake & Trueheart agency, died 


last week of injuries suffered in a fall 
down a flight of steps. Mr Timberlake 
died a few years ago, after 40 years 


membership in the Louisville Board, of 
which he was at one time president. 


The Kentucky State Firemen'’s Asso- 
ciation will hold its annual meeting in 
Owensboro June 21-23 instead of July 
26-27 as scheduled. The change was 
made because of the nearly conflicting 
dates of the Kentucky association and 
the International Fire Chiefs Associa- 
tion. 

The Watson agency has been incor- 


porated at Biloxi, Miss., 
meier, E. L. Dukate 
as incorporators. 


with E. C. Tons- 
and E. A. Peresich 











ON THE PACIFIC COAST | 








CONFER WITH PACIFIC MEN 


Eastern Executives Discuss Coast Prob- 
lems with the Leaders in That 
Important Territory 


SAN FRANCISCO, March 2. 
company executives from the east are in 
San Francisco conferring with Pacific 
Coast managers and general agents over 
the fire underwriting conditions in this 
territory. The first meeting was held 
Tuesday with members of the executive 
committee of the Pacific Board and a 
few other interested managers and J. B. 
Levison, president of the Firemans 
Fund. It is the intention of the presi- 
dents from the east to confer with other 
board companies during the weck. 

Those present Tuesday 
President Edward Milligan of the Con 
necticut, C. W. Bailey of the American 


—Seven 








Alfred Stinson, Automobile of Hart 
ford: F. W. Sargeant, New Hampshire; 
R. M. Bissell, Hartford: J. A. Cosmus 
vice-president ( onnecticut Preside nt 
Geo. G. Bulkley of the Springtield ar 
rives Wednesday to participate in fur 
ther discussions 

The new Eastern Underwriters Asso- 
ciation and its program were explained 
to the coast representatives The ses 


was said to be along cooperative lines 
looking to the solution of some of the 
questions puzzling coast underwriters. 


More Power for Utah Commissioner 
\ bill has been the Utal 





introduced in 








legislature that seeks t nake le powers 
of the insurance commissioner more 
definite and to generallv strengthen his 
position. Its effect will, if it becomes 
law, to give the commissioner more 


power in the matter of examination of 


applicants for an i 


an insurance license 


General Agency Appointment Approved 


The appointment of E. A. Strout & Co. 
of Seattle as general agents of the Cen- 
tury for the state of Washington, has 
been approved by the Pacific Board. The 
Century will take the place in the office 
of Strout & Co. of the British General, 
which is retiring from that territory. 


Licensed in California 


The following companies were ad- 
mitted to transact business in California 
in February: Manufacturers Life of 
Toronto, A. A. Johnson, general agent, 
San Francisco; Acme Fire, recently or- 
ganized in Los Angeles; Pacific Mortgage 
Guaranty Co. of Los Angeles, mortgage 
insurance; and the Belt Automobile In- 
demnity of Chicago. The changing of 
the name of the Indemnity Company of 
California to the Mercantile Insurance 
Company was approved by the insurance 
department. 


=a 
| PROBE NORTHWEST SITUATION 


Presidents Milligan and Bissell 
deavoring to Remedy Unsatis- 
factory Conditions There 


En- 


SAN FRANCISCO, March 2 

Edward Milligan, president of the Phoe- 
nix of Hartford, and R. M. Bissell, presi- 
dent of the Hartford Fire, are on the 
Pacific Coast they will make a careful 
study of the problem of general agen- 
in the Pacific northwest and the 
persistent violations of the agreement 
or rules adopted more than a year ago 
when the committee of 15 in New York 
discussed the question, at a time when 
it was bringing about an acute condi- 

among the companies operating in 
Oregon and Washington. The matter 
has |} lied somewhat according 


cies in 


een modil 


in obtainable in San Fran- 
cisco but there are still a few sore 
spc ts 

It is understood that both Mr. Milli- 

n and Mr. Bissell are of the opinion 
that the agents in Washington, princi- 
ally Seattle, will have to take the lead 


and attempt to straighten out the situa- 
At the same time how- 
ever, some of the board companies will 
be requested to surrender some connec- 


ns W it 


nselves 


lich it are only caus- 
g a continuation of difficult con- 
that now exist with the 
ossibility of making the entire situa- 
ion more intense with an affect upon 
underwriting throughout the country. 
No definite details are permitted to be 
public, the whole matter being a 
permanent matter of dis before 

xecutive committee of the Pacific 


months past. 


is claimed, 
the 


Hoe 
1t110ns 


ission 


Bills Introduced in California 


SAN FRANCISCO, March 2.—Measures 
of importance to insurance before this 
session of the legislature include assem- 
bly bill 35 eliminating the fallen build- 
ing clause; assembly bill 806 permitting 
mutuals not organized in California to 
write insurance on public buildings: as- 
sembly bill 933 requiring the payment 
of premiums on fire insurance policies 
within 30 days and commonly known as 
the automatic cancellation bill; constitu- 
tional amendment 3 providing for a tax 
of 2 percent on foreign insurance com- 
panies, and the agency qualification bill 
which is to amend section 633-A of the 
California political code and takes the 
place of senate bill 539 introduced at the 
first session of the legislature by Senator 
Hurley. 


Confer With Coast Field Men 


SAN FRANCISCO, March 1.—Two com- 
pany presidents attended conferences of 
the personnel of their Pacific Coast de- 
partments in San Francisco last week. 
They were President Edward Milligan of 
the Phoenix and Connecticut and R. M. 
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“Time Tried 
and 
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#6 000,000.00 


The 


Phoenix Insurance Company 


of Hartford, Conn 























market prices. 


Section one. 
Section two. 


Section three. 


Section four. 





Automobile 
Underwriters! 


You Need This Information on 
New and Used Cars 


You appreciate the value and the necessity of having 
true and up-to-the-minute data on new and used car 


“Auto Appraisal” is a complete service, supplemented 
by weekly bulletins and quarter] 
being used successfully by automo 
companies, trade associations, 
UNDERWRITERS of insurance companies. 


Here is the service at a glance. 


e dealers, finance 
and AUTOMOBILE 


revisions. It is 





Complete information on new cars, including prices, specifications, type of meter, ete. 
Used car appraisals on all models from 1919 through 1926, including discontinued cara. 


Automobile data on all cars manufactured from 1917 to 1925 with all the various 
types and their capacity. Shows models, serial numbers, price of car when new, etc. 


Truck appraisals 1917 through 1924, covering Ford, Chevrolet, Reo and Dodge. 
Let “Auto Appraisal” aid you in the successful underwriting of enternchiies, Comotesp 


information—samples of the bulletins—pages from the manuals—and a list 
nent users of our service will 


Automobile Reference & Appraisal Bureau 


2970 West Grand Boulevard 


be sent at your request. 
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Bissell of the Hartford. Practically the 


with both field staff and office organiza- 
tions of their respective companies. Mr. 
Milligan was accompanied to the coast 
by Vice-President J. A. Cosmus. 

Another company official in San Fran- 


———— 
— 


| agent. The towns visited included Wooq- 
entire week was devoted by these two | 
company officials to business meetings | 


land, Chico, Redding, Red Bluff, Marys- 
ville and Oroville. This week President 


| Thielen is visiting the principal towns 


cisco at the same time was Vice-Presi- | 


dent Sheldon Catlin of the North 
America, who is making his  head- 


McClure Kelly. 





Withdraws from Two States 
The West American of Los Angeles, 
organized several years ago by automo- 
bile dealers of California for the handling 


of the San Joaquin valley. 


Lane on Coast Visit 


President Otho E. Lane of the Niagara 
Fire has gone to the Pacific coast. He 


; Rt |; will be absent about six weeks. 
quarters with Pacific Coast Manager 


Confer on Los Angeles Situation 
SAN FRANCISCO, March 1.—A com. 


| mittee of Los Angeles agents, consisting 


of I. O. Levy, Leo Clairmont, president 


| of the Los Angeles Fire Insurance Ex- 


of their own business, is withdraw- | 


ing from the states of Oregon and Wash- 
ington. The company has stopped the 


change; Eugene Battles, C. J. Duncan 
and D. Wilson Pierce visited San Fran- 


| cisco last week to confer with the laws 


writing of business in that territory and | 


is now negotiating to reinsure its busi- 


ness there. In California the company | 


is reorganizing. 


Thielen on Organization Tour 


H. J. Thielen, president of the Cali- 
fornia Association of Insurance Agents, 
in company with W. G. Thompson of 
Napa, former president, and R. G. Law- 
son of Woodlawn, has just completed an 


committee of the Pacific Board regarding 
legislation and the situation they com- 
plain about as existing in Los Angeles, 
A few weeks ago it was reported in 


| San Francisco that the points at issye 


between the board and the Los Angeles 
agents had been clarified and it is be- 


| lieved that the meeting last week was 


organization tour of the principal Sac- | 


ramento valley cities and towns in be- 
half of the association. Mr. Thielen re- 
ports considerable success from the 
meetings in the way of added member- 
ship to the state association and that 
the legislative program was well re- 
ceived and approved. 

The main effort of the association at 
the present time is concentrated on the 


to complete the agreement whereby the 
board will grant concssions regarding 
the appointment of agencies in the 
southern California metropolis. 


Coast Notes 


Marcus M. Tuttle, manager of the in- 
surance department of Tuttle Bros., Salt 
Lake City, and engaged in the insurance 


; business in the eastern states before he 


| went to Utah many years ago, died there 
| this week at the age of 88. 


new plan for the licensing and qualify- | 


ing of agents whereby an agent must 


first qualify as a broker for a self-paid | 


license fee of $10 before he can be ap- 
pointed to represent a company as local 


Ward S. Jackson, Pacific Coast man- 
ager for Crum & Forster, was married 
quietly in San Francisco recently to Miss 
Rese Ames. Immediately after the cere- 
mony the newlyweds left for New York 
for a combination honeymoon and busi- 
ness trip. 








IN THE MOUNTAIN FIELD | 








BUILDINGS ARE UNPROTECTED 


Colorado State Institutions Face Seri- 
ous Situation Under Fire Fund 
Law—Repeal Is Sought 


DENVER, March 2.—As a result of 
the passage of the law creating a state 
fire insurance fund, repeal of which is 
now sought in the Colorado legislature, 
at the end of this year the University 
of Colorado will have practically no 
fire insurance on the buildings on its 
campus, according to Frank Wolcott, 
comptroller at the institution. 

At present the buildings are insured 
for approximately one-third of the value. 
Up to the passage of the legislative act 
prohibiting insurance by the legislature, 
the campus buildings were insured for 
approximately their full worth; but 
gradually these have lapsed and were 
not renewed, in accordance with the pro- 
visions of the law. 

The total loss on the building recently 
burned at the Colorado Agricultural 
college was $105,697. There was $19,- 
547 insurance still in force, expiring 
only two weeks later, which left an un- 
insured loss of $86,150. The amount of 
insurance on these items as carried prior 
to the law of 1925 was $66,500. The 
annual cost to the Agricultural College 
for $1,122,660 insurance on all buildings 


term basis), was $5,604. 

Colorado is in no financial condition to 
insure its own property. The buildings 
burned will have to be replaced in part 
at least. As a result the state will lose 
heavily and with the insurance fund 
drained there will be no money available 





‘and contents, (computed on five year | 


to cover the slightest loss at any other | 


institution. 


Star with Braerton & Forsyth 


The Braerton & Forsyth Co. of Den- 
ver, recently formed general agency, 
which represents the Queen for Colo- 
rado and Wyoming and the Mercantile 
of New York for Colorado, Wyoming 
and New Mexico, has also taken the 
general agency of the Star for the three 
states. 


| Protection 


The general agency firm is composed ! 


of W. L. Braerton, formerly supervis- 
ing special agent for the Hartford Fire 
in the mountain field, and Donald M 
Forsyth, also a special agent for the 
Hartford prior to entering the new firm, 
and formerly insurance commissioner of 
Wyoming. 


Propose 5 Percent Tax 


House bill 105 introduced into the 
Wyoming legislature provides for a tax 
of 5 percent a year upon gross premiums 
On insurance purchased by persons lo- 
cated in the state. It also provides for 
an examination of companies relative to 
such tax. 


Engineer Addresses Blue Goose 


DENVER, March 1—T. P. Campbell, a 
prominent mining engineer of Denver, 
was the principal speaker at the monthly 
luncheon of the Colorado Blue Goose 
Feb. 28. Mr. Campbell spoke on “The 
New Oil Flotation Process and the 
Future of Metal Mining in Colorado.” 
This subject was of interest to the in- 
surance men, due to its relation to the 
insurance business. 





a . — a a 
| NEWS FROM THE EAST | 











HOT FIGHT ON ARSON BILL 





Strong Opposition in Connecticut to 
Measure Sponsored by National 
Fire Prevention Association 


HARTFORD, March 3.—Charles P. 
Walker of Hartford, a member of the 
legislative committee of the National 
Credit Men’s Association; Percy Bug- 
bee, field engineer of the National Fire 
Association, and G. B. 
Fisher of the Hartford Chamber ot 
Commerce fire protection committee re- 
ceived a hot reception from the judiciary 
committee of the legislature last week 
when they appeared to argue in favor 
of the adoption here of an arson law 
drafted by the Fire Protection Associa- 
tion. In spite of statements that the bill 
had been drawn and had successfuly op- 
erated in other states, committee mem- 
bers charged carelessness in the prep- 
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aration of the proposed law. Questions ited New York and conferred with the 
~ from comiittee members also indicated | Pittsburgh committee of the Eastern | 
nt that the failure of proponents of the | Underwriters Association recently. The | 
ns hill to quote any Connecticut state's at- | conference was reported as a very suc- | 
torney on the need for revision of the | cessful one, the two parties exchanging | 
; aw did not help the bill. views as to what should be done in AIl- | 
arson : = - “ | = . | 
According to the interpretation given | legheny county with regard to commis- 
the bill by Samuel E. Hoyt of New | sions, limitations and number of agents. 
“> Haven, a member of the committee, it | —_—- 
se would send to state prison a man who Fire Loss at Elizabeth 
burned up a few sticks on the property | ErizaBETH, N. J., March 2—In the | 
of a neighbor. Representative Peck of |} 12 months ended Dec. 31, last, the total 
Bristol attacked the bill on the ground | fire loss of this city amounted to $373.339, 
n- that it appeared to take away the right | of which $234,516 was on buildings, and 
ng of a man to burn down old shacks or | $138,823 on contents. The insurance car- 
nt jestroy other worthless property by fire. ried upon the burned buildings amounted 
x- - a orintendent Robert T ot of the | to $5,768,100, and on contents, $1,964,100. 
—_ Superintend Pe tea fire dia hal | The largest individual fire was that suf- 
n- state police, who is state fire marshal, | terea by the plant of the Frick Furni- 
Ws favored amending the bill. : ture Company on April 8, which supplied 
ng Martin J. Fleming, New Haven fire | a loss of $57,000. 
n- marshal, endorsed the bill and read a| Among other preventive measures 
8. prepared statement in which he com- | urged by he —— Gerstung for the 
in ae ae Z he fire marshal ves not | ™@W year is the adoption of a fire resis- r 
ue plained that . pt hae's arshi de : . |tive roofing ordinance within the city COMPARATIVE STATEMENT Z « 
have a chance to tell his story in his | j\); : : ; “peepee Mi , ij 
es ; . « sdeltg imits, contending that the passage of Z 
e- own way when he goes to court On aN |sych an act would mean “that many as of January 1 st., 1927 ‘ 
as -arson case. Presentation of his evidence | now living in the shadow of a conflagra- : 
he to the city attorney in many cases does | tion may be saved from one of the worst 192 1926 Ia 
1 : It in the issue of a warrant, he | forms of death, and will in addition hav 925 
1e issue y s of death, < i z mn have ‘ 
“ not seam pd . 2 ‘ preserved to them the small homes they Capital Se $1,500,000 — $1,500,000 
e said, and when the case does go to cote he hon y | Total Assets ———— $10,289,272 —. $11'191.876 
court, all the fire marshal gets a chance | ®@¥e labored so hard to obtain.” — - — , cy 
to do is answer “yes” and “no” to ques- The total fire loss of Elizabeth in 1925 Policy Holders Surplus $4,585,210 ———— $5,300,685 
a .. , ques was $400,658, with insurance involved of | 
tions by the lawyers. $7,732,200. Losses Paid Since Organization $63,994,654 5 
n- rage —_— ; 
It REGIONAL MEETING IS HELD Regulate Handling of Waste Oil 
ce 
he eee BALTIMORE, March 1.—An ordinance | HE HANOVER. Fl 
re New York Association of Agents Con- | designed to prevent fire hazards by regu- | I 
° : . lating the handling, storage and trans- | ‘ 
n- siders moar - District Gather. portation of waste oils and greases has | INSURANCE COMPANY?Aewyork 
od ing at Niagara Falls been introduced in the city council. The » . ‘ ‘ 
an ordinance, backed by fire insurance com- | Charles W. Higley, President i 
ae “ 3 Pa - ¥ | panies, is classed as a fire prevention | ‘ ’ : m3 
“se NIAGARA FALLS, N. Y., March | measure. NEW YORK CHICAGO SAN FRANCISCO ¥, 
2—More than 100 members of the New Waste oils are described in the ordi- | 
York State Association of Local Insur- | nance as including “all oils and greases 
| ance Agents met at Niagara Falls last | Which, by reason of previous use in and | 
week for the western New York regional | bout vehicles, machinery and appliances | j 
i : ; a z . . of any kind, are in such conditions as j 
| meeting. Other ~ wena ag = “4 to be unfit for further use for such pur- | 
| Elmira, Utica, Albany and New York. | poses without reclamation.” 
W ard H. McPherson, president. of the Garages, service stations and all manu- | , 
S- association, presided. The morning ses- | facturing plants using machinery are | ; 
I A ; . | 
re sion was devoted to discussions of prob- | affected by the measure. mt 
{ lems affectng agencies. Mr. McPherson The penalty proposed for violation of | : 
le discussed the agency situation in New — mnanians St 6 fine of $50 for each | 
1, York state. Gilbert T. Amsden of |“ ; ais —” a —>! 7 
of Rochester addressed the group on s : Ff m 
agency systems and costs. | The re- | a ee een ea es (| National Inspection Company 
mainder of the session was devoted to The National of Hartford announces 
an open forum. J. W. Rose, secretary | the eee a ge G. be yg = Incorporated 1903 | 
: ¢ > ¢ ‘ is sscj as specia agen or Maine anc NeW in . °° | 
e 4 “ “ wane songceies, Sone _- | tec Hampshire under supervision of General | This corporation reports on the underwriting aspects of heavy manu- 
" on the proposed central casualty bures Agent W. H. Lewis. He succeeds Law- | facturing and mercantile properties throughout the following states: 
- and its effect upon local agencies. rence F. Braman, who resigned the posi- | Michigan Saline amen | 
. . Other speakers on the program were: | tion he has held for three years to return | Wi ° Iilimeic omer 
“ Henry Seilheimer of the automobile | to his home in the west to enter mer- | A a I Te. aony 
x bureau of the New York state tax com- | cantile business. j innesota Neko . an | 
. mission, who talked on motor vehicle | Due to the above change the National | Ohio — * — | 
regulation; Senator William W. Camp- cater Mr. Whit po aa ang eR a —— 
bell, on legislative procedure, and Clar- |¢¢y< at Portland. Me. General Acont | Managed by | 
i ence R, Runals, attorney of Niagara | pewis will have the aid of Special Agent | J. G. Hubbell H. B. Chrissinger R. L. Thiele | 
a Falls, on “Our Duties as Citizens and |G. &. Moffette in handling the business | 223 West Jackson Blvd., Chicago, IR. 
r, How They Affect Business.” Albert | of Massachusetts and Special Agent F. T. | iam aan 
E. Dodge, secretary of Armstrong, Roth | Crossley in the metropolitan district of | 
s & Cady, Buffalo, talked on “Automobile | Boston and Rhode Island. 
7 : Insurance, the Present Situation in New ie i. ’ 
” ental ge Melee gg eee sonal Has Class in Letter Writing Do your fellow agent a good turn—get him ac- 
\- rederick G. Noxsel of Buffalo spoke on HARTFORD, March 1.—A class in let- P ° ° : 
e pending insurance legislation. ter-writing is being conducted by the quainted with The National Underwriter, the real 
ining Automobile for its various departments . 
Pittsburgh Agents Confer under the direction of Secretary Olaf insurance newspaper. 
7 : es od ; Nordeng and Assistant Secretary Clar- | 
A delegation of Pittsburgh agents vis- | ence T. Hubbard. The examiners of the | 
L 
; : ; _ 
1838 <—— 89 YEARS’ EXPERIENCE FURNISHING UNQUESTIONED INDEMNITY —> 1927 
) 
, URBAINE FIRE INSURANCE CO.,°F PARIS, FRANCE 
; °9 
m 
1 
e 
FRED S. JAMES & CO., U. S. Managers 
yf 7 °9 e » 
k 
r e ‘fe 
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A Directory of Responsible Attorneys Specializing in Insurance Law 
ARKANSAS ITTINOIS IOWA MICHIGAN 
O. M. YOUNG Silber, Isaacs, Silber & Woley Parrish, Cohen, Guthrie, ( 
ATTORNEY AT LAW Attorneys & Counselors Watters & Halloran ye nce a —— 
Specializing in HOME INSURANCE BUILDING torney an cunselor 
INSURANCE PRACTICE CHICAGO ee eee MICHIGAN TRUST BUILDING 
Merchants National Bank Building Special Attention to the Law of ee eee GRAND RAPIDS 
FORT SMITH Fire Insurance and Taxation DES MOINES 
anne . 2 ment Foe THOMAS, SH 
enry E. Sampson Sidney J. Dillon I E L D S 
JOHNSTON, GRANT, DODS & MACDONALD JOHN E. CASSIDY . , 
BARRISTERS, SOLICITORS, ETC. ATTORNEY SAMPSON & DILLON & SILSBEE 
eas —_ " ract i Fediitics to attend Investigations, Attorneys and Counselors at Law LAWYERS 
Gide r Grant. &. C. wW. . F. St mil a in Suite 601 Register & Tribune Bldg. American State Savings Bank Bldg 
Fe eee teens ral teen tam) 11s Coan Le Big §8=— PROMIA DES MOINES LANSING 
Bank a ‘Hamilton Bidg., TORONTO, CAN. a 
KANSAS MINNESOTA 
COLORADO JOHN H. BURWELL 
BROWN, HAY & STEPHEN || BEECHING & HALL H. BUR 
S M TRUE . . Lawyers Adjusters—Auto, Casualty, Fire and Th 
- WL, 714 First Nat : djusters—Auto, Casualty, Fire and Thet 
ATTORNEY AT LAW a HUTCHINSON als Cees Sane Paes || 
Suite 318 Incwrence Building SPRINGFIELD Insurance Ligitation in Cen- Suite 846 Builders Exchange Bldg. 
Fourteenth & Champa Sts. ae _ tral and Western Kansas MINNEAPOLIS 
DENVER INDIANA 
FLORIDA AIKEN, GRANT & AIKEN ERNEST E. WATSON 
ATTORNEYS- AT-LAW _ Stone, McDermott, Webb & All Lines 
PBECKES & JARVIS 06 Pet re ee ee Johnson Represent Companies Only 
Attorneys and Counsellors at Law eee ~~ teal ‘, Including Defense of meetome 
ORLANDO References: Hartford Accident & Indemnity TOPEKA 936 Andrus Bldg. Minneapolis 
Company; Norwich Union Indemnity Com- 
Practicing in all State and Federal Courts. pany; Metropolitan Casualty Insurance Co 
Specializing in insurance matters 
H. W noe E 10S 3 Hook 
; BINGHAM, MENDENHALL ee ee BUNDLIE & KELLEY 
JACKSON, DUPREE & CONE & BINGHAM Amidon, Hart & Porter aaeee bin. 
Citrus Exchange Building CONTINENTAL BANK BUILDING Fourth National Bank Bldg. 
WICHITA 
TAMPA INDIANAPOLIS 
ILLINOIS George A. Henry Delbert O. Wilmeth Benj. F. Hegler A. V. Roberts SEXTON, MORDAUNT & KENNEDY 
= HENRY & WILMETH HEGLER & ROBERTS Adjusters pad hay sy 1 to any 
I Att Place in e orthwes 
ALFRED R. BATES 504-5 Meyer Kiser Bank Building WICHITA 1601 Pioneer Building 
ndiana nous, nezana 
ATTORNEY AT LAW : Specially 7 pped to nl ; ST. PAUL 
W. M ie nvestigations—aA¢ justments ~Litigation 
-_ aon Pivant KENTUCKY MISSOURI 
CHICAGO 
JAMES L. MURRAY JOHN P. HASWELL HOGSETT & BOYLE 
Frederick A. Brown AMERICAN CENTRAL LIFE BLDG ATTORNEY AT LAW Grand Ave. Temple Bldg 
. on Lincoln Bank Building 
1518 Otis Building INDIANAPOLIS LOUISVILLE KANSAS CITY | 
CHICAGO 
BCIIGAN BBOTT, FAUNTLEROY 
Bis may oar ACULLEN & EDWARDS ’ 
ALEXANDER & RUTTLE ——— 
Cassels, Potter & Bentley Attorneys sper ializing in All Phases of Aanerasys end Comations ot Law Liberty Central Trust Co. Building 
P Fire, Marine, Life & Casualty ST. LOUIS 
1060 The Rookery 151.100 Comnoth clea Bide. eae ee eae Specializing in all branches of Insurance 
CHICAGO IND!IANAPCLIS DETROIT Litigation 
JOHN H. KIPLINGER ‘ : D. W. BURROUGHS 
Lawyer Walters, Hicks, Carmichael & Head ATTORNEY AT LAW 
EKERN & MEYERS A ‘ i (Formerly Henry C. Walters, and Walters Speciali Automobile 
merican National Bank Bldg. & Hicks) pec’ — 4 on — 
Insurance Attorneys RUSHVILLE ALL LIMES Casualty Adjustment 
208 So. La Salle St ee at ah wae. Represent Companies Only 440 Planters Building 
cic aD poe a ay phe ve ong aaa SAS Fund Mite. ST. LOUIS, MISSOURI 
ae IOWA NEW JERSEY 
J A. Miller 1 D. Shuttleworth SAMUEL M. HOLLANDER 
HICKS * FOLONIE. E. J. Kelly dja DUNHAM & CHOLETTE aieenaieaen Gi Gon 
Oliver H. Miller Frederic M. Miller ATTORNEYS AT LAW ies nie oe Stowtele, 0.3 
- amber ommerce <-, wark, N. J. 
231 So. La Salle St. Miller Kelly Shuttleworth & McManus 1012-1016 Grand Rapids National Bank Bldg Telephone 1140-1 Market 
CHICAGO LAWYERS GRAND RAPIDS Specialis: in the Law on Breach « o0f Warranty 
1315-1318 Equitable Building DES MOINES and General Insurance Cases 
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a good demand for it. About 70 mem- 
bers attended the meeting 
DISCOURAGE NEW COMPANIES 
Superintendent Finlayson Explains Pur- 
pose of Increase in Deposits— 
Ones Now in Not Affected 
A Directory of py es 7 Attorneys Specializing Si 
surence Law OTTAWA, March 3.—Before the 
ae C. anking and commerce committee of 
: OHIO ( ) WISCONSIN the house of commons, J. D. Finlayson, 
' ‘ cll : : superintendent of insurance, stated that 
mn » Clare ? Homer E. Carly Hermon N. George t yl > : 
Te ee CARLYLE & GEORGE STEPHENS, SLETTELAND | | keen competition in Canada for fire in- 
ADJUSTERS surance business was steadily forcin z up 
DAVIS, YOUNG & VROOMAN | J suco.uA%Z2RKEYG ANS, ABIURTERS 0. & SUTHERLAND surance betiness wil steadliy fercing up 
tigations, Appr: s, Adjust ts, Lege $ a 
Attorneys at Law a rial aetna in State aed Voters Courts, = Attorneys and Counselors at Law iorced to increase ‘the ir commissions to 
Guardian Bldg. Sones Patetetal Baan neevest Investigators and adjusters seat throughout state. attract business, and the department 
ml 508-4-§ The Beaty Dolidieg 412-415 First Central Bld hoped by an amendment to the insur- 
CLEVELAND g. y , : ; 
ns pincer MADISON ance act to discourage any more outside 
companies from entering the Canadian 
~ ae OKLAHOMA fold’ | 
ORD, TAYLOR & HASSELMAN . ANDERSON, DONOVAN [he proposed amendment w vuld in- 
F ’ Rittenhouse. Lee Webster & & STEINLE crease the deposits of securities which 
ATTORNEYS AT LAW er ad an outside company has to make with 
Rittenhouse the Dominion treasury before starting 
| 1024 HANNA BUILDING Insurance Attorneys business a ee to — This 
CLEVELAND American National Bank Bldg. would not affect companies of Great 
E OKLAHOMA CITY s 429 Broadway MILWAUKEE Britain or the United States which were 
al lready operating in the Canadian field, 
because their deposits have grown to 
OODGOO ’ wre th: a yer liabiliti 
Crabbe, Johnson, Benoy & Crabbe BL D, KEMPER || "thie. ountty, bat ie oon thong © 
4 ° ROSS & THURMAN & BLOGDGOOD would keep new companies out 
504-505 Citizens Bank Building, COLUMBUS ' I 
eee eee oer ce Braniff Bldg. 307-315 Mitchell Building Lott to Address Blue Goose 
= Wikeur E. Benoy = the ‘aaa General The Quebec Blue Goose has announced 
— H. H. Crabbe of Ohio. OKLAHOMA CITY MILWAUKEE that Edson 8S. Lott, president of the 
United States Casualty, will be the prin- 
company have already met and discussed nr ap Ml mon Mg egy yt ms ge 
SOUTH CAROLINA | ways and means of improvement in dic- number of goslings will be imitiated 
JOHN H M NEAL | tation, method of handling captions, style 
. c of letter writing, and all general princi- Saskat Cons tee Elects 
TT ples associated with correspondence. oon mutt 
8 1367 East 6th Street CORNELIUS O S | Similar classes will also be conducted for At the annual meeting of the Saska- 
al | the accounts and other departments toon committee of the Western Canada 
is CLEVELAND LAWYER Fire Underwriters Association, held re- 
cently at Saskatoon, Sask., the officers 
SPARTANBURG elected for the coming year were: W. J 
New England Notes Magill, president; W. W. Ashley, vice- 
The Board of Fi Undéerwr ; president. The executive committee is 
nied ae oy Les agen | composed of W. H. Clare, A. & Parkin 
KNEPPER & WILCOX SOUTH DAKOTA. dinner the middle of March in South pon Fa , yo ey meteor ng monk bag 
S Norwalk. Clarence T. Hubbard, assistant SUERUSs IB Canoe OS Secemary- asus 
ildi oo secretary of the Automobile of Hartford, Te 
al Outlook Building Maes & = — | will be the speaker General Accident Branch Manager 
-~ COLUMBUS John H. Voorhees Melvin T. Woods, Jr. Herbert W. Ames, who started his! award P. Denman has been appointed 

















MATHEWS & MATHEWS 


Attorneys At Law 
25 North Main Street 
DAYTON 








“LAFAYETTE M. KYES 


General Insurance Attorney 


26 Years Insurance Experience 


Columbiana County and Eastern Ohio 
EAST PALESTINE 








DENMAN, MILLER & WALL 
TOLEDO 








Harold W. Frazer 
Hampton G. Wall 
John W. Winn, cs 


Stanley J. Hiett 
George R. Effler 
R. W. Shumake 


r 


Hanley 


Fraser, Hiett, Wall & Effler 


ATTORNEYS 
Suite 710 Home Bank Building 
TOLEDO, OHIO 


Theodore M. Bailey Roswell Bottum 
BAILEY-GLIDDEN BUILDING, 
SIOUX FALLS, 
INSURANCE PRACTICE. 





TENNESSEE 





WILLIAM HUME 
NASHVILLE 





WASHINGTON 





ROBERTS & SKEEL 


John W. Roberts E. L. Skeel 











N. A. Pearson William Truscott 
D. D. Mote Elwood Hutcheson 
Glen E. Wilson F. Hooper 
SEATTLE 
WISCONSIN 





MINAHAN, MINAHAN & DUQUAINE 
MINAHAN BUILDING 
GREEN BAY 








Edwin J. Marshall 
Donald F. Melhorn 
Thomas O. Marlar 
Ray Martin 








Marshall, Melhorn, Marlar & Martin 
1032 Spitzer Building 


TOLEDO 


Elwyn G. Davies 
Thomas J. Lynch 
Leland H. Notnagel 
Edgar W. Norris 
John M. Kiskadden 











RICHMOND, JACKMAN, WILKIE 
and TOEBAAS 
ATTORNEYS-AT-LAW 
Adjusters sent any place in Wisconsin 
111 S. Hamilton St. MADISON 











| district. 


| Manitoba-Saskatchewan Auto Under- 


dent F. J. L. Harrison, North British 
& Mercantile, in the chair. Officers 
| elected for the new year wert Pr. A 
| Codere. St. Paul Fire & Marine, presi 
dent; R. O. Taylor, Northern Assur 


} tinuing to serve for another year were 


| Employers Liability; C. W. Bolton, 
Home, and F. T. Bryers, British Amer- 
lica. R. J. Parker, secretary-treasurer, 


| that no change was made in the manual 


policy 
| This kind of a policy has been in use 


career in the old Boston branch office of 
the Aetna Fire, and for the past 13 years 
has been counterman with Kaler, Carney, 
Lifier & Co., has joined the Arthur W. 
Burke general agency as superintendent 
of the fire department of the Automobile 
of Hartford for the Boston metropolitan 





"NEWS FROM CANADA 


ALL-RISK POLICY IS ADOPTED 











writers Association Annual Meet- 
ing—No Change in Rates 


WINNIPEG, March 1.—The annual 
meeting of the Manitoba & Saskatche- 
wan Automobile Underwriters Associa- 


tion was held in Winnipeg with Presi- 


ance, vice-president. The new members 


of the executive committee are FE. M 
Whitley, Norwich Union; G. E. Swan 
Globe Indemnity, and N. Stuppard, 


3ritish Crown. The four members con- 


E. ?. 


Guarantee 


Canada 
Howarth, 


Withrow, Dominion of 
& Accident; S. E. 


was continued in office. 
The chief features of the meeting were 


rates. A new departure was also inaugu- 
rated when the all-risk or comprehensive 
was adopted at a flat premium. 


for some time by non-tariff companies. 
It has been very successful and there is 





branch manager of the General Accident 
for Quebec and the Maritime Provinces 


Must Reimburse Buyer of Car 


A case has just been decided in the 
Quebec supreme court, where the Im- 
perial Assurance of New York claimed 
a car which had been stolen in Roches- 
ter, but which had been since purchased 
by a resident in Quebec, the latter pay- 
ing $1,790 for a Marmon sedan. The 
company, having paid $3,000 out in in- 
surance, claimed the machine, The court 
awarded the company the machine, but 
ordered it to reimburse the sum of $1,790 
paid on it by the purchaser. Both sides 
had to pay their own costs 


Stellwagen Toronto Speaker 


Before members of the Insurance In- 
stitute of Toronto, H. P. Stellwagen, sec- 
retary-treasurer of the National Bureau 
of Casualty & Surety Underwriters, New 
York, dé@livered a lecture on “Some 
Problems of Automobile Rate Making” 
last week. 


Licensed for Additior.al Lines 

The Fidelity-Phenix and the Continen- 
tal have been licensed in Canada for 
earthquake insurance and the World Fire 
& Marine for hail insurance, in addition 
to the other classes for which they are 
already licensed 

The American Equitable of New York 
has been licensed for fire insurance in 
British Columbia. 

The London & Provincial has been now 
licensed to transact tornado insurance 
in the province of Quebec, the Yorkshire 
for inland transportation and tornado, 
the Alliance Assurance for hail, inland 
transportation and tornado and the 
Mount Royal for sprinkler leakage and 
tornado insurance. 


Winnipeg Agency Changes 
WINNIPEG, March 1-—The Montgom- 
ery-Wilson Agencies have succeeded 
Montgomery Agency as Winnipeg repre- 
sentatives of the United British. L. Wil- 
son is the new partner in this firm, tak- 
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CHOTEL 








KANSAS CITY 


As an outstanding hotel of the 
Middle-West, the Muehlebach 
offers every service demanded 
by the most exacting guest. 


Daily Amusement 
Two of the three dining rooms offer 
music and dancing daily. The Coffee 
Shop is ideal for those wishing quick 
service and at popular prices. 
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RATE REDUCING 
APPLIANCES 


Non-Explosive Safety Cans and 
Automatic Oil Waste Cans 
Each can bears the label of the 
Underwriter’s Laboratories and 


the Associated Factories Mutual 
Fire Insurance Companies. 


Justrite Manufacturing Co. 
2067 Southport Avenue, Chicago, Ill. 





has withdrawn. 

The Western Insurance Agencies have 
been appointed to represent the London 
& Provincial in Winnipeg. Gibbs & Mc- 
Crea have been appointed for the British 
& European and M. J. & J. Gallagher for 
the United British in Winnipeg. 


Canadian Losses Compared 


According to the “Monetary Times,” 


sponding week of 1926. 


Kill Toronto Self-Insurance Bill 


TORONTO, March 1—Holding to the 
opinion that it would set a bad precedent 
and would materially affect the 
ance rates throughout the province, the 
private bills committee of the Ontario 
legislature threw out a bill to enable the 


fire losses in Canada for the week end- | 
ing Feb. 16 are estimated at $355,700, as 
compared with $914,400 for the corre- 


insur- | 


to establish its own insurance fund. 


Canadian Notes 


W. A. Denton has been elected presi- 
dent of the Wellington Fire. 

Craine & Crichton of Calgary, Alta., 
have been appointed to represent the 
Nova Scotia Fire Underwriters of the 
Home of New York. 

R. J. Parker, secretary of the Manitoba 
& Saskatchewan Automobile Association, 
has been appointed western correspond- 
ent of the Canadian Casualty Under- 
writers Association. 

Butler, Byers Bros. of Saskatoon, the 
Otton-Hamilton Agencies of Regina, C. 


M. Nixon of Moose Jaw and W. 
of Lethbridge, Alta., have been appointed 
to represent the Franklin Fire. 

George W. Brown of Vancouver, B. C., 
has bee nap pointe sd attorney for the Fire- 
men’s of Newark in the province of 
British Columbia for the purposes of the 


| insurance act. 








MOTOR INSURANCE NEWS 





United States District Court of Idaho 
Upholds Insurance on Conditional 
Sale Contracts 


Insurance against seizures of automo- 


decision of the United States district 
court of Idaho, in the cases of the 
United States vs. Leland Rigby et al. 


Neal et al. In the 
cases in question the defendants were 
named and adjudged guilty 
automobiles for the transportation of 
intoxicating liquors in violation of the 
national prohibition act. The govern- 
ment was about to take further steps for 


and the same vs 


biles when the dealers who had sold de- 
fended the cars in question, appeared as 
intervenors and demanded possession of 
the cars. 
the cars 
tracts, 


under conditional sale con- 
on which a considerable amount 


ualties. 
are in the main in applying to sales of 
automobiles on conditional 
tracts. The prevalent practice of selling 
cars under such contracts makes avail- 
able to many facilities for violating the 
national prohibition act which otherwise 
would be beyond their reach. But, no 
matter how earnest the desire is to check 
the evil, the legal rights of the defendant 
must be respected. The evil springs not 
from insurance but from the facility with 
which the possession of automobiles may 
be secured by law violates under the 
conditional sales contract. 


Confiscation Would Only Increase Rates 


The confiscation of cars under the 


ably result not in stopping this practice 


but in only increasing the rates for 
such insurance, the burden of which 
will necessarily be cast onto the pub- 


lic—the law-abiding purchasers equally 
with those bent on violating the law. 
It may be conceded that under certain 
conditions the taking out of such insur- 
ance might reasonably be regarded as 
the circumstances warranting the insur- 
ance in bad faith, but in the cases in 
question there was no such interference, 


as the policies in question were taken 
out in regular course, pursuant to a gen- 
eral if not almost universal practice. 


Judge Dietrich, who rendered this opin- 
ion, entered an order directing that the 
automobiles in question be turned over 
to the respective claimants upon pay- 
inent of the cost incurred for storage. 


Auto Theft Ring Stopped 
An auto theft ring which has stolen 
at least a dozen cars in Cedar Rapids, 
Ia., and vicinity was stopped there 
cently. Three members of the 
been arrested and the fourth 


ring have 
is held in 








Illinois 


biles was upheld as proper by a recent | 


SEIZURE INSURANCE LAWFUL | KANSAS REGULATION SOUGHT 


Bill Presented in Legislature to Put All 
Automobile Business Under De- 
partment Supervision 


TOPEKA, KAN., March 2.—A bill 
to put theft, collision, property damage 
and public liability insurance on automo- 
biles under the rate regulation law has 


| been presented to the house of represen- 


| an effort is to be 
of using 


| the 
the forfeiture and the sale of the automo- | 


The defendants had bought | 


of money was still due. In each case 
the car was covered by an insurance 
policy indemnifying against loss and | 


confiscation as well as from other cas- | 
Such policies are common and | 


sales con- | 


| mium 


circumstances here exhibited will prob- | ¢ 


| two months’ 


Te- | 


tatives by the insurance committee 
made to include these 
lines of insurance under the anti-discrim- 
ination and rate supervision powers of 
the insurance department. The insur- 
ance code commission, which drafted 
new code, felt that on account of 


the litigation now pending over the pow- 


ers of the department in rate regulation | 


of fire, tornado and hail rates, it ought 
not include any additional rate regula- 
tory authority until the litigation was 
ended and the Supreme Court of the 
United States has finally determined the 
limitations of the department in rate 
regulation. 

The law giving the state control over 
fire, tornado and hail rates has been up- 
held but the extent to which these pow- 
ers may be exercised has not been de- 
termined. That is the real question in 
the pending litigation, aside from the 
amount of premiums involved. 

The code commission offered no ob- 
jection to separate bills being presented 
along these lines. 


Figures of General Exchange 
NEW YORK, March 2.—With a pre- 
income of $7,066,466 the General 
Exchange Insurance Co. will lead by a 
wide margin all insurance companies in 
the country in the amount of automo- 
bile fire and theft premiums written last 
year. In the same period the paid losses, 
omitting adjustment expenses, totaled 
$2,132,978. The 1925 figures of the Gen- 
eral Exchange (which is a _ subsidiary 
enterprise of the General Motors Cor- 
poration) were $754,210 and $45,126, re- 
spectively: these, however covering but 
operations. 









Holmes Mead Qualifies 


Holmes Meade of Topeka, Kan., is the 
first man to qualify for the 1927 Auto- 
mobile Producers Club of the Travelers. 
His agency specializes on automobile in- 


surance. Mr. Meade endeavors to sell 
full coverage to policyholders. He goes 
after $10,000-$20,000 limits on liability 
and $2,000 on property damage. 


South Dakota Experience Good 
There 
fact 


has been some 
that automobile 

been materially 
kota. E. L. 

manager of the 
derwriters 
the 
Bureau, 
perience which 
brought about 
the automobile 
kota two years 


comment on the 
theft rates have 
reduced in South Da- 
Rickards, secretary and 
Western Automobile Un- 
Conference and manager of 
Automobile Protective 
says that the satisfactory 
reduced the rate 
by the inauguration of 
title law in South Da- 
ago. Mr. Rickards went 


ex- 
was 


& Information | 


A. Levitt | 


| Nebraska, 
| Shlensky, 
| Mortgage Co. 


| 90 


on to say that it has brought about a 
marked decrease in thefts and that when 
South Dakota was considering Passing 


the bill, his organization recommended 
it and predicted a decrease in theft 
rates. 


Butler Made Underwriter 
J. T. Butler has been appointed man- 


| aging underwriter for the Mid-West ha. 


tomobile Underwriters of Freeport, 1 
He is a successful agency and claim man 
He has been manager of the Prairie 


State Casualty for the last three years, 


Central Mutual of Chicago 


Central Mutual of Chicago, 
last November, is located at 1 
La Salle street. It writes a) 
forms of automobile insurance, includ. 
ing preferred taxicab risks. The Cen- 
tral Mutual is expecting within the next 
days to expand to other states, yiz- 
Indiana, Michigan, Wisconsin, Ohio and 
The officers are: Harold 
president, New York Bond & 
and managing director of 


The 
ized 
South 


organ- 


| the real estate and investment firm of 


| directors 


Shlensky & Son; F. H. Rosenthal, vice- 
president, attorney; A. H. Karatz, secre- 
tary; Harry Shlensky, treasurer. The 
include Sigmund Blair, Blair 
3rothers Manufacturing Company; Allen 
yolinkin, president of the Outdoor Light- 
ing Service; William Siegel of Clement 
Curtis & Co., investment bankers, and 
Harold Snapp, business manager of the 


| Fidelity Trust & Savings Bank. 





MARINE INSURANCE NEWS 








| URGE WAR CLAIMS PAYMENT 


and | 


Resolution Sent to Senate Finance Com- 
mittee Advocates Return of Prop- 
erty to German Nationals 


NEW YORK, March 2.—Marine 
companies having approved _ claims 
|against the German government for 





losses paid during the world war, are in- 
terested in the effort being put forth by 
associated business men to secure posi- 
tive action at this time by Congress. The 
claims of our nationals aggregate more 
than $100,000,000, a considerable percen- 
tage of the total being those of marine 
companies for losses under subrogation. 
At a recent gathering of interested par- 
ties in this city, the subjoined resolution 
was adopted and ordered transmitted to 
the Senate finance committee. “To avoid 
the possible repetition of a situation 
similar to that of the French spoliation 
claims, the passage at the present session 
of Congress of an equitable and non- 
partisan bill for the payment of Ameri- 
can claims against Germany, including 
Lusitania claims, now about ten years 
old, and at least the partial return of 
alien private property, is a matter of 
urgent necessity. For years to come 
there may not be an equally favorable 
opportunity to secure the payment of 
American claims, and, at the same time, 
satisfy the views of those who are op- 
posed to the confiscation of private alien 
property.” 


Schweppe Southern Marine Manager 


Henry TI. Schweppe has been appointed 
manager for the southern marine depart- 


ment of the Automobile of Hartford, 
with headquarters at Atlanta. Mr 
Schweppe has been with the Automo- 


bile’s marine department for many years 
and has served at different locations 
throughout the country as a marine rep- 
resentative. He was at one time marine 
special agent at Philadelphia for the 
Automobile and later at 82 Beaver street, 
New York, following which he was sent 
to New Orleans and the Texas territory. 

Philip Scheide of the marine depart- 
ment of the Automobile is being trans- 
ferred from Hartford to Atlanta, where 
he will be associated with Henry 
Schweppe in running the new southern 
marine department. Mr. Scheide, a son 
of W. A. Scheide, former reinsurance 
man, has had three years of field expe- 
rience with the marine lines. 





been for some 
the London 
been ap- 
as as- 


of 


J. W. Price, who has 
years an inspector with 
Guarantee & Accident, has_ 
pointed by the Fire Association. 
sistant inspector for the Province 
Ontario. 
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= FINANCIAL STATEMENT | 


C. W. FEIGENSPAN 


President 
J. HORACE SHALE As of January Ist, 1927 


Vice President-Gen. Mgr. 











B.C. FEIGENSPAN ASSETS LIABILITIES 
ice President 
‘ fINKLE i Premium Reserve ......-...-- $ 4,273,958.12 
daly ered Cash in Banks............... $ 622,513.33 on chon gala 3027 860.02 
WINTON C. GARRISON Stocks and Bonds (Market All Other Linhilitios haat a m 659,029.56 

Jice President-Treasurer Additional Reserve ‘or Liab a 
W. R. GRIFFEN Value) "TUT CTL CCL TL Ce 5,056,946.88 ity andl Workmen’s Compen- | 
i> sayy tae Mortgages ...........+-+..+- 5,400,250.00 sation Claims ..........---. 250,000.00 
THOS. A. SMITH, JR. Voluntary Reserve .........- 500,000.00 
Ogre Accrued Interest ............ 12055780 Cova $2,500,000.00 | 

Comptroller SA EE 500,000.00 Surplus ......... 2,500,000.00 

itted Assets....... 79.69 : 
Board of Directors Star Anais Reese. osm Surplus to Policy Holders.... 5,000,000.00 
C. W,. FEIGENSPAN $13,710,847.70 $13,710,847.70 


President Federal Trust Company 
President C, Feigenspan Corporation, 
Newark, N. J 


Chairman co Board, National Commer- 
cial Title & Mortgage Guaranty Co. Business Written Year Total Assets 
J. HORACE SHALE 29,497.31 1910 404,792.13 


Vi ‘ 
ice mage 4 Gogrel Manager, 206,333.21 1911 511,382.11 


EDWARD C. STOKES 349,879.06 1912 628, 702.95 
Peesldent, Mochselee’ Metielt woah 520,402.34 1913 969,385.74 
eee 990,350.17 1914 1,293,503.82 
Chairman of Bon yore sl 1,232,207.45 1915 1,625,313.22 
rector, ewar ire insurance . q 
Newark, N. J. r 1,813,373.21 1916 2,388,881.43 
Cute Maree. 5. 2,462,871.84 1917 2,851,276.62 
EDWARD D. DUFFIELD 2,558,444.02 1918 3,184,962.32 


President, The Prudential Insurance Co. 


seu: H BACHELLER 3,088,60052 1919 _3,579,070.78 
es eh 4,140,430.20 1920  4,352,898.62 


Newark, 


aire, DARL ENGER, 4,446,094.98 1921 _ 5,110,025.67 


Director, Kearney National Bank, 


LEWIS B. BALLANTYNE 5,481 ,150.40 1922 6,391 838.96 


F Newark, N. J. 


vince, Hes SEE en, 6,796,904.71 1923 7,113,656.61 


Trenton, N 


Bai 2 a 8,291,930.18 1924 9,024,917.19 


Treasurer, Safety Storage Company 


FL 9, 345,246.55 1925 10,932,098.58 


Director, Washington Trust Company, 
Yewark, N. J. 


coer cewce, || 10,592,289.90 1926 13,710,847.70 


President, National Commercial Title & 
ortgage Guaranty Co. 
Vice President and General Counsel, 


Federal Trust Company, Newark, N. J. — J m >o NIT? 
W. VAN WINKLE WESTERN DEPARTMENT 


Vice President-Secretary, 1445 INSUR ANCE EXCH ANGE 


Director, Rutherford Trust Company, 





Rutherford, N. J. ’ ie 3 
WILLIAM G. MENNEN WILLIAM E. TUCKER 
President, The Mennen Company . ye . 
Director, Federal Trust Company, Resident Vice-President 


Director, National Commercial Title & CHICAGO, ILLINOIS 


Mortgage Guaranty Co. 
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RULES ON ACQUISITION _ 
COST NOW EFFECTIVE. 





All Members of Conference Have 
Now Agreed to the 
Plan 





MUST CHOOSE SECRETARY 





Companies Now Believe That Fidelity 
and Surety Arrangement Will Be 
Beneficial to Business 





NEW YORK, March 2. 
the meeting of company members of the 
Fidelity & Surety Acquisition Cost Con- 
ference in this city 


~Following 


several days ago, 
such offices as had not previously signed 
the agreement have now done so, and 
notified their field representatives of the 
governing rules which became operative 
the country over except in California on 
March 1. 
To Choose Secretary 


While the agenda for the gathering 
called for consideration, of the appoint- 
ment of a permanent secretary for the 
organization, it was pointed out that the 
national agency committee under the 
agreement has full power to act in such 
direction, and hence the matter will be 
left entirely in its hands. The strong 
probabilities are that the temporary ar- 
rangement made sometime ago, whereby 
H. P. Stellwagen, secretary of the Na- 
tional Bureau of Casualty & Surety Un- 
derwriters, was to act in like capacity 
for the conference will be continued in- 
definitely, while the offices of the latter 
organization are to remain in the quar- 
ters of the National Bureau. While 
some of the strictly surety writing com- 
panies rather winced at this latter prop- 
osition at first, they have since become 
reconciled to it, feeling that no particular 
advantage would result from the main- 
tenance of separate offices. 

Committee Given Authority 

The suggested payment of 12'% per- 
cent commission to certain types of 
agents on blanket bond business was 
turned down, majority opinion holding 
that the margin between the proposed 

hgure and that allowed general agents 
would not warrant increasing the allow- 

ice Irom 10 percent previously agreed 
tion. 
_ Now that the cost limitation is actually 
in effect, the signatory companies are 
confident that the general result will be 
beneficial once the plan has been in force 
long enough thoroughly to test its work- 
ings 

California Situation Not Settled 


rhe rules are now applicable to the 
entire country save California, their 
enforcement in that state having been 
suspended pending the adjustment of 
certain field conditions there which have 
had the attention of company managers 
and their Pacific Coast representatives 
for some weeks past. 

Rule 13 of the organization was 
amended to permit local conferences by 


SOUTHERN SURETY SUES 


FOR MILLION DAMAGES 


John A. Eddy Also Defendant in Suit 
Charging Conspiracy to Injure Busi- 
ness in Carnegie Trust Case 


DES MOINES, March 2.—Damages 
| of $1,000,000 are asked of 11 of the larg- 
| est surety companies in the country in a 
suit filed in district court here by the 
Southern Surety. John A. Eddy of Des 
Moines is also named as a defendant in 
the suit. 

The petition names the following com- 
panies: Fidelity & Casualty, Ocean Ac- 
cident & Guarantee, American Employ- 
ers, Columbia Casualty, Independence 
Indemnity, Massachusetts Bonding, Sun 
Indemnity, Commercial Casualty, New 
Jersey Fidelity & Plate Glass and Re- 
public Casualty. Conspiracy to wreck 
the business of the Southern Surety in 
an endeavor to escape payment of reim- 
surance in connection with the failure of 
| the Carnegie 
| 
| 


“ELEVEN COMPANIES INVOLVED 
| 
| 
| 





burgh is charged. 
“Defamatory Stories” Charged 


The petition alleges that the defend- 
ant companies agreed that none of them 
would pay the plaintiff the amout of re- 
insurance due unless all of them con- 
sented; that the defendants further 
agreed that they would circulate and 
cause to be published “wrongful and de- 
famatory” stories with relation to the 
conduct of the business of the Southern 
Surety and its integrity and financial 
standing; that by false representations 
to state officials of Pennsylvania they 
caused to be instituted a proceeding be- 
fore the insurance commissioner of that 
state for the purpose of sécuring the can- 
cellation of the license of the Des Moines 
company in that state. 


Raps “Purported” Investigation 


It also sets forth that the same com- 
panies employed Arthur G. Burgoyne of 
Pittsburgh to come to Des Moines to 
make a “purported” investigation of the 
affairs of the Southern Surety and its 
standing in the community and to circu- 
late false and defamatory stories con- 
cerning the plaintiff company; that the 
alleged conspirators caused to be circu- 
lated among clients and prospective 
clients of the Southern Surety false and 
malicious stories both orally and in 
writing, and all of a defamatory 
ter. 

The co-defendant, John A. Eddy, in- 
surance counselor of this city, was a 
witness in the hearing before the Penn- 
sylvania state insurance commissioner. 


charac- 


a two-thirds vote to determine the rate 
of brokerage within their jurisdictions. 
The original provision was that such 
action could only be taken by two-thirds 
vote of representatives of companies 
holding membership in the Surety Asso- 
ciation of America. 


Stoddard Is Arbitrator 





Francis R. Stoddard, former superin- 
tendent of insurance of New York, was 
unanimously agreed upon as arbitrator 
by the New York City committee, and 

(CONTINUED ON PAGE 60) 


| NEWARK, N. J., 


Trust Company of Pitts- | 


GLOBE INDEMNITY HAS 
MADE AGENCY CHANGES 


/HOME OFFICE ANNOUNCEMENT 


| Thre New Men Have Been Secured at 


the Home Office as Executive 
Representatives 


March 2.—Im- 
portant changes in the agency depart- 
ment of the Globe Indemnity have been 
}announced by President A. Duncan 
Reid, as follows: 


John M. Richardson 
+} 


joins the staff 
| with the title of executive representa- 
|tive for general duties in connection 
with the agency division. He has been 
manager of the New York City branch 
fos the Maryland Casualty for the past 
year, prior to which he represented the 
same company as manager of its Den- 
|ver ofhce. Mr. Richardson began his 
| underwriting career with the Maryland 
Casualty as a claim adjuster in its home 
| office 13 years ago, subsequently be- 
coming a_ special agent, in which 
capacity he traveled a large part of the 
| United States. In appreciation of his 
‘good work he was placed in charge of 


| the company’s branch office, first at 
| Denver and later in New York. 
| Henry J. Harden Appointed 


Henry J. Harder has also been named 
|}as an executive representative and will 
| travel from the Globe’s head office at 
Newark, centering his activity 
in developing fidelity and surety busi- 
ness. ie was a member of the Pitts- 
burgh firm of Johnson & Harder, 
general agents of the Massachusetts 
Bonding for a number of years, and has 
a particular knowledge of fidelity and 
surety lines. 
Edwin L. Warfield Secured 


Edwin L. Warfield who has also been 


engaged, has been connected with 
the New York Indemnity for the past 
year, before that being connected for 


two years with the prominent general 
agency of William Woodrow & Co. of 
Mexico City, and for ten years prior 
thereto in turn being employed by Reg- 
inal, Lawson & Co. of Winnipeg, Can., 
both concerns being general agents in 
their respective tertitories for the Mary- 
land Casualty. Mr. Warfield began his 
| underwriting career as a claim examiner 
in Baltimore in 1911. 





W. Clyde Grubbs and C. C. McGovern, 
both of Pittsburgh, and J. J. Conroy of 
Philadelphia are also named in the peti- 
tion along with Mr. Eddy as entering 
into the conspiracy, although only Mr. 
Eddy is named as a defendant. 


History of Case 


| The Southern Surety had written a 
| depository bond guaranteeing $1,100,000 
|}of funds on deposit in the Carnegie 
| Trust Company by Allegheny county, 
Pa. However, the Des Moines company 
had reinsured $1,000,000 of the amount 
with 19 other companies. Eight of them, 
after investigation, settled in full for the 
loss. The remaining 11 refused to settle, 
and the Southern Surety at once brought 
suit to recover from them. It has se- 
| cured judgment against five of them, 
while six cases are still pending. 


mainly | 


HOBBS VOTES AGAINST 


FLAT $12 POLICY FEE 


Three Questions Were Submitted 
for Consideration as One 
Proposition 


ANALYZES THE PROBLEM 


Tells Why He Vetoed Compensation 
Insurance Plan Though in Sym- 
pathy With the Purport 





NEW YORK, March 2 
isappointment of the stock 
National 


Insurance, 


To the keen 
d company 

Council on 
Clarence W. 


ative in the organization 


members of the 
Com a ition 


Hobbs, 


1 


epresent 
of the N: ational Convention of Insurance 
Commissioners, has refused to sanction 


the suggested increase in minimum 


LL 
rated risks, the 


application of a flat 
policy fee of $12 to all premiums, and 

revision of the 
ing. While three questions were in- 
volved in the general proposition, they 
so intimately related that they had 
to be considered as one. 


present expense load 


were 


Committee Was Deadlocked 


The issue came before Mr. Hobbs as 
rbiter when the rates committee of the 
National Council at its meeting on Jan. 
27 deadlocked in its consideration of 
| the following resolution. “Resolved, that 
(a) a policy fee of $12 be applied to 
every workmen’s compensation policy; 
(b) the normal expense loading of 40 
| percent be reduced immediately to 39 
percent, subject to correction as soon as 
evidence showing the actual effect ot 
policy fees in practice becomes avail- 
able; (c) a minimum payroll of $1,500 
I calculating minimum pre 


be used in 
miums.” 
When the matter was submitted to 
iim, Mr. Hobbs made a critical study of 
ms numerous factors involved, getting 
data from various companies and state 
reports and conferring with several in- 
surance commissioners. In his memo- 
randa he goes into an exhaustive an- 
alysis of the problem, which he later 
summarizes as follows: 


Opposes Expense Loading Charge 

“This proposal is aimed at several al- 
leged weaknesses in the present rating 
system. It seeks first to bolster up the 
rates on small risks. As to this the evi- 


dence appears to point distinctly to a 
higher loss ratio on small risks than on 
large risks; and a general increase in 





minimum premiums seems warranted 
Second, it seeks a more equitable dis- 
tribution of the expense bureau, separat- 
ing out certain elements which may be 
taken to be fairly constant, and there- 
fore properly assessable per policy, 
rather than in proportion to premium, 
and levying these as a flat charge per 
policy, and assessing the residue of the 
expense on a per premium basis. This 
seems a rational and equitable course of 
| procedure and the method of computing 
ithe constant charge seems reasonable. 


| (CONTINUED ON PAGE 59) 
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PROVIDE FOR BONDS IN 
MASSACHUSETTS STATUTE 


NEGLECTED IN ORIGINAL ACT 


L4 
Rates and Classifications Were Same as 
For Insurance Though Covering 
Only Indemnity 


BOSTON, March 2.—Emphasis was 
laid this week on one of the biggest 
holes in Massachusetts’ much discussed 
compulsory automobile liability act 
when hearing was given by the iegisla- 
tive insurance committee on two bills 
of Capt. James F. Parker, of O’Neil & 
Parker, general agents for the United 
States Fidelity & Guaranty. The meas- 
ures sought to be enacted into law 
would provide for a separate classifica- 
tion and rates for security bonds and a 
definite penal sum for the bonds issued. 


No Distinction Made 


It was pointed out that while the 
Massachusetts act was supposed to pro- 
vide three methods of establishing the 
financial ability of motorists to meet 
judgments against them in case of per- 
sonal injury, the act in fact actually 
provided only two, because the act was 
so constructed that it eliminated all pos- 
sibility of securing or issuing liability 
bonds. No provision was ever made 
in the act for rates and classifications 
for bonds, or for penal sums in the 
bonds. Rates and classifications were 
furnished for “insurance and bonds to- 
gether,” the third alternative being the 
deposit of $5,000 in collateral. Under 
the act the same charge would be neces- 
sary for bonds as for insurance, not- 
withstanding the fact that in one case 
the insurance company assumed the 
burden of paying the damages awarded 
and in the other the bonding company 
merely assumed the responsibility of 
meeting it in case the bonded motorist 
could not, and even then had the right 
to collect from the bondholder if there 
was anything tangible in sight. 


Want Definite Sum Named 


As a result of this oversight in the 
wording of the act, not a single bond 
has been written since the law went 
into effect Jan. 1, nor will there be 
any written so long as the law remains 
unchanged. The bonding companies 
don’t desire to write the bonds unless 
some definite penal sum can be named 
in the bonds issued. Captain Parker 
suggested the sum of $20,000 for a sin- 
gle accident and $40,000 for the blanket 
bond, covering two or more accidents. 
It was stated however, that the com- 
panies have no desire to limit the fig- 
ures One way or the other, but merely 
want some definite sum named. It was 
also urged that a separate schedule of 
rates and classifications be set up for 
the issuance of bonds under the con- 
trol and direction of the commissioner. 


Must Provide Real Coverage 


No objection was voiced to either 
proposition by anyone, with the excep- 
tion that counsel for the insurance de- 
partment stated the commissioner 
would insist, under the changes, that it 
be provided the bond issued be auto- 
matically renewed or so worded as to 
cover all voided liability during the 
registration year, and not be subject 
to cancellation after the first demand 
upon it. 


Would Abolish Territorial Rates 


Hearing on the bill of Representative 
LaBrecque for a uniform rate for auto- 
mobile liability insurance in Massachu- 
setts, amending the compulsory automo- 
bile liability act, was held last week. 
Commissioner Monk, opposing the bill, 
gave some interesting information and 
deductions in respect to the rating terri- 
tories and possible effects upon the pres- 
ent plan of compulsory insurance. It 
was brought: out in the discussion that 
had the commissioner established flat 
rates for the entire commonwealth 





PROPOSES COMPENSATION 
FOR AUTOMOBILE VICTIMS 





WOULD HAVE A STATE FUND 


Wisconsin Bill Would Cover Every Case 
of Injury by Vehicle Regardless 
of Fault 


MADISON, WIS., March 2.—A 
monopolistic state automobile fund which 
is to be administered much the same as 
the workmen’s compensation act has 
been proposed in the Wisconsin sen- 
ate by Senator Polakowski. The state 
automobile fund is to be created under 
the measure to provide for the indemnity 
to persons injured in automobile acci- 
dents. Premiums are to be paid at the 
time of application of license. Annual 
rates set by the bill are: Motorcycles, 
$5; passenger automobiles, $10; trucks, 
$15; and motor busses, $25. The rates 
are to be lowered or raised according 
to experience. 

Would Cover All Cars 





The industrial commission is: to ap- 
point three examiners to investigate 
claims for indemnity and determine the 
amount of compensation, and the person 
injured is to receive compensation 
whether he was at fault or whether the 
driver was, and also the injured person 
is to receive compensation whether the 
vehicle is registered in the state or not. 
The rest of the bill is very much similar 
to that of the workmen’s compensation 
act and rates of compensation for in- 
jured persons are to be the same as 
those paid under the workmen’s compen- 
sation. 


Soth houses of the legislature have 
agreed to hold a field day for all bills 
on automobile compulsory liability in- 


surance 
this, 
held. 


HEARING ON CALIFORNIA BILLS 


SAN FRANCISCO, March 2.—Ac- 
cording to information received from 
legislative headquarters in California, 
indications are that neither the Common- 
wealth Club bill nor the Hornblower bill, 
each of which provides for the carrying 
of compulsory automobile liability or 
the guaranteeing of financial responsibil- 
ity, will be passed by the present legis- 
lature. A hearing was held in Sacra- 
mento on senate bill 116 providing for 
compulsory liability, opponents and pro- 
ponents pre senting their arguments. It 
is expected that senate bill 636, intro- 
duced in behali of the Commonwealth 
Club majority and providing for compul- 


and other measures relative to 
at which time the hearings will be 


sory liability or evidence of financial 
responsibility, and senate concurrent 
resolution 16 also introduced by the 
Commonwealth Club providing for the 


appointment of the joint committee will 
also have hearings this week. 





(without territorial fivisions), using the 
same basic data that he used in deter- 
mining the present territorial rates, the 
flat or average rates would have been 
somewhat higher than the present rates 
for territory 2, the suburban districts. 
Obviously, the result of establishing flat 
rates would be to place upon territories 
2 and 3 the burden of offsetting the ef- 
fect of lower rates in present territory 
2 


To Increase Capital 


On March 4 a special meeting of the 
stockholders of the Georgia Casualty 
will be held to act upon a recommenda- 
tion of the board of directors that the 
capital of the company be _ increased 
ftom $500,000 to $750,000 and that the 
charter of the company be broadened so 
as to enable it to write additional classes 
including fidelity and surety bonds. The 
directors commend that 12,500 shares of 
new stock be issued at $40 per share. As 
the par value of the stock is $20 a share, 
the surplus of the company would be 





increased $250,000. 


COMPENSATION COST IS 
STILL ON THE INCREASE 





SOME CRITICISMS ARE MADE 


President of the Employers Mutual 
Casualty Makes Some Observations 
on the Present Conditions 


John A. Gunn, president and general 
manager of the Employers Mutual Cas- 
ualty of Des Moines, comments on a 
recent interview in THE NATIONAL UN- 
DERWRITER by a company executive cov- 
ering workmen’s compensation losses. 
Mr. Gunn says: 

“The writer agrees with everything 
that has been said by this executive ex- 
cepting that we are not any too sure 
that he has enlarged sufficiently on the 
causes of the deficit created by writing 
workmen’s compensation insurance. 

“A great deal is now being said re- 
garding the small risk. The writer rec- 
ognizes that the acquisition cost on the 
small risk is enormous compared with 
the large one, but on the other hand 
there is no sense in writing a large risk 
at 40 percent of the manual rates on a 
risk that has not shown a profit in ten 
years, simply because the acquisition 
cost is reduced by reason of obtaining 
a large premium in a lump sum. 


More Liability Seen 


“We are going up 
compensation 


increased 
reason of the 
liberality of the courts and the corre- 
sponding liberality of the industrial 
commission in following the courts so 
that we are today paying for losses that 
five years ago would not have been con- 
sidered losses at all. 

“We are paying today for medical al- 
lowance almost 50 percent of the entire 
money paid out for losses in its entirety. 
This is not taken into consideration in 
the compilation of rates to the extent 
that it should be. We feel safe in say- 
ing the encroachment of the courts in 
adding to accident costs, the costs of 
diseases arising out of or alleged to be 
arising out of the industry has cost the 

carriers millions of dollars that orig- 
inally were not contemplated under the 
act. 


against 
costs by 


Cut Rates a Factor 


‘The whole trouble seems to be that 
these factors are not considered as they 
should be in the compilation of rates. 
Furthermore, as previously stated, the 
cutting of thé rates down to less than 
40 percent of the manual by some of the 
leading stock and mutual underwriters 
on certain risks is responsible for the 
loss ratio being large. 

“In other words, assuming that the 
loss ratio can not be reduced, premiums 
can be increased if the management has 
the intestinal adequacy to do it. In the 
non-regulated states the management is 


to blame. In the regulated states the 
system is wrong. Both of these can be 
corrected—one by _ substitution, the 


other by mathematical deduction based 
upon anticipated attitude of the courts 
and commissions. 

“Instead of wasting a lot 
time in computing minor costs, the rat- 
ing board should first establish the 
basic cost, not on what happened back 
in the post-war days, but what is hap- 
pening right now and will happen in 
1927 just as surely as the vear rolls 
around. If we have not abdominal qual- 
ifications to put it in effect then it is 
up to those in charge to do that which 
is necessary.” 


of valuable 


Taxicab Liability Claims 

NEW YORK, March 2—There were 
14,707 personal accident claims and 13,- 
652 property damage claims filed in 1926 
against the New York taxicab policy- 
holders of the mutual casualty insur- 
ance companies which largely confine 
their operations to insuring taxicab lia- 
bility. This is a total of 28,359 claims 
with the number of cars averaging 
9,982. 





AGENT HELD RESPONSIBLE 
FOR PREMIUMS WRITTEN 


NEW YORK PLAN IS ALTEREp 


Refusal to Guarantee Payment Necesgj. 
tates the Securing of Individuaj 
Orders From Assureds 


NEW YORK, March 2.—Superinteng. 
ent J. A. Beha has sanctioned the slight 
modification in the original plan of th 
Central Bureau, recently formed by the 
casualty companies for dealing with the 
not taken and cancelled policy evil, 
so far as agents of the state are con 
cerned, and it may be that the change 
will later be extended to brokers jp 
the metropolitan area as well, though no 


decision to that end has yet been 
reached. Under the plan, which be- 
came operative Feb. 15, all agents and 


brokers in New York were required to 


secure from every applicant a written 
order for each of the lines controlled 
by the bureau. 


Agent Held Responsible 

Chis, it was felt, would place a lot 
of unnecessary trouble upon general 
agents and resident managers and to 
meet the situation, a committee of of- 
ficials drafted an agreement under which 
the agent assumed full responsibility for 
all premiums written in his territory, ex- 
acting in turn a like pledge from his 
sub-agents. Where the general agent or 
sub-agent is now willing to take sucl 
risk he must secure individual orders 
from prospective assureds, which in the 
event of default by the latter relieves the 
agent from responsibility for the pay- 
ment of premiums, and places the bur- 


den of their collection upon the com- 
panies. 
This blanket pledge is attached to 


general agents’ and managers’ contracts, 
and their failure to sign simply means 
that they will have to secure individual 
orders. It was felt by company heads 
that in the great majority of cases agents 
know their clients so well that instead of 
troubling them to sign an application, 
they would be willing to guarantee pay- 
ment themselves, and the rule modifica- 
tion above noted was prepared to that 
end. It will greatly simplify the work of 
agents and their head offices and at the 
same time the purpose sought through 
the creation of the bureau will be ac- 
complished. 

Briefs as called for by Judge Bijur of 
the Supreme court in his initial hearing 
of the petition of a local brokerage con- 
cern for an injunction restraining the op- 
eration of the Central Bureau, were 
filed by both plaintiff and defendant in 
the action Tuesday afternoon. It is an- 
ticipated decision in the matter will be 
rendered by the court within a week or 
ten days. Meantime the bureau is tunc- 
tioning as originally intended. 


Expect Further U. S. F. & G. Increase 


BALTIMORE, March 2.—A further 
increase in the capital of the United 
States Fidelity & Guaranty before the 
end of the year is expected in insurance 
circles here. 

The company has just increased its 
capital from $6,000,000 to $7,500,000 
through the sale of stock at $75 a 
share, par value $50 a share. The 
premium of $25 a share will be added 
to surplus. Current market price of the 
stock i is 230. 

The United States Fidelity & Guar- 
anty has an authorized capital of $10.- 
000,000, leaving $2,500,000 unissued. 
Last vear the company paid its stock- 
holders dividends of 18 per cent regular 
and 2 percent extra per share. 


Fisk Goes to Minneapolis 
Charles Fisk, who was recently ap- 
pointed manager of the Des Moines office 
of the Standard Accident, has been trans- 
ferred to Minneapolis to become manager 
of the bond department of the Fred L 
Gray Company, which recently took on 
the representation of the Standard Acci- 

dent for the northwest department. 
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OPPOSES MONOPOLISTIC 
COMPENSATION FUNDS 





Haydon Presents Arguments 
Against Scheme Up in 
Wisconsin 





BENEFITS INSUFFICIENT 





Admits Some Advantages but Believes 
They Are Not Worth the Cost 
of Changing 





MILWAUKEE, March 2.—The crea- 
tion of a monopolistic state workmen’s 
compensation insurance scheme such as 
is now being considered in the Wiscon- 
sin legislature, fails to meet three funda- 
mental tests, according to George 
Haydon, manager of the Wisconsin 
Compensatjon Rating & Inspection Bu- 
reau, in commenting on the proposed 
establishment of a state compensation 
fund in Wisconsin: 

“These three tests are: Is there a defi- 
nite spontaneous demand on the part of 
the people calling for the correction of 
some social evil? If there is not such a 
spontaneous demand, does the scheme 
offer any advantages of a definite, per- 
manent and material character? Pro- 
yided the scheme does correct some evil 
and does offer certain advantages of a 
definite, material and permanent char- 
acter, does it do so at the expense of 
creating other evils equally as vicious, 
dangerous or malignant? 


Is New Experiment 


“Commenting on the first test, the 
scheme does not fall within this cate- 
gory and hence immediately stamps it- 
self as being highly controversial, of 
questionable merit and belonging within 
the realms of experimental political eco- 
nomics, thus calling for a degree of 
pre-vision and statesmanship of the 
highest order, based upon an extremely 
cautious approach, and being ever ready 
to establish its priority to government 
administration as compared with other 
commodities or activities equally neces- 
sary. In other words, if discrimination 
be avoided, it must be established that 
the payment of compensation benefits is 
more vital in life than any other com- 
modity or activity necessary to the 
people’s maintenance. 


Advantages of State Fund 


“The advantages pointed out for the 
scheme are guaranteed payments, reduc- 
tion in elapsed time between date of 
accident and that of first payment and 
reduction in cost. There is no question 
but that the payment of indemnity is 
assured when legality of claim is estab- 
lished. There will be ‘red tane’ to un- 
ravel in cases of doubtful legality before 
payments mav be made, which situation 
arises from the numerous and necessary 
safeguards which surround the disburse- 
ment of state moneys. 


Carriers No Longer Fail 


“The popular conception of the haz- 
ard of private insurance coverage lies in 
the belief that the company may become 
insolvent and the just pavment ‘of claims 
prejudiced. This hazard is reduced to 
a minimum, and in most states it might 
be said to be non-existent, due to the 
adequate and intelligent supervision of 
the insurance companies. The claim that 
there will be a reduction in the time be- 
tween the date of the accident and that 
of the first payment has been exploded 
insofar as well regulated states are con- 
cerned. 


Annual Saving of $1,300,000 


“In regard to reduction of costs, there 
will be some reduction but how much, 
and who will profit by the saving? Ade- 





ASSOCIATED COMPANIES 
REFUSE MISSOURI LINES 


NO COMPENSATION BUSINESS 


Only Exception Will Be Accommoda- 
tion Coverage for Customers Oper- 
ating Largely Outside State 


NEW YORK, March 2.—Missouri 
agents of the Associated Companies 
have been notified that the organization 
will not write workmen's compensation 
business in that state. Authority has 
been given the general manager of the 
Associated Companies by its executives 
to permit the covering of Missouri op- 
erations of assureds whose main busi- 
ness is outside that state and all of 
whose activities are insured through the 
Associated Companies. In other words, 
if the client of an agent controls a line 
having occasional or incidental opera- 
tions in Missouri and it seeks compen- 
sation coverage within that state, the 
facts must be submitted for review. 


Schedule Not Yet Approved 


Superintendent Hyde has not yet ap- 
proved a schedule rating plan for Mis- 
souri and hence all business must be 
written at manual rates. The superin- 
tendent has sanctioned the formation of 
the Missouri Compensation Rating Bu- 
reau as a regional organization - be 
operated under the charter and rules of 
the National Council on Compensation 
Insurance. William V. Long is manager 
of the new bureau. 


quate claim and inspection service can- 
not be furnished at a cost of less than 
10 percent of the premiums, and added 
to this are fixed costs which total 3 or 4 
percent which makes the total cost up- 
wards of 13 percent. No state fund 
statement has ever admitted such fig- 
ures, but if the scheme is properly ad- 
ministered the costs total that amount. 
The usual management expense of the 
average stock company is near 40 per- 
cent of total premiums while that of the 
participating companies is 16, and as- 
suming the business to be equally 
divided, the average management ex- 
pense of all companies would be 28 per- 
cent. Compared with a government 
administered scheme, a reduction of 13 
percent in favor of the latter is observed. 
On the basis of a premium income of 
$10.000,000 it would mean an annual 
saving of $1,300,000 or the equivalent of 
31 cents per person in a state compris- 
ing a population of 4,000,000. 


Employees Not Needed 


“As to who would profit by the sav- 
ing, the saving is so small that it would 
be absorbed without a ripple, whereas 
the people who now are employed by 
insurance companies would find them- 
selves out of work and they would be 
the victims of a government scheme. It 
is seen then that the scheme does not 
spring from any spontaneous demand on 
the part of the people, that the prospec- 
tive advantages are not of sufficient 
worth to balance the disadvantages 
which attach to such schemes, and the 
scheme carries with it the natural, usual 
and accepted penalties which in this case 
fall mostly on the individuals who are 
least able to afford.” 


Southern Surety to Build 


Officials of the Southern Surety an- 
nounced this week that they will start 
at once to raze the buildine next to the 
Hippee building in Des Moines, which 
they alreadv own, and will erect a new 
12-story building. In the past few years 
the comnanv has outgrown its old anar- 
ters in the Register & Tribune building 
and various departments have been 
ouartered in several buildings over the 
city. When the proposed new 12-storv 
structure is completed the company will 
occupy six floors of it. 


MARYLAND COMMISSIONER 
FILES COMPULSORY BILL 


REQUIRES POLICY OR BOND 


Companies Must File Rates and Classi- 
fications for Approval—Right of 
Appeal Is Provided 


BALTIMORE, March 2.—The insur- 
ance commissioner’s bi II for compulsory 
insurance of motor vehicles was intro- 
duced in the assembly last week. The 
measure, if passed, would become ef- 
fective Jan. 1, 1928. The bill provides 
the following requisites which must be 
complied with before the commissioner 
of motor vehicles may issue a license: 

Certificate of the insurance. commis 
sioner that the applicant has financial 
responsibility to meet damages of $5,000 
for one person killed; $10,000 for any 
number killed and $1,000 property dam- 
age, any or all damages arising from 
negligent operation. The standard of 
responsibility must be kept unimpaired. 

Must Show Policy or Bond 
insurance 


Certificate of an company 


that it has issued a policy fulfilling the 
above conditions, or a binder pending is- 
suance of a policy. 

Certificate of a surety company that 


it has executed a bond fulfilling the con- 
ditions outlined. 

Certificate of the state treasurer that 
a sufficient bond has been executed by 
the applicant and two personal sureties. 

Certificate of the state treasurer that 
the applicant has deposited cash or se- 
curities in the amount required. 

Certificate of the state industrial 
dent commission that the applicant is a 
lawtul insurer of his employes. 


acci- 


Provision for Extra Cars 


An applicant for registration of three 
: . 
or more cars is not to be required to de- 


posit more than $25,000 in bonds, cash 
or securities. Other than this, the bill 
makes no provision for fleet insurance. 


In case of depletion by liquidated dam- 
ages or otherwise the deposits or bonds 
must be restored to the prescribed 
amount. 

The bill has a 
mandatory for the 
to file 


provision making it 
insurance companies 


a schedule of their classifications 


of risks, rates and rules with the com- 
missioner for approval. They would 
stay in effect until amended or disap- 


proved as inadequate or discriminatory. 
The right of appeal is allowed. 


KITZEROW SECRETARY 
OF WISCONSIN BOARD 


E. W. Kitzerow has been appointed 
secretary of Wisconsin Compensation 
Insurance Board by Governor Fred R. 
Zimmerman. He will succeed Frank P. 
Lawton who has been secretary of the 
compensation board for the past 18 
months. Mr. Lawton’s resignation is 
effective March 1, and he will return to 
his position as representative of the 
Railroad Brotherhood of Conductors 
& Engineers from which he was given 
18 months’ leave of absence. 

Mr. Kitzerow has been with Wiscon- 
sin Compensation Rating & Inspection 
Bureau since 1920 with the exception of 
18 months when he represented the 
Utica Mutual at Milwaukee with head- 
quarters at the Dunphy Agency. Since 
his return to the bureau about a year 
and a half ago he has been office mana- 
ger and has had direct charge of experi- 
ence rating. 


Lloyd Joins Finance Company 


BALTIMORE, March 1.—The election 
of F. W. Lloyd of Detroit as vice-presi- 
dent of the Manufacturers Finance Com- 
pany is announced by President V. G. 
Dunnington. 

Mr. Lloyd has spent almost his entire 
business life in the surety business, hav- 
ing been connected with some of the 
largest companies in the United States. 
He will be attached to the home office. 





VALUABLE MATERIAL 
IN MARCH “INSUROR”’ 


Casualty Magazine Gives Illustra- 
tions of Important Points in 
Liability Insurance Selling 


THANKED FOR PREMIUMS 


Atlanta Agency Writes Large Volume 
of Contingent Cover as Result 
of Recent Article 
The 
suror” 


March issue of the “Casualty In- 
which will be mailed to subscrib- 
this week contains two pages of 
clippings showing “Juries as liability in- 
surance salesmen.” The demand of read- 
ers has led to the enlargement of this 
department to pages. Formerly 
only The clippings are 
“Juries as public 
liability and “Juries as auto 
liability The public liability 
case illustrates the need of owners’, land- 
lords’ and tenants’ public liability insur- 
ance, showing various accidents with 
verdicts that have actually been ren- 
dered. It is particularly valuable in an- 
swering the objection of the assureds 
that the public can not be injured on 
their premises. The “Casualty Insuror” 
is a monthly magazine that “helps agents 
sell” casualty, surety and automobile 
It is $2 a year and is published by 


ers 


two 
one given. 


divided to show 


was 
now 
salesmen” 

salesmen.” 


lines. 
The National Underwriter Company. 
Illustrates Lesson of Dillon Case 

The automobile page 
the March issue has two very striking 
clippings. One is from the Chicago 
“Journal” and brings out in the headlines 
the fact that an automobile owner in IIli- 
nois may be imprisoned if he is unable 
to pay a damage suit judgment. An- 
other clipping of that page brings out 
prominently the contingent liability of 
employers of salesmen and others who 
use their own cars, and shows the ver- 
dict rendered against the famous “Oneida 
Community” for a personal injury 
caused by one of their salesmen driving 
an automobile. The verdict is along the 
lines of the famous Dillon case. which 
was outlined at length in the October 
issue of the “Casualty Insuror.” In the 
Dillon case the Prudential Insurance 
Company was held liable for the death 
of a pedestrian caused by one of its 
agents who was driving his own car. 

Thanks for Premiums 

The article in the October issue of the 
“Insuror” opened an immense field. In 
a letter to the “Casualty Insuror,” the 
Dunlap Insurance Agency of Atlanta, 
Ga., defined its method of using the Dil- 
lon case in solicitation, and adds “We 
have you to thank for several thousands 
in premiums.” 

Another valuable article in the March 
“Insuror” shows how one garage was 
sold $3,500 in premiums, all for needed 
coverages, and coverages that can be 
sold any garage that has advanced to a 
stage of financial solvency. A regular 
monthly feature is the late revised prices 
of automobiles, used by permission of 
“Motor Age.” 


of clippings in 


U. S. Casualty Boston Office 

BOSTON, March 1.—The United States 
Casualty announces the establishment of 
a new branch office In Boston at 40 Cen- 
tral street, in the heart of the insurance 
district. W. J. Callaghan, well known 
locally as a claim manager, will have 
charge of the branch. B. A. Miller, 
familiar with the health and accident 
work in the local field, will have charge 
of this department with the addition 
of burglary. Harold C. Packard, who 
has served with the London Guarantee, 
Massachusetts Bonding and the John C. 
Paige office, will handie workmen's com- 





pensation, liability and plate glass. 
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COMPULSORY LIABILITY 
BILLS UP IN 40 STATES 





ONLY FIVE ARE “DANGEROUS” 





Little Probability of Favorable Action 
on Measures in Most Cases Due 
to Strong Opposition 





DETROIT, March 2.—Legislative 
action providing for compulsory automo- 
bile insurance is under way or in con- 
templation in at least 40 states, accord- 
ing to John T. Hutchinson, secretary of 
the Insurance Federation of America. It 
is indicated, Mr. Hutchinson points out, 
that attempts will be made this year to 
establish compulsory automobile cover- 
age in practically every state, although 
in view of the rapidly growing opposi- 
tion from various sources, notably auto- 
mobile companies, dealers organizations 
and clubs as well as insurance compa- 
nies, there are only a comparatively few 
states in which this impending legisla- 
tion is likely to be enacted. 

Five “Dangerous” States 


Pennsylvania, New Jersey, Wisconsin, 
Nebraska and California are listed as the 
dangerous states at present. In Penn- 
sylvania and California the possibility 
of enacting a compulsory liability law is 
emphasized because of the strong sup- 
port of these proposed measures from 
large automobile clubs in these states. In 
Pennsylvania the Philadelphia Automo- 
bile Club is lined up solidly behind com- 
pulsory automobile cover as well as 
large business interests in the Keystone 
state. Wisconsin and Nebraska are 
placed in the dangerous column with re- 
spect to this type of legislation because 
of the socialistic tendencies of the law 
making bodies of the former state and 
the trend toward radical state legislation 
in Nebraska. In New Jersey business 





interests are said to be strongly support- 
ing such a proposed law. 

In Indiana and Ohio compulsory au- 
tomobile insurance bills have been killed. 
Action on bills of this kind in the legis- 
lative mills of twenty-four additional 
states where similar bills already have 
been introduced is impending. In four 
states bills calling for compulsory auto- 
mobile insurance with state funds have 
been introduced. While there are a num- 
ber of modifications in these bills the 
compulsory feature is nevertheless em- 
phasized throughout. 

One of the most encouraging develop- 
ment in the rapidly growing opposition 
to compulsory automobile cover is the strong 
stand that has been taken by the American 
Automobile Association as well as vari- 
ous automobile companies and dealer or- 
ganizations. The attitude of the three 
A’s in this connection is expected to 
have an especially far-reaching effect 
since it is believed that there will be a 
reversal of the stand taken by some of 
the larger automobile clubs throughout 
the country that have been strong sup- 
porters of compulsory liability measures. 


“STONE PLAN” ADOPTED 


CONCORD, N. H., March 2.—The 
New Hampshire house killed three com- 
pulsory automobile liability bills and passed 
a voluntary motor vehicle liability and 
property damage insurance measure, fol- 
lowing more or less the Connecticut law 
and based on the plan advocated by 
United States Manager Edward C. Stone 
of the Employers Liability. It is confi- 
dently expected that the senate will take 
similar action. 

The proposed law provides that when- 
ever an accident occurs the party in- 
jured may petition the court to hear 
evidence. When the liability has been 
determined, the defendant is required to 
furnish a bond or insurance policy. On 
failure to produce either of these docu- 
ments his operating license and registra- 
tion is cancelled and neither can be 
renewed until he has fulfilled the require- 
ments of the law. The measure also 





provides for a property damage protec- 
tion up to $1,000. 


ANOTHER BILL IN IOWA 


DES MOINES, March 2.—Under a 
bill introduced in the Iowa legislature 
by Rutledge of Fort Dodge, no license 
shall be issued to the owner of any auto- 
mobile unless the application for license 
is accompanied by a liability insurance 
policy or a liability bond approved by 
the board of supervisors in the county 
where application for license is made. 
The only exceptions are for vehicles 
owned by municipalities, railway cor- 
porations or other organizations under 
public control, or corporations having 
blanket insurance. 

Any application for transfer of owner- 
ship of any motor vehicle shall be ac- 
companied by a policy or by the affidavit 
of the insurance company or its repre- 
sentatives that the liability shall be 
transferred from the former owner to 
the owner who makes such application. 
The county treasurer shall record, with 
the record of the license of such motor 
vehicle or trailer, the number or other 
means of identification of the insurance 
policy or bond provided. 


CONSIDER PENNSYLVANIA BILL 


HARRISBURG, PA., March 2.— 
Argument for compulsory automobile 
liability insurance was presented to the 
house judiciary special committee at a 
public hearing held here last week. The 
bill offered by Representative Edward 
Haws, of Philadelphia, providing for lia- 
bility in case of death from $5,000 to 
$10,000 and indemnity up to $1,000 for 
injuries, was discussed. 

Compulsory automobile insurance is 
bound to come, Fred Rees, of the Penn- 
sylvania Manufacturers Association Cas- 
ualty, told the committee. He praised 
the feature of the measure which gave 
the state insurance department control 
over the schedule of rates to be charged 
for the liability insurance. He expressed 
the belief that with such control rates 
for the service would be reduced. 





HEATHER IS TO LEAVE 
THE GLOBE INDEMNITy 


JOINS ALBANY GENERAL FIRM 





Has Served Company as Superintenden: 
of Agents Since 1924—Well 
Known in Field 





NEWARK, N. J., March 2.—Effec. 
tive March 15, John L. Heather ha: 
resigned as agency superintendent of 
the Globe Indemnity to connect with 
Austin & Co, of Albany, general agents 
for the company at the Capitol City, 
Mr. Heather in leaving the direct sery- 
ice of the Globe Indemnity will ter- 
minate 15 years of constant association 
therewith, having joined its metropoli- 
tan department in 1912. For several 
years subsequent he was the company’s 
executive representative in the middle 
west, maintaining headquarters at Chi- 
cago, from which post he was called to 
the home office as agency superintend- 
ent in 1924. 


Compulsory Automobile Bills 


NEW YORK, March 2.—Although 
compulsory atitomobile liability bills are 
before a number of state legislatures, 
Illinois being the latest to receive such 
a measure, none has made headway, save 
only in Maine where the bill patterned 
upon what is known as the Stone plan, 
has passed the senate and is now being 
considered by the lower house. 





Travelers Grand Rapids Meeting 


Preparations are being made by the 
western Michigan branch of the Travel- 
ers for a two-day meeting at Grand 
Rapids, March 10-11. The meeting will 
be in charge of J. W. de Forrest, assist- 
ant superintendent of agencies, assisted 
by Supervisors D. J. Bloxham, John H. 
Eglof and P. G. W. Anderson. 




















“ParticiPatinG 





Pennsylvania Indemnity Exchange 


Incorporated 


Pennsylvania Indemnity Fire Exchange, Inc. 
Philadelphia 


Participating Stock Companies 


COMBINED ASSETS - 


The leading and most conservative automobile insur- 
ance organizations in the Eastern territory today 


$1,850,000 


Complete coverage for passenger and 
commercial cars at substantial saving 


Branch Offices: 
Pittsburgh, Pa. Erie, Pa. Harrisburg, Pa. 
Reading, Pa. Scranton, Pa. Lancaster, Pa. 
Baltimore, Md. Washington, D. C. 


Automosie [NSURANCE 
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I Deny that I am 
“A New Bill Joyce 
Mellowing With Age!” 





EE ad 


INCE I began this series of advertisements I have heard a 
S lot of mew things about myself, a composite of the whole 
mmumé} being mostly from folks who thought they knew me. They 
run something like this: 


STEP 














“This is a new Bill Joyce. He surely is mellowing with age.” 


Unquestionably it is true that all men, unless tired of later!!) “Self-preservation is the first law of nature.” 
life for some reason, which positively J am not, “mellow “Eternal vigilance is the price of success.” 
with age.” Later on my action with the Treasury Department 

But, I am the same “Bill.” When I was given the proposing a limitation of bonds to ten per cent of capital 
management of this dear old company in 1904, it was in and surplus obtained for me further condemnation from 
“some” trouble, and there were others too, some of whom competitors. It was the “only way’ and time has proven 
“passed on” to the bankruptcy court, while others pros- that these two actions of mine enabled many of the surety 
pered far beyond their most rosy imaginations. companies to rise, Phoenix-like. 


Then competition was the worst ever known, with 
fighting inside as well as outside of my own organization. 

But through all those fighting days I remained loyal 
to my friends,and when I found a man—executive or agent 
—of honesty, energy, efficiency and courage, I put him into 
my organization if possible, and he stayed there, too. Few 
of ability ever left. Now we have the greatest Surety 
organization ever moulded together ! 

I have never regretted telling the National Convention 
of Insurance Commissioners twenty years ago, what was 


The Insurance Commissioners, led by Colonel Button 
and Ex-Secretary of the Treasury Leslie M. Shaw, did 
more for the surety companies than they can ever repay. 
“If I should live a thousand years, I would never forget it,” 
But then, my memory is good. 

During all of these troublous years we were building 
the National Surety Company into the WORLD’S LARG- 
EST SURETY COMPANY, and it will continue on, on, 
on; St. John and I guarantee this. 


going on in the surety business. I expected them to “clean Now we have the New York Indemnity Company, 
up” the situation, and they did—the National included! too, writing casualty as well as surety lines. 
They forced the Surety Association of America and the Mistakes? Certainly! But it IS on the right track 
Towner Rating Bureau. Colonel Button of Virginia paid now, with new officers and going strong. 
me a compliment on the bravery of my action and I am IT WILL BE A SUCCESS—Welton and I guaran- 
grateful, (the only words of praise—nearly twenty years tee this. 
a 

NO. Iam the same “Bill” Joyce—it’s the “other fellow” who at last is beginning to learn facts— 





not fantastic stories—about the REAL Bill Joyce, who has never changed. 
He stands for the agent and the square deal, and always has, wishing everybody success if they 
will but earn it!! 
Success cannot be stolen, or purchased, or found, or inherited, or given—that’s fundamental. It 
must be earned! 


Chairman. 


NATIONAL SURETY COMPANY 
NEW YORK INDEMNITY COMPANY 


BOTH MANAGED BY CAPABLE AGENCY MEN 
115 Broadway New York City 
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ATTACKS COMPULSORY 
AUTOMOBILE INSURANCE 


COMPENSATION PLAN SCORED 


F. P. Stanley Points Out Danger of 
Tempting Unemployed to Seek 
Injury for Income 


F. P. 
Norwich Union 
dress at the City Club of Chicago, Tues- 
day, replied to the proposal advanced by 
Judge Robert S. Marx for a compensa- 
tion plan applied to automobile accidents. 
Mr. Stanley assailed the plan in part as 
follows: 


“We now have certain gentlemen so | 


filled with altruism that they cannot sup- 
press themselves any longer, 
the benefit of their fellow men they are 


in favor of a law compelling every owner | 


of a motor vehicle to place a public lia- 
bility policy of insurance on his car and 
to have this insurance owned, operated 


and controlled by the state government. | 


The injection of government into busi- 
ness is most un-American. It savors 
greatly of socialism, is quite Bolshevistic 
in its tendencies and I don’t think we are 
quite ready for that type of government. 


If it is feasible for the government to | 


enter the insurance business then it is 
just as feasible for it to control any and 
all other types of business. 


Cites Compensation Plan 


“T understand that a very learned 
judge laid down, as far as I have been 
able to learn, the following proposition: 
Every automobile owner in order to 
qualify for a license should be compelled 
to maintain insurance to compensate 
victims of accidents arising from the 


operation of his automobile or automo- | 


biles, according to fixed schedules and 
without regard to fault. 


“Such compensation insurance should 


Stanley, vice-president of the | 
Indemnity, in an ad-| 


and for | 


R 





| relieve the automobile owner for all lia- 
| bility for damages except that the com- 
pensation should be increased by the ad- 


| ministrative authorities from 15 to 50 


| percent for gross negligence or violation | 


of law which extra compensation should 


be payable by the insurer and assessed | 
The compensation | 


| against the owner. 
| should be scaled in proportion to the 
| earnings of the injured person, as in the 
workmen’s compensation law with spe- 


cial rates for injuries to children and the | 


unemployed. 


Financial 


“The insurance could be provided 
through a monopolistic state fund as is 
workmen’s compensation insurance in 
Ohio, or by a state fund and private 
companies in competition, as workmen’s 
compensation is insured in New York, 
or by private companies only, in com- 


Palliative Certain 


| workmen’s compensation laws. This 
plan would guarantee medical care and 
compensation to every person who is in- 
jured and the dependents of every per- 
| son who is killed in an automobile acci- 
dent. 


Award Less Than Minimum 


“As respects the scale of compensa- 
tion, the judge has attempted to take a 
compensation act and make his payments 
in the same manner as is now practiced 
in the workmen’s compensation act. He 
has suggested that an arbitrary flat rate 
for disability of $2 per day be paid for 
children and $4 per day for unemployed 
| adults and if he is to take this $4 per day 

for the unemployed as a minimum then 
| the rate payable to those employed must 


It is most absurd because under his 
method of compensation a female em- 


|on the basis of two-thirds of her wages 
| would amount to approximately $1.71 
per day and an unemployed derelict 
would receive $4 per day. 
Responsibility of Drivers 


| “According to the best available sta- 
| tistics at hand about 1 percent of the au- 


| 
| ployed at $18 per week by paying her | 
| 
| 
| 
| 


petition, as under the majority of the | 


tomobile injuries are due to the intoxica- 
tion of drivers, about 20 percent to the 
violation of law and traffic regulation 
and’ the remaining percentage due to 
carelessness of drivers. As respects the 
cost of such insurance under state con- 
trol I do not believe that any man in his 


F. 
| Viee-President Norwich Union Indemnity 


P. STANLEY 


right mind could possibly venture even | 


a guess as to the proper premium to 
charge. Our present day statistics show 


| us that approximately only 25 percent of 


the automobiles in the United States are 
covered by insurance and our present 


| day premiums are based upon that num- 


ber of insured automobiles. 
Unpopular But Politically Successful 


“From a political standpoint it would 
no doubt be a huge success but from 
the standpoint of the layman I don’t be- 
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‘ e 
| lieve it would ever be satisfactory, Fo, 
| instance, a joy rider who perhaps has 
never earned a cent in his life, js jp. 
jured by colliding with some object on 
the highway, not only is he compensated 
but medical attention is paid for oyt of 
the company fund, to restore him 
| quickly, in order that he may once more 
be back on the highway and again 
| spread peril and destruction in his path, 


Pure Profit for Widow 


“A derelict, who living perhaps upon 
the earnings of a self-supporting wife, 
falls against a slow moving automobile, 
is knocked down and injured and by 
this action a latent physical condition js 
brought forth which causes his death, 
the widow collects a pure profit from 
the state and she was no doubt glad to 
get rid of him anyway. 


Will Popularize Injuries 


“T hesitate to think of the cataclysmic 
condition in which we might find our- 
selves if such a law were enacted on our 
statute books. With the flotsam and 
jetsam that we see continuously on the 
streets of our cities moving aimlessly 
about with no great purpose in mind, 
| sometimes looking for work and hoping 
that they will not find it but knowing 
that by being hit with an automobile 
they would be able to collect $4 a day 
for each day they were injured, our army 
of unemployed in this country would 
grow by leaps and bounds, as it has 
never grown before.” 





Utica Mutual Dividends 


UTICA, N. Y., March 1.—Directors of 
the Utica Mutual at their annual meet- 
ing declared a dividend of 20 percent on 
all workmen’s compensation and automo- 
bile policies expiring between Oct. 1, 
1926, and April 1, 1927. 
“The present workmen’s compensation 
rates are approximately adequate,” John 
L. Train, general manager, reported to 
| the directors. In 1926 the company re- 

fused to renew many risks which had an 
unfavorable loss ratio over a period of 
| years, he added. 
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EUGENE B. METTEE 
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Illinois Indemnity Company 


720 North Michigan Boulevard 
Chicago, Illinois 


AUTOMOBILE INSURANCE EXCLUSIVELY 


$100,000; deposited with the Insurance Department, State of Illinois 





Territories Open in the Following States: 


Illinois 


Kansas Texas 


Indiana 


Missouri 
California Iowa 





HARRY S. HALL 


Treasurer 
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GENERAL ACCIDENT 


Progress During Last Six Years 


Increase in Assets - - - - - - $9,881,633.00 
Increase in Reserves - - - - - - §8,553,512.00 
Increase in Surplus’ - - - - - - - 1,328,121.00 
Increase in Premium Income - - - - 7,906,832.00 


The above figures present a bird’s-eye view of General Accident progress 
during the last six years. 


This splendid record is a reflection of the achievements of our agencies 
located from coast to coast. Were you to consult a General Accident 
Agent anywhere, he would frankly admit that the growth of his agency 
was accomplished in no small degree by virtue of his General Accident 
connection and its accompanying advantages. 


No agency inquiry too small and none too large for our immediate com- 
plete consideration. 


If pleasant Home Office relations appeal—if unexcelled Claim, Under- 
writing, Engineering and Inspection Service will help you to build—if the 
atmosphere of a progressive, leading Casualty Company means something 
to you—then you should know more about the 


GENERAL ACCIDENT 


FIRE and LIFE 


ASSURANCE CORPORATION, LTD. 


Frederick Richardson, United States Manager 


GENERAL BUILDING, PHILADELPHIA, PA. 
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DETROIT FIDELITY ano SURETY COMPANY 


Homer H. McKee, President 
DETROIT, MICHIGAN 





Agents and Brokers who 
areinterestedin fullSurety 
protection for their clients 
and the obtaining of MOST 
prompt and MOST eff- 
cient service are invited to 
communicate with this 
Company. 





Capital and Surplus over $3,000,000.00 














‘An American Company” 


Pertinent Facts 


Every Agent Knows 
or Should Know 


THE Georgia Casualty Company writes all lines of 

casualty insurance including—Automobile, Burg- 
lary, Property Damage, Plate Glass, Liability and 
Workmen’s Compensation. 


When the Georgia Casualty speaks of Service — it 
means service plus, the kind that allows the agent to 
handle his own property damage adjustments if he so 
desires, that wins new clients and holds the old ones 
by a liberal adjustment policy. 


The ratio of Assets to Liabilities is most favorable, one 
of the highest in the United States—denoting finan- 
cial strength gained through satisfactory service. 


The Georgia Casualty operates in thirty-nine states 
and has a premium income of over $3,250,000. 


We want agents where we are not now represented. 


We can show you why you need us. Information 
costs you nothing. 


Georgia Casualty Company 
W. E. SMALL - President 
Atlanta, Georgia 


Central Department 
W. W. Heise, Mgr., 721 Insurance Exchange, Chicago 











JAY J. REYNOLDS HEADS 
CHICAGO BRANCH OFFICE 





NEW YORK INDEMNITY CHANGE 





Company Is Enlarging the Scope of 
Its Activities in the City and 
Its Vicinity 





Spencer Welton, president of the New 
York Indemnity, as a result of his 10-day 
trip through the middle west announces 
the appointment of Jay J. Reynolds as 
Chicago manager of the company. It 1s 
the New York Indemnity plan to open 
a full fledged Chicago branch office, 
offering the agents and brokers in Chi- 
cago and the surrounding territory com- 
plete branch office service. The Chi- 
cago branch office will be headed by Mr. 
Reynolds, who will be in complete 
charge. 

Old Affiliations Continued 


This appointment will in no way 
change the company’s present general 
agency affiliations in Chicago and the 
immediate vicinity. The casualty end of 
the company’s business in Chicago will 
be continued through the present general 
agencies, Joyce & Co. and Pogge & 
Lewis. C. W. Olson & Co. will likewise 
retain the general agency contract rep- 
resenting the company for surety lines. 

Mr. Reynolds is leaving the surety de- 
partment of Fred S. James & Co. to ac- 
cept the new connection. He is widely 
known among the insurance people of 
Chicago and vicinity, having started his 
surety career with the ‘American Suretv 
in 1910. In 1920 he became associated 
with the Ocean Accident and the Colum- 
bia Casualty as manager of the surety 
department of the Chicago office. He 
was also for some time superintendent 
of the bonding department of the North- 
western Casualty & Surety at its home 
office in Milwaukee. 

New quarters are being obtained for 
the Chicago branch of the company, the 
present office being located at 166 West 
Jackson boulevard. Mr. Reynolds ex- 
pects to assume his new responsibiliities 
on or about April 1 and by that time 
will announce the personnel of his or- 
ganization and the location of the new 
office. 


TRAVELERS MANAGERS 
TAKE NEW POSITIONS 





Edward H. Shook, manager of the 
casualty department of the Travelers 
at Grand Rapids, Mich., has been trans- 
ferred to Dallas, Tex., to succeed Frank 
M. Chandler, who has gone to Chicago 
as western manager of the New York 
Indemnity. Mr. Shook joined the Trav- 
elers as special agent in October, 1921. 
Following his training at the home of- 
fice he was assigned to Grand Rapids 
January, 1922, and in 1923, was made 
manager. 

Robert B. Notestein, assistant mana- 
ger at Milwaukee, has been appointed 
manager at Grand Rapids. He went 
with the Travelers Aug. 18, 1919, and 
served as field assistant at Detroit. On 
Sept. 14, 1925, he was made assistant 
manager at Milwaukee. 


Kill Nebraska “Guest” Bill 


LINCOLN, NEB., March 1—The Ne- 
braska house of representatives has in- 
definitely postponed a bill that would 
have relieved the driver or owner of an 
automobile from any liability resulting 
from the injury of an invited guest, by 
excepting only those who paid to ride. 
The courts have held repeatedly that the 
owner is responsible in damages if he 
injured a guest, whether accidentally or 
because of conduct that amounts in law 
to wanton intent to injure, such as ex- 
cessive speeding. It has also killed a 
bill increasing materiaily the penalty 
for stealing an automobile. It expects 
to take care of this situation in one of 
a series of four bills that completely 
rewrite the automobile laws of the state, 
provide for a system of licensing and 











control. 








FIGHT SHY OF TAXI AND 
TRUCK LIABILITY LINES 





MORAL HAZARD IS _ SERIOUS 





Philadelphia Casualty Underwriters Re. 
fuse to Accept One Offering With 
$45,000 in Premiums 





PHILADELPHIA, March 2.—Casu- 
alty underwriters are beginning to rec- 
ognize the rather strained situation in 
public and passenger liability in taxi- 
cab fleets and in trucking lines. During 
the last two weeks one taxi fleet line 
has been offered around the insurance 
district, under various disguises and by 
several agents, without being written, 
even though premiums would total ap- 
proximately $45,000 in a year. Several 
reasons have been advanced for the re- 
fusal of the line. The major cause, 
unspoken except in impersonal inter- 
views, is the bad moral risk among taxi 
drivers. The laxity with which taxi and 
truck companies have hired their driy- 
ers, disregarding the great necessity of 
searching out criminal records or reck- 
lessness from submitted references, un- 
derlies the refusal of the greater part 
of the business offered and unwritten. 


Show Bad Moral Hazard 


A survey of the driver situation by 
the citizens’ safety committee of the 
Philadelphia Chamber of Commerce 
shows that of over 8,600 drivers who 
recently were investigated by the com- 
mittee 36 percent had records showing 
various serious offenses such as man- 
slaughter, intoxication while driving and 
other criminal charges. The investiga- 
tion bureau of the chamber has listed 
25,000 drivers who, in the last 10 years, 
have records of accidents and arrests. 
This week. the. Casualty Underwriters 
Association of Philadelphia adopted a 
resolution asking all members to sub- 
scribe to this service, feeling that by so 
doing the association is eliminating “a 
hazard that should help from the loss 
standpoint, in addition to participating 
in a class of safety work that should 
prove beneficial to the public.” 

While trucking lines are in no such 
precarious position as the taxi fleets, 
the companies are fighting shy of offers. 
Bus fleets are undesirable as liability 
risks, principally because of the sudden 
influx of inexperienced operators on the 
new lines that started with the opening 
of the Delaware river bridge, but to 
some extent also because of the bad 
condition of the streets and the number 
of private concerns which have no rat- 
ing except for a few weeks of specula- 
tive operation. 


Bill Favorably Reported 


LANSING, MICH., March 2.—Ac- 
cording to provisions of a bill which has 
just been given a favorable report by 
the insurance committee of the lower 
house, Michigan would make illegal the 
indemnity contract as it pertains to au- 
tomobile public liability coverage. The 
department officials know because of 
the numerous complaints which have 
come to their ears from angered motor- 
ists, armed with judgments which they 
could not collect because the other 
driver was financially uncollectable and 
his insurance company stood pat with 
the assertion that agreement had only 
been made to indemnify the assured and 
not to settle his debts in advance. Offi- 
cials of the insurance department are 
openly in favor of the Hartman bill. 
Practically no opposition has been heard 
and it is doubtful if it will be as the 
companies at which the bill is aimed are 
not likely to come out into the open 
and fight it when they know how seri- 
ously exposure of their own records 
might hurt them. 


Peter Jepson, safety engineer for the 
Standard Accident, has joined the organ- 
ization of Oscar A. Ayala & Co., general 
agent for the company at Tampa, Fla. 
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___ WORKMEN'S COMPENSATION | 








RATE SUPERVISION PROVIDED 


Amend Kansas Bill as Passed by House 
to Give Insurance Department 
Jurisdiction 


TOPEKA, KAN., March 2.—Com- 
pensation insurance is to come under the 
supervision of the Kansas department if 
the new compensation bill is passed by 
the senate as it has been passed by the 
house. The bill as originally drawn by 
the committees representing the em- 
ployers, employes and public provided 
for compulsory compensation insurance 
for all except the largest employers, but 
did not provide for any regulation of 
rates or prohibit discriminations or re- 
bating except under the general provi- 
sions of the insurance code. 

Small Employers Alarmed 


Many small employers became seri- 
ously alarmed at the terms of the bill 
that compelled them to take out insur- 
ance and let them pay whatever pre- 
mium the companies cared to charge. 
They had heard a good deal about the 
trouble Missouri had had under its new 
law. The amendment was adopted al- 
most without a dissenting vote. 

The provision in the new Kansas bill 
is similar to that in the Missouri statute, 
which gives the insurance department 
as complete jurisdiction over the rates 





to be charged for compensation insur- | 
ance as it has over fire, tornado and hail 
rates. The labor commissioner is given | 
authority to determine whether an em- | 
ployer is of such financial standing that | 
the compulsory requirement can _ be 
waived. 


AGREEMENT IN CONNECTICUT 


Views of Employers and Labor Federa- 
tion Harmonized on All Proposed 
Changes but One 


HARTFORD, March 2.—At a joint 
meeting of the legislative and compen- 
sation committees of the Connecticut | 
Chamber of Commerce _ substantial 
progress was made in harmonizing the 
views of employers of labor and of the | 
Connecticut Federation of Labor by vir- 
tue of the unanimous action in approv- 
ing all of the proposed revisions except | 
one in the workmen’s compensation law 
of Connecticut. 

William BroSmith, vice president of 
the Travelers and chairman of the com- 
pensation committee of the state cham- 
ber, outlined in detail the various pro- 
posed changes which his committee has 
been preparing for several months in 
cooperation with the compensation com- 
mittee of the Manufacturers’ Associa- 
tion. The compensation committee’s re- 
port was presented to the legislative 
committee for analysis before its presen- 
tation for final approval to the board of 
directors of the state chamber. 


Can’t Agree on Occupational Diseases 


After an extended discussion of Mr. 
BroSmith’s report it was voted to report 
to the directors of the state chamber the 
tmanimous agreement of the legislative 
committee covering 21 changes in the 
present compensation law. 

fhe one remaining proposed change 
which the conference will redraft relates 
by definition to the occupational disease 
clause, which is felt by many to have 
been so broadened by its interpretation 
and by court decisions that it has be- 
come an unreasonable burden on em- 
ployers. 

In view of the reported differences of 
opinion among various interests through- 
out Connecticut as to the changes con- 
templated in the measure prepared by 
the two compensation committees, the 
opinion was widely expressed after the 
harmonious action that constructive 





Progress had been made. 








STATE FUND BILL APPROVED 





Senate Committee on Insurance Reports 
Favorably on Missouri Monopolistic 
Compensation Insurance Proposal 





ST. LOUIS, March 2.—Missouri was 
brought a step closer to exclusive state 
compensation insurance last week when 





Senator Larry Brunk’s state fund bill | 


was reported favorably by the senate 
committee on insurance. 
tee had fixed a final hearing on the 
measure to give representatives of in- 


The commit- | 


surance companies another opportunity | 


to be heard, but none appeared. The 
committee then decided to report the 
measure favorably. Friends of the meas- 
ure are claiming that a majority of the 


senators will vote for the bill and that | 


it will also pass the house and be signed 
by Governor Baker. 


law now in force in Ohio. Senator 


The Brunk bill is patterned after the | 


Brunk told members of the committee | 


that the Ohio bill has worked success- 
fully for the past 12 years. He estim- 
ated that it will be necessary to create 
a revolving fund of $100,000 to establish 
state insurance in Missouri, but that 
after the first year the premiums col- 


lected from employers will be sufficient | 
to cover all losses and expenses of oper- | 


ating the fund. 


In his plea for the bill 
Mr. 


3runk compared the workmen’s 


compensation rates now being charged | 


in Missouri with those in effect in Ohio, 
contending that Missouri industry is 
paying two and three times as much 


as is charged in Ohio for the same pro- | 


tection. He estimated his bill will save 
from $4,000,000 
for industries in Missouri. 

A delegation of St. Louis insurance 
men including Chris J. 
William Byrne and Christ Beckemeier, 


to $5,000,000 annually | 


Muckermann, | 


president of the Gravois Planing Mill | 
Company and president of the St. Louis | 


Mill Men’s Association, appeared at the 
first hearing in opposition to the meas- 
ure. They asked for a further hearing 
so that others interested could appear, 


| but none came when it was held. 





MICHIGAN LOSSES DECREASE 


Compilation by Deputy Commissioner | 


Corell Shows Steady Improvement 
in Compensation Business 


LANSING, MICH., March 2.—Fairly 


adequate rates are apparently being ob- 
tained by workmen’s compensation car- 


riers operating in Michigan, judging by | 


a special compilation based on the gen- 


eral experience in this state during the | 


four years previous to 1926, prepared by 
Deputy Commissioner Horace B. Corell 
at the request of the chairman of the 


department of labor and industry com- | 


pensation commission. The figures show 
that compensation business is appar- 
ently being written on a steadily im- 


proving basis, as the loss ratio shows a | 
consistent decline during the four-year | 


period. 


Figures for 1926 are not yet 
available. 


Averaging the four years, a loss ratio | 


of 61.27 percent is obtained, based on 


total premiums of $26,024,766 and losses | 
For 1922, however, the | 


of $15,945,584. 
loss ratio appears to have been about 
71.25 percent, with premiums totaling 
$4,724,307 and losses $3,365,459. That 
year seems to be responsible 
rather high average. 


for the | 
The/following year | 


was just about the average for the four, | 


with a loss ratio approximating 61.49 
percent, a 10 percent reduction. Losses 
in 1923 amounted to $4,070,111 while 


premiums jumped to $6,667,054. In 1924, | 


another perceptible gain was registered 
when the loss ratio sank to 58.37 percent. 
with premiums totaling $7,113,835 and 
losses $4,152,006. A smaller decrease 
was again observed in 1925 when the 
loss ratio was approximately 57.97 per- 
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Casualty Insurance 


Surety Bonds 


J. CARROLL FRENCH, President 
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Annual Statement, January 1, 1927 





Assets 

Cask’ ite Basis rel QR s oo oc oc ccoevecewdsceeet $ 380,208.69 
Aceried Interest osccciccccccs jiscnaceakewenses 37,762.44 
Premiums Uncollected «2... .ccicccccccccccccoce 452,020.26 
Remsurance Recoverable ......sccccccccscsceses 9,609.15 
Guaranteed Mortgage Loans.............e00+6: 802,550.00 
Government and State Bonds............secees 560,500.00 
Railroad and Other Bonds..............00se000. 1,494,320.00 
Raneoal 266 Deer BHO. occc cies vsvivocsionn 668,500.00 

$4,405,470.54 

Liabilities 
[ise FURS oo cic cédcdvncesccccscsseies $ 917,140.43 
Unadjusted Losses ...... jen dduévendewnsesd «+» 172,236.39 
Federal and State Taxes........ patients ee 50,000.00 
Fe Gar Cs oo Sh ececdascdasasventsve ; 154,380.89 
Voluntary Contingent Reserve...........+.++e++ 100,000.00 
Coe CRUE occ cascvocacencana $1,000,000.00 
Met BUSTED ca ceccsivecvcesneun 2,011,712.83 

Surplus to Policy Holders.......... 3,011,712.83 

$4,405,470.54 


Comparative Statement of Company’s Progress 


Net 
Assets Premiums 
1926 $4,405,470.54 $1,834,930.64 
1925 3,270,700.14 1,519,216.84 
1924 2,413,913.22 1,359,164.74 
1923 2,113,881.51 1,338,058.75 
1922 2,001,971.81  1,188,581.86 


Premium 


Surplus to 


Reserve Policy Holders 


$917,140.43 
797 203.63 
680,315.92 
667 178.66 
598,112.75 


$3,011,712.83 
2,201,188.55 
1,525,491.83 
1,250,632.84 
1,186,435.82 


Claims Paid Since Organization Over 
$9,400,000 


HOME OFFICE NOW LOCATED AT 
80 John Street, NEW YORK CITY 





Suite 2069, Insurance Exchange Building, Chicago 
Western Department 


Harry B. Doten, 


Manager 
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0-50 PLATE GLASS 
POLICIES 


SAVE MONEY FOR YOUR ASSURED 


Provide an entering wedge for new business 


Let us explain the many advantages 
offered in this and our other casualty lines 


oo 


AUTOMOBILE, PLATE GLASS, ACCIDENT & 
HEALTH and GENERAL LIABILITY 


OO 


WRITE FOR LOCATION OF OUR NEAREST BRANCH 
OFFICE OR GENERAL AGENCY 


International 
INDEMNITY COMPANY 


Casualty Insurance 


Home Orrice LoSANGELES,CALIFORNIA 








It Pays — 


to be a regular subscriber to The National Under- 
writer. 


No man can do his best unless he is thoroughiy 
equipped—and The National Underwriter equips 
| every man with insurance knowledge that he can- 
i not afford to be without. 

( 


After the first of the year there are published in 
the regular editions company statistics of numerous 
kinds. A careful, thoughtful perusal of them will 
give to the reader a more comprehensive idea of 
what the various companies are doing. What your 
companies and the others are doing is of utmost 
importance to you. 


a Re ee 


' You cannot afford to be without 
{ |THE NATIONAL UNDERWRITER 
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cent, premiums were $7,519,570 and 
losses totaled $4,358,008. 
Nebraska Bill Reported Out 
LINCOLN, NEB., March 1 — The 
amended compensation bill on which the 
senate insurance committee has been 


working for several weeks has been re- 
ported out. A number of changes have 


| 


| 
| 


been made, the principal one being with | 
respect to medical and hospital fees. The | 
Nebraska Manufacturers Association has ! 


been insisting that the only way in which 
its members can hope for reduced insur- 
ance rates is to limit in some way the 
amounts allowable for this purpose. 
bill now empowers the commissioner to 
fix a schedule of charges for doctors and 
hospitals. If a doctor charges more than 
the fees fixed, he is to get no remunera- 
tion. If any adjuster or other company 
agent pays or agrees to pay more than 
the fixed schedules he is liable to fine 
of $25 to $100. 


The commissioner is empowered to in- | 


vestigate applications of workers who 
desire to waive their rights to compen- 
sation other than for the actual injury. 
This is to enable maimed persons to get 
jobs by empowering them to waive any 
benefits, if they are injured, that may 
attach by reason of previous injury. The 
bill also provides that 
existing disease is brought to light by 
an injury, recovery shall be limited to 
the exact extent of the injury. 


Texas Compensation Bills 


AUSTIN, TEX., March 1—The Texas 
senate has passed finally a bill amend- 
ing the workmen’s compensation law so 
as to provide for the payment of judg- 
ments in a court of law or in a court of 
admiralty and maritime jurisdiction by 
which subscribers who have complied 
with all rules and regulations are 


where a re- | 
p | the state’s general revenue fund. 


| death. 
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— 
the two men were required to make a 
round of the buildings of the plant at 
the time the night watchman relieveg 
the day watchman. It was while they 
were making this round that they met 

The commission holds that under 
the circumstances the men met their 
death by an accident arising out of their 
employment. 


Would Permit Pools 


MADISON, WIS., March 2.—Compensa.- 
tion insurance companies may be per. 
mitted to form a pool for covering risks 


| under a bill in the Wisconsin senate, jn. 
The , 


troduced by Senator W. L. Smith. 

A hearing was held on the state 
monopolistic fund covering compensa. 
tion insurance the past week, and it was 
decided to postpone committee action on 
all of them until the remainder of pbitjs 
relating to workmen’s compensation in- 
surance should be received. 


Want Fund to Pay Own Expense 


COLUMBUS, O., March 1.—Representa- 
tive Vigran of Cincinnati has offered a 
bill which would require that the cost 
of administering the workmen’s com- 
pensation fund should be paid from the 
state insurance funds rather than from 
None 


of the cost is now borne by the em- 


| ployers who insure with the state. A 
| vote of the people will be necessary be- 


fore the proposition can become a law. 


Reduce Compensation Benefits 


BISMARCK, N. D., March 2—The North 
Dakota senate last week passed the 
Bakken bill reducing the maximum 
benefits payable under the workmen’s 
compensation act. A general reduction 


| of 25 percent in the benefits payable for 


re- | 


quired to pay to any employe any dam- | 


ages, actual or exemplary, on account 
of any personal injury sustained by such 
employe in the course of his 
ment during the period of subscription. 


employ- | 


The house has passed finally the sen- | 


ate bill providing that in case of acci- 
dent to persons coming under the work- 
men’s compensation law, if the incapac- 
ity continues four weeks or longer, com- 
pensation shall be computed from the 
date of injury. 


Won’t Reduce Missouri Maximum 


The Missouri house of representatives 
has refused to engross a bill sponsored 
by the Associated Industries of Missouri 


‘to fix the maximum payment for death 
under the Missouri workmen’s compen- 
sation act at $6,000. The measure was 
introduced by Representative Roney. 

Following the passage of the compen- 
sation act it was discovered that under 
a hidden “joker” it was possible for cer- 
tain high priced mechanics to receive as 
high as $13,000 for death, or $3,000 above 
the maximum for such loss under the 
common law. 

Hold Award Conclusive 
LINCOLN, NEB., March 1—The Ne- 





braska supreme court holds that where 
a court has once determined the char- 
acter of an injury in a workmen's com- 


various 
made 
death 
It is 
Sorlie 


classifications of injury was 
and the maximum payable for 
was eut from $30,000 to $15,000. 
rather expected that Governor 
will veto the bill. 





BURGLARY INSURANCE 








| PASSES ON BAILEE’S RECORDS 


|of appeals of New 


—_ 


Not Necessary That Accounts of As- 
sured to Contain More Than Names 
and Addresses 


YORK, March 2.—The court 
York has decided 
that it is not necessary for the books 
and accounts of the assured, who is the 


NEW 


| bailee of the insured property, to con- 


pensation case, the question of whether | 


it was correct in its judgment cannot be 
raised in a subsequent proceeding to de- 
crease the amount of the award because 
of increased capacity for work. Gus 
Lindee, employe of W. F. Moore, secured 
an award for 70 percent injury to his 
arm, with payment for 70 percent of the 
225 weeks provided for loss of use of an 
arm. 

Later Moore sought to have the award 
reduced because the broken bones in 
Lindee’s arm had been united, and part 
of its use restored. He also contended 
that an injury resulting in loss of use 
below the elbow does not mean loss of 
use of an arm and that the award should 
be for loss of use of hand. The court 
holds he was correct in this but that 
it is too late to raise that question. 





Compensation for Windstorm Death 


Where an employe by virtue of his 
employment is placed in a position where 
he is killed as a direct result of a wind- 
storm his dependents are entitled to 
compensation under the Virginia work- 
men’s compensation act, according to a 
decision of the state industrial commis- 
sion in two Portsmouth “cyclone” cases. 
The Southgate Forwarding & Storage 
Company of Portsmouth was the defend- 
ing company. 

The claims were brought by the 
widows of the day and night watchmen 
at the plant. Under the company’s rules 


tain more than the names and addresses 
of the customers, whose property is 
held, together with a quantity of the 
merchandise. The court unanimously 
affirmed without opinion a judgment in 
favor of the plaintiff in the case of Mord 
vs. the New York Indemnity. It is be- 
lieved that this case is the first one 
where it has been decided in the court of 
this, or any other state, that where a 
bailee holds property belonging to oth- 
ers, it is covered under the “in trust” 


| Clause of a burglary policy, that compli- 
j}ance with books and accounts clause of 


the policy is shown if the books and 
records of the customers, who are the 
real owners of the property, show the 
value of the merchandise on which claim 


| is made. 





Daylight Holdup of Track 
While certain merchandise consisting 


|of furs belonging to customers of the 


assured were being transported on the 
assured’s truck for delivery to its cus- 
tomer, a hold-up occurred in broad day- 
light. The value of the theft was in ex- 
cess of the face amount of the policy, 
viz., $20,000. The company denied lia- 
bility on the ground that the policy did 
not cover merchandise of customers and 
the assured and also because the as- 
sured’s books did not contain any entry 
showing the value of the stolen property. 
It merely contained a list of the names 
and addresses of the customers and the 
quantity of the furs in possession of the 
assured. In the trial the jury found a 
verdict for the plaintiff to the full 
amount of the policy and interest. On 
an appeal the judgment was affirmed but 
the New York Indemnity was allowed 
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to take an appeal to the court of appeals 
which also affirmed the judgment. 


Says First Floor Includes Basement 
LINCOLN, NEB., March 1—In spite of 
the plain provisions of the policy issued 
py the Royal Indemnity to Nathan Wise- 
man, Omaha harness dealer, that it cov- 
ered only the goods located on the first 
qoor of his building and that it was void 
if he did not keep a stock book so that 
if a burglary occurred a check could be 
made as to the amount of the loss, the Ne- 


The 


pany to allege or prove that Wiseman’'s 
failure to keep books contributed to the 
loss deprives it of the benefit of that 
defense and that his failure to keep such 
books does not bar recovery. 

As to the other defense the court held 
that while the policy said that the first 
floor should be taken as the premises 
covered, it really meant whatever part 
of the premises was occupied. 





ACCIDENT AND HEALTH 





TAKES OVER UNION CASUALTY | 


United States Mutual Has Purchased 
the Business of One of the Chicago 
Companies 


The United States Mutual of Chicago 
has purchased the business of the Union 
Casualty of that city. It takes over J. 
E. Scott, vice-president of the Union 
Casualty, who will be associated with 
the monthly department of the United 
States Mutual. Alex Brucker, local man- 
ager in Chicago for the Union Casualty, 
has also been taken over by the United 
States, with a number of his agents. The 
Union Casualty was licensed in 1925. A. 
1. Hereford is the president. O. T. Ho- 
gan is president of the United States 
Mutual. 


Made Indianapolis Agency Manager 


Robert H. Miles has been appointed 
agency manager for the Indiana Trav- 
elers Assurance at Indianapolis. Mr. 
Miles has been connected with the com- 
pany for more than three years as 
cashier and office manager, and takes up 
his new position in the selling field with 
a thorough knowledge of the company 
and its policies. Under his supervision 
will be the city of Indianapolis, Marion 
county and adjacent territory. 


LIST ROUND TABLE TOPICS 


Important Questions to Be Discussed 
at Coming Meeting of Health & 
Accident Conference 


1 table sessions of the Health 

Underwriters Conference, 
which always form one of the most in- 
teresting features of the Conference ses- 


1 


sions, will be given especial prominence 


at the mid-winter meeting in Chicago 
March 15-16. The tentative program for 
these sessions is as follows: 


“Agency Contests and Special Prizes. 


Introduced by B. H. Manning, Con- 
tinental Life of St. Louis. 
Discussed by F. M. Feffer, Abraham 


Lincoln Life; J. W. Scherr, Inter-Ocean 
Casualty; R. M. Rowland, National Cas- 
ualty; J. A. Keelan, Time Insurance Co.; 
Ted M. Simmons, Pan-American Life. 

“Can the Nine Classifications in the 
Manual Be Reduced to Five or Six?” (In 
form of debate—no introductory paper.) 

Discussed by: 

Affirmative—C. O. Pauley, Great North- 
ern Life, and G. E. Harsh, Federal Sav- 
ings. 

Negative—D. W. 
Casualty, and M. C. 
Fidelity National. 

“Instruction of Salesmen.” 

Introduced by Chlo Peterson, Business 
Men’s Assurance. 


McFall, Continental 
White, Washington 


|Health & 


Accident; R. Brown, Inter- 

State Business Men’s; James F. Ramey, 

Washington Fidelity National; J. W. 

Blevins, Interstate Life & Accident. 
“Waiting Periods.” 


Introduced by F. L. Barnes, Sentinel 
Life. 

Discussed by H. A. Woodward, Old 
Lime Life; J. B. Munson, Union Indem- 


nity; Gustaf Lindquist, Travelers Equita- 
ble; W. C. Cartinhour, Provident Life & 
Accident; R. L. MeOuat, Business Men’s 
Indemnity. 

“Cancellation of Policies.” 

Introduced by T. Leigh Thompson, Na- 
tional Life & Accident. 

Discussed by S. C. Carroll, Mutual 
Benefit Health & Accident; E. E. Elliott, 
Physicians Casualty; Cc. A Hebbard, 
United Commercial Travelers 


ANNIVERSARY IS CELEBRATED 


O. T. Hogan, President of the United 
States Mutual of Chicago, Is 
Honored by the Agents 


The agents of the United States Mu- 
tual in Chicago put on a special week in 
honor of O. T. Hogan, the president, 
who is celebrating his 24th year in the 
accident and health business. The nor 
mal weekly collection of the United 
States Mutual in Chicago on new busi- 
ness is $300. The agents put over this 
special week bringing in $1,010. 

Mr. Hogan is the founder of the 
United States Mutual. The company 
has gone along successfully under his 
leadership. He started in the business 
with the old American Assurance of 
Philadelphia at Danville, Ill., when A. 
D. Johnson was Illinois state manager. 
Mr. Hogan then went with the Clover- 
leaf Casualty in Chicago, being with that 
company when he decided to found a 
company of his own. Mr. Johnson is 
now associated again with Mr. Hogan 
as secretary, having been in the business 
| for 25 years. Both Mr. Hogan and Mr. 





! ! ! 

| braska supreme court has given Wiseman| Discussed by E. C. Bowlby, Fidelity | Johnson are experienced men and make 
| judgment for $824.50, the value of goods ; 
| stored in the basement of his store. 
|court says that the failure of the com- 


|a splendid team. 
The United States Mutual expects to 





oO. T. 


HOGAN 
President U. 8S. Mutual 


reach the $1,000,000 mark in 
» this year. 


premium 


LOTTERY CAUSES MUCH LAPSE 


Companies Writing Weekly Payment 
Policies in Chicago Complain of the 
“Policy Wheel” Practice 

Companies writing weekly payment 
accident and health insurance in Chicago 
find that their operations are greatly 
impeded by the widespread lottery prac- 
tice among the colored people. There 
are well organized companies that are 
now operating what is known as “policy 
wheels.” This is a gambling device 
where guesses are made as to numbers 
numerous complicated and sid 
It is stated that this practice is so 
prevalent in the Negro districts that 
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much insurance is being dropped in con- 
sequence. 

Although this lottery practice is in di- 
rect violation of the law, it is operating 
in a fairly wide open way. Seemingly, 
official protection is given to it. There 
are numerous places where policy writ- 
ers are located and bets can be made. 
In fact, the policy wheel companies em- 
ploy agents to make the rounds of 
homes of colored people to get them to 
draw numbers. The lowest bet is five 
cents. Some agents say that their busi- 
ness has dropped off materially on ac- 
count of this widespread practice. 


Suit Over Railroad Business 


The Standard Accident is defendant in 
a suit filed by the Southern Finance 
Company of Bristol, Va., in that city 
asking for an accounting and judgment 
for items approximating $55,000. The 
declaration alleges that the defendant 
empioyed the Southern Finance Com- 
pany in 1915 to obtain franchises from 
railroads in the southeast to write health 
and accident cover for their employes. 
The bill sets out that the Standard Acci- 
dent transferred the railroad franchises, 
business and agency working forces in 
May, 1926, to the Provident Life & Acci- 
dent of Chattanooga without protecting 
the complainant in its commissions on 
premiums and renewals. 


Fishbein to Address Claim Men 

Dr. Morris Fishbein, editor of the Jour- 
nal of the American Medical Association, 
will be the speaker at the meeting of 
the Chicago Claim Association Feb. 9. 
Special efforts will be made to have 
representatives of the medical depart- 
ments of all the Chicago companies in 
attendance at that meeting. Dr. Fish- 
bein’s subject will be “Fads and Quack- 
ery.” He is well-known as an entertain- 
ing speaker and has appeared at several 
insurance gatherings, having made an 
especially favorable impression at the 
Detroit meeting of the Health & Acci- 
dent Underwriters Conference last year. 


Divides Detroit Territory 
As a result of its great increase in 
business in Detroit, where it has one of 
the largest industrial districts in the en- 





tire country, the Washington Fidelity 
National has divided the territory there 
into two districts. This was done at the 
request of Manager A. Y. Beaupre, who 
now takes charge of the new Detroit 
No. 1 district. Theodore Floyd has been 
made manager of the newly created De- 
troit No. 2 district. 


Promotions Are Announced 


Promotions announced by the National 
Life & Accident follow: T. G. Porter of 
Nashville, G. L. Pruett of Jonesboro, 
Tenn., L. E. Whiteside of Little Rock, 
O. R. Poertner of Los Angeles and F, G. 








Muegge of St. Louis to superintendents 
in their respective districts. 


Accident Notes 


P. T. Patton has been made district 
manager for the Monarch Accident with 
headquarters at Chariton, Ia. He will 
be in charge of four counties in southern 
Iowa. 

Dell M. Wade, general agent for the 
life department of the Aetna Life at 
Fargo, N. D., has been given the general 
agency for the accident, health and 
group disability lines, sharing equal 
privileges with the Minneapolis branch 
and St. Paul casualty offices of the Aetna 
Life and affiliated companies. 
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TO SAFEGUARD REALTY BONDS 


Martin Anti-Stock Fraud Law Enforced 
in New York for Protec- 
tion of Investors 


NEW YORK, March 2.—Appreciat- 
ing the disastrous results that might be 
expected in the real estate mortgage 
bond market unless drastic reforms in 
the general conduct of the business are 
adopted, Attorney General Albert Ot- 
tinger is insistent in declaring that the 
terms of the Martin anti-stock fraud 
law be observed. Commenting upon 
the situation, the attorney general said 
in part: “New York state investors are 
absorbing $300,000,000 a year in realty 
bonds, with very little security or pro- 
tection. I am bent upon the proposi- 
tion of making these bonds safe invest- 
ments. To that end I will vigorously 
enforce the rules I have framed, the 
effect of which will be to compel honest 
appraisals of property underwritten 
prohibit pooling of these investment 
moneys for general purposes, require ap- 
plication of bond proceeds to particular 
projects, compel reasonable notice of 
default in principal and interests, limit 
bond issues to actual values of projects 
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and penalize concealment and misrepre- | 


sentation by bond promoters.” 


and land appraisals and have taken these 
into account when approached for build- 
ing completion bonds. 


COMPANY EXCEEDS CHARTER 


Executive Signing Name as Surety on 
Bond Cannot Be Held Personally 
Liable 


In McCarty vs. Love, 
of Mississippi, 110 So. 795, an action 
was brought to recover against certain 
sureties on the bond of a bank cashier. 
Among these sureties was the Missis- 
sippi Beneficial Life, this company hav- 
ing been made a surety by the sign- 
ing of its name by J. E. Walker, its 
president. 

Under the charter power of the com- 
pany it had no right to become a surety 
on the bond. 
brought to hold Walker personally lia- 
bie on the bond because of his signing 
the name of his company thereto as 
surety. 

Upon the trial a decree was rendered 
holding Walker personally liable along 
with other sureties. On appeal the 
higher court in reviewing the record, 
and in reversing the judgment said: 

“An agent of a corporation entering 
into a contract for his principal cannot 
be held personally liable on the contract 
upon the 
principal in executing the contract was 
ultra vires. In the execution of a con- 
tract, an agent does not warrant the au- 
thority of his principal to enter into the 
contract. The agent can be held per- 
sonally liable only upon the ground that 
he practiced fraud upon the other party 
to the contract by representing that his 
principal had authority to enter into the 
contract. 

“Parties contracting with a corpora- 


Supreme Court 


guaranty law, is being awaited with in- 
terest. The report will give the impres.- 
sions of the committee as to the Ne. 
braska situation compared with the 
present status of Iowa banking ang in- 
dustry. 

The committee, although refusing to 
put out any advance information, js 
understood to be dubious about recom. 
mending the Nebraska plan in Iowa 
feeling it might work a severe hardship 
on Iowa banks that might otherwise py}) 
through. There is talk, however, that a 
system of regional “clearing houses” 
somewhat like the system recommended 
by the governor in his recent inaugura) 
address, and modeled after the plan of 
the Chicago clearing house association, 
may be recommended. 


Trustee Bond Decision 


Surety of Trustee Under Assignment 
for Benefit of Creditors—Held that it is 


: | such trustee’s duty to carry out the wil! 
Surety companies have long appre- | 
ciated the danger of excessive building | 


of grantor as expressed in the deed of 
trust, and for any breach of that duty, 


the surety on trustee’s bond is liable. 
| National Surety vs. State, Ct. of Ap- 


| peals, Md. 


The action was therefore | 


| Martin 


|a bill before 


rrou hz ea 
ground that the act of the | «otters i ios anne 


| would 


tion are presumed to be informed as to | 


the powers of the corporation. An agent in 
order to be held personally liable on the 
contract, must have been guilty of bad 
faith; he must have practiced deceit; he 
must have misled the other party to the 
contract in accepting the act of his prin- 
cipal, * * * 

“Reversed and judgment here for ap- 
pellants.” 


C. E. Mitchell’s New Post 


The Continental Casualty announces 
the appointment of C. E. Mitchell as su- 
perintendent of agents of its surety de- 
partment. Mr. Mitchell comes to the 
Continental from the Standard Accident, 
where he has been agency supervisor for 
a very large and important territory. 
Prior to that time he was Memphis man- 
ager for the Fidelity & Deposit. He has 
had a varied experience and a very suc- 
cessful career. 


crossings. 


|}at the request of the national 


| lations. 


The Continental Casualty had an ex- | 


ceptionally satisfactory surety business 
in 1926 and is looking forward to a sub- 
stantial increase in its business. 


Interest in Guaranty Fund Report 


DES MOINES, March 1.—The report of 
the “junketing” committee of three rep- 
resentatives and senators from the Iowa 
legislature, who returned recently from 
an investigation of the Nebraska bank 


Depository Bond Case 


Held that bonds given to secure de- 
posits of public funds are governed by 
the same rule governing official bonds, 
Knowledge on part of county officers 
that a depository was insolvent does not 
relieve the surety because that fact was 
not communicated to it. County of Wil- 
kin vs. First State Bank, Sup. Ct. Minn. 


File Claims for Defalcation 


ST. PAUL, March 1—Claims 
$22,913 have been filed by the state of 
Minnesota against three surety com- 
panies in connection with defalcations of 
W. C. Martin, a former deputy state 
treasurer, now serving a prison sentence, 
The companies are the National Surety, 
Fidelity & Casualty and United States 
Fidelity & Guaranty. 

The state lists the money actually 
stolen as $14,558, asks $5,703 as interest 
and seeks an additional $2,651 because 
held checks for unreasonable 
lengths of time with the result that the 
state could not collect on them. The 
defalcations extended from December, 
1920, to March, 1926. 


totaling 


Provides State Bonding Fund 


MADISON, WIS., March 2.—Creation of 
a state bonding fund is provided for in 
the Wisconsin legislature, 
which has interested the surety under- 
The bill known as 
203-A, provides for the state fund which 
consist of premiums and all in- 
come derived therefrom. The liability 
of the state is limited to the amount of 
the fund. The commissioner is given 
control over it. 

Another surety bill relates to the pro- 
tection of bank depositors and requires 
banks to give a bond in a surety com- 
pany for the protection of its depositors 
against loss through any wrongful act 
of any officer or employe of the bank. 


Kill Nebraska Automobile Bills 


LINCOLN, NEB., March 1—Two bills 
indirectly connected with automobile 
liability insurance have been definitely 
slaughtered by the legislature. Both the 
senate and the house have killed those 
proposed as a safety measure by the 
brotherhood of locomotive engineers 
which would have required each motor 
vehicle driver to stop at all railroad 
The senate killed a bill that 
the house had approved and which took 
off the 35-mile an hour speed limit on 
rural highways, and provided only that 
vehicles should be operated at a reason- 
able speed. 

The defeat of the four bills introduced 
depart- 
ment of trade and commerce to secure 
uniformity of laws in states is fore- 
shadowed by the overwhelming defeat of 
the key bill, H. R. 46, by the house. It 
set up a system of registration, examina- 
tion for drivers, licenses and road regu- 
Most members said it was too 
new for them and others that they didn’t 
understand all it meant to accomplish, 
and others wanted other states to take 


| the lead. 


Takes on Automobile 


The Great American Casualty of Chi- 
cago is to write automobile liability, 


| property damage and collision insurance. 


It has been writing accident, health, 
burglary and plate glass. The company 
is now operating in 19 states. 
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Henry C. Willcox, first vice-president 
and general counsel of the American 
Surety, died at his home in New York 
City Feb. 26 after a short illness. Mr. 
Willcox, who was 71 years old, became 
an attorney of the American Surety 36 
years ago when the company was only 
seven years old. e was one of the 
most widely known surety lawyers in 
the United States and appeared often be- 
fore insurance commissioners in connec- 
tion with proposed legislation and rul- 
ings affecting the business. He strongly 
advocated keeping the casualty and 
surety business as distinct as possible. 

Mr. Willcox possessed one the 
greatest legal minds ever known in the 
surety business. He was a man of un- 
impeachable character. His outstand- 
ing characteristic was his sincerity. In 
the 36 vears of his continuous associa- 
tion with the American Surety Mr. 
Willcox studied with an intensity all 
too rare, every legal case submitted him; 
outlining the action to be taken there- 
with, going over all briefs prepared by 
the trial counsel, freely according to the 
latter the fruits of victory, content 
merely with having attained the desired 
end. He realized that little was to be 
gained in arguing a fundamental ques- 
tion unless the business as a whole was 
to be benefitted. His ideals both in his 
personal and professional life were of 
the highest and were consistently lived 
up to. 


of 


William H. Hansmann of Chicago, 
manager of the Fidelity & Deposit and 
American Bonding in Illinois, has been 
elected president of the Wilmette Golf 
Club, located west of Wilmette, Ill. Mr. 
Hansmann has been vice-president of the 
club, Clarence A. Rich, general manager 


of the Underwriters Adjusting Com- 
pany, having been president. Mr. Rich 
remains on the board of directors. Mr. 


Hansmann has been playing golf for five 
years and has been a member of the 
Wilmette Golf Club since it started. He 
is a member of the Illinois Athletic Club 


and last year served as president of the | 


Chicago Surety Underwriters Associa- 
tion. 

Joseph R. Wilson, manager of the de- 
velopment division of the Maryland 
Casualty, died last Saturday at his home 
from nephritis. He had been seriously 
ill for about two weeks. He is survived 
by Mrs. Wilson and a daughter, Mrs. 
Alice Wilson McElroy of Nashville, 
Tenn., both of whom were at the bed- 
side at time of death. Mr. Wilson was 
a brother of the late President Wood- 
row Wilson. He was formerly con- 


nected with the United States Fidelity | 


& Guaranty doing similar work to that 
in which he engaged with the Maryland 
Casualty. He went with the latter com- 
pany in 1921. Except in 1913, when he 
Was a candidate for secretary of the 
United States Senate, Mr. Wilson took 
no active interest in politics. He was 
born 59 years ago at Augusta, Ga. 


as editor of a weekly paper at Clarks- 
ville, Tenn., going thence to Nashville, 
where he later became city editor of the 
“Nashville Banner.” 

_E. R. Nuttle, vice-president of the 
Fidelity & Deposit, has been elected a 
vice-president of the American Bonding 
in charge of production. The American 
Bonding had written no business for some 
years but was refinanced by the Fidelity & 
Deposit interests last year and is now ac- 
tively soliciting fidelity and surety busi- 
ness in several states. 


William M. Byrne, president of the 
Insurance Federation of America, is a 
Native of Chicago, having been born 
there in January, 1864. He drifted into 
the insurance business early in life. 
From 1892 to 1894 he was in the cas- 
ualty field at St. Louis. Then he went 
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| pany. 
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Insurance Federation of 
America 


BYRNE 
President 


Louis in 1899, and now is a member of 
the firm of Lawton-Byrne-Bruner Com- 
He has been one of the wheel 
horses in the Federation and is a force- 
ful character. 


Albert G. Elims, long connected with 
the United States head office of the 
Ocean Accident, and for years past su- 
perintendent of its automobile depart- 
ment, was killed by carbon monoxide in 
the garage of his home at Scarsdale, 


HOBBS VOTES AGAINST 
FLAT{$12 POLICY FEE 


(CONTINUED FROM PAGE 47) 
Third, it seeks to adjust the present ex- 
pense loading on the theory that it 
should be at present 41.5 percent instead 
of 40 percent. This for the reasons given 
seems unjustified. 

Disadvantages Are Material 


“The proposal comes before me in the 
form of a single resolution, to which 
it is possible to return only a negative 
or an affirmative. I do not regard this 
as a case where one may balance advan- 
tages against disadvantages, and justify 
an affirmative decision on the ground 
that the former outweighs the latter. 
The disadvantages in this case are ma- 
terial and involve a distinct change in 
policy which I believe distinctly un- 
wise and which such conferences as I 
have had with supervising officials in- 
dicate would be unacceptable. Where- 


y : t | fore, although in sympathy with the gen- 
Mr. Wilson began his business career | 


| its present figure, to $1,500. 


eral purport of the proposal otherwise, 
I cast my vote in the negative.” 
Approves Higher Minimum 


Treating the proposal to increase the 
assumed average payroll from $1,000, 
Mr. Hobbs 
in his memoranda says in part: “I un- 
derstand the intention was to establish 


|as the standard a payroll which would 


to New York City and spent five years | 


in the same line. He returned to St. 


to the 
Thus 


represent a fair approximation 
annual pay of a single employe. 
$1,000 would represent a weekly wage 
of $20. Under present conditions the 
average wage is much higher than that, 
and the trend of late years on the whole 
has been upward. The proposed $1,500 
is somewhat in excess of an annual sal- 
ary at the average weekly wage nation 
wide, but not so greatly that the fixing 
of this mark as a standard can be said 


to be unreasonable. So much of the 
proposition is therefore approved.” 

The size of the constant to be em- 
| ployed, however, Mr. Hobbs asserts, 











BANKERS INDEMNITY INSURANCE COMPANY 





_ A SOUND UNDERWRITING POLICY 


on Automobile and other Public Liability 


The NEW minimum basic limits we have 
inaugurated are 


$7,500 | $15,000 


for personal injury and 


$1,500 


property damage 

AT NO ADDITIONAL PREMIUM CHARGE 
over what is ordinarily charged for limits 
of $5,000/$10,000 and $1,000 respectively. 


We offer this to our agents as a very VALUABLE 
selling point when soliciting Automobile and other 


Public Liability. 


This one point alone should very 





materially increase Agents’ business. 





We are a new company and are not bound by an- 
tiquated customs. We realize the necessity for close 
cooperation and fair dealing with agents and are pre- 


pared to render all possible assistance. 


We are interested in establishing agents in the fol- 


lowing states— 


Connecticut 
Delaware 

Dist. of Columbia 
Illinois 


Indiana 
Maryland 
Michigan 
Rhode Island 


We write 


AUTOMOBILE 
Personal Injury Liability ; Property Damage Liability ; 
Collision (deductible); Plate Glass Breakage; Per- 


sonal Accident. 


Minnesota 
New Jersey 
Ohio 
Pennsylvania 


OTHER LIABILITY 


Manufacturers’ and Contractors’ Public Liability; 
Owners’, Landlord’s and Tenant’s Liability; Theatre 
Public Liability; Teams Public Liability; Contingent 
Public Liability; Sports and Golfers Liability. 


WORKMEN’S COMPENSATION 
PLATE GLASS INSURANCE 


Capital, $500,000 


Surplus to Policyholders Over $1,200,000 
BANKERS INDEMNITY INS. CO. 


Head Office 
24-30 
Commerce St. 
NEWARK, 
N. J. 
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Satisfactory 
Service 


TO 


AGENT AND 
ASSURED ALIKE 


It is an ideal 
achieved by the men 
who direct the destinies 
of this institution .- 





One ef the oldest and one of the largest casualty 
and bonding companies of America 

















Full Coverage 
Automobile 
Insurance 
At 
Independent 
Rates 


Stock Company 
UNDERWRITERS CASUALTY COMPANY 


HOME OFFICE 
ARCADE BUILDING MILWAUKEE, WIS. 


Capital and Surplus 
$200,000.00 
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Don’t put ALL your eggs in one basket— 


| 


tL 


Sell the Casualty Lines 
The CASUALTY INSUROR will show you how 
CHICAGO $2.00 A YEAR 

















| policyholders, and if, 


raises a more important question. He 
said: “There are three constants now in 
use: the New Jersey constant of $6, the 
| constant generally used of $8, and the 
New York constant of $10. The pro- | 
| posed constant is $12. The fact that it 
is proposed to apply this constant not 
b- to minimum premiums but to all 
policies does not affect the principles 
| which should govern in determining its 
| size. In general, it may be said that 
| the constant should represent the ordi- 
nary cost of issuing a policy and render- 
ing the service customarily rendered. 
| This should not be the average cost of 
all policies, but should make proper al- 
lowance for added cost due to increasing 
size of policy. At the same time it 
should be predicated upon average con- 
ditions, and not upon unusual and 
highly artificial conditions which might 
render it possible to issue and service a 
policy at a cost abnormally low. 


Must Justify New Constant 


“The staff of the National Council 
recommended adherence to the $8 con- 
stant. Another suggestion is the $10 
constant now in use in New York. 
Either course would remove one trying 
question from the issue, in that the 
amount of the constant would have back 
of it some measure of usage and author- 
ity. This is, however, a prudential con- 
sideration. If the companies concerned 
are prepared to justify the new constant 
to supervising officials and to their 
as above appears, 

not transgressing the limits of 
I do not feel justified in apply- 


they are 
reason, 


| ing a veto on this ground.” 


| carefully 
| agers, 
|over the week end to give it undivided | 


| 


special consideration at a meeting of the | 


|demnity (chairman), Travelers, Mary- 
land Casualty, Ocean Accident, Indem- 
nity of North America, Employers 


| Liability, 


Committee Meets Friday 


The decision of Mr. Hobbs has been 
studied by all company 
many of them taking it home 


attention. It will form the subject of 
committee of eight of the National Bu- 
reau of Casualty & Surety Underwriters, 
responsible for preparing the initial data 
later passed upon by Mr. Hobbs, to be 
held here Friday. Membership on this 
committee is made up of the Globe I[n- 


Aetna Life and Hartford 


Accident. 


RULES ON ACQUISITION 


COST NOW EFFECTIVE 


(CONTINUED ON PAGE 47) 


will decide whom among the many ap- 
plicants for city agency contracts will 
be thus appointed. These men, it is ex- 
| pected, will not exceed 36 in number, 


| sets 


very 


| tingencies. 


oun 


conference 
agents maximum 


or one for each 


company. 
To all such 


commis- 


sion will be paid, by virtue of the par- 
ticular service they are expected to 
render; it being distinctly provided, 


however, that they will not handle other 
than the business they directly control. 


OCEAN ACCIDENT HAS 


BALLASTED ITS RESERVES | 


The Ocean Accident & Guarantee has 
issued its annual statement showing as- 
$21,702,363, gain $543,565. The 
Ocean is one of the conservative com- 
panies whose underwriting is done in a 
careful way. The reserves in- 
creased $887,137. The liabilities now 
amount to $16,359,793, in addition to a 
voluntary reserve of $1,000,000 for con- 
The policyholders surplus is 
now $4,342,569. The Ocean is one of 
the strongest casualty companies in the 
country and is well ballasted financially. 
The company is owned by the Commer- 
cial Union Assurance Company of Eng- 
land. 





New Chicago Reciprocal 


The Highway 
of Chicago, 
censed to 
toy Lind 


Casualty Underwriters 

a reciprocal, has been li- 
write automobile insurance. 
is attorney-in-fact. 


man- | 


—=—=_—.. 


NEW YORK AGENTS ARE 
AGAINST BUREAU PLAN 





SEND A PROTEST TO BEHA 


Regional Meeting of the State Associa. 
tion Discussed the Scheme Dealing 
With Cancelled Policies 


NIAGARA FALLS, March 2—At- 
tendance at the regional meeting of the 
New York State Association of Local 
Agents held here was gratifyingly large, 
over 125 men responding to roll call 
Many of them participated in the dis- 
cussions that followed a statement of 


the central bureau plan of the casualty 
companies for dealing with not-taken 
and cancelled policies. The consensus 


of opinion was that the intended pro- 
gram would increase sales resistance to 
stock offices, add to the burden of the 
agents and in many cases work a hard- 
ship to the assured. 

Challenge was made of the assertion 
by the bureau companies that former 
business writing practices had cost 
them millions of dollars and that this 
could be saved if the new plan were 
enforced. It was decided to embody the 
| views of the agents in a resolution to be 
| sent Superintendent Beha, and the lat- 
ter asked to defer the operation of the 
| plan until a conference on the general 
subject could be had between repre- 
| sentatives of the local men and company 
| executives with a view to eliminating 
| in a less drastic manner that than pro- 
posed the “free insurance evil” 
complained of. 





so justly 
| ARMSTRONG MADE ASSOCIATE 


Goes With Fred S. James & Co. at Chi- 
cago in Connection With Their 
Surety Department 


Fred S. James & Co. of Chicago an- 
| nounces the appointment of Stephen P. 
Armstrong of the branch office of the 
Globe Indemnity at Chicago as associate 
| manager of their fidelity and surety de- 
| partment. 

Mr. Armstrong has had international 
experience in the surety field, having 
| been the Canadian manager of the 
| surety department of the General Acci- 
| dent of Canada, and agency manager of 
' 


the London Guarantee & Accident. He 
| went to Chicago and associated himself 
| with Conkling, Price & Webb, general 
|agents of the Fidelity & Deposit, and 
| with the branch office of the latter at 
| Omaha. as assistant manager, leaving 
| that office to become assistant manager 
| of the Globe Indemnity at Chicago. Dur- 
jing the late war Mr. Armstrong served 
| for four years as an officer in the Can- 
adian expeditionary forces. 

In accepting the new position Mr 
Armstrong remains associated with the 
Globe Indemnity, Fred. S. James & Co 
being agents of the Globe in the fidelity 
and surety department at Chicago. 


Maryland Auto Accidents Increase 


BALTIMORE, March 1.—Maryland has 
more than its share of auto accidents, 
| according to A. B. Barber of the Cham- 
ber of Commerce, who spoke before the 
Baltimore safety council meeting this 
week. 

Not only has the state a greater aver- 
| age of accidents than other states, but 
according to Mr. Barber, auto fatalities 
are on the increase instead of on the 
wane. 

“Baltimore is to blame for the high 
accident average in the state,” said Mr 
Barber. “Outside this city, there has 
been no marked increase, but within the 
city there have been 1,300 victims of 
auto accidents in the last three years, 
which has swollen the state total above 
the average.” 





Hold Tri-State Convention 


The Life & Casualty of Nashville will 
hold a tri-state convention at Gulfport. 
Miss., March 10-11. A tour of the Gulf 
coast will be one of the features of the 
entertainment. 
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NAME WISCONSIN COMMITTEE 


Meeting Held at Milwaukee and An- 
other Scheduled—Club Shows Straw 
Vote Favors Law 


MILWAUKEE, March 2.—Forty-five 
‘nsurance men passed a motion at a 
meeting here Tuesday to go on record 
as definitely opposing compulsory auto- 
mobile liability insurance in principle. 
The meeting was called by the Insur- 
ance Federation of Wisconsin to discuss 
the proposed compulsory bills before the 
Wisconsin legislature and to make plans 
for opposing these measures. A com- 
mittee was appointed by Hampton Lee- 
dom of Leedom, Miller & Noyes, Mil- 
waukee, chairman of the meeting, to 
work out arguments to present to the 
legislators when the field day for, these 
pills is held. The committee consists of 
Cc. L. Stillman, Wisconsin Automobile; 
Monroe W. P. Dousette, Milwaukee Au- 
tomobile Mutual; A. J. Zinns, Roberts 
Agency; Thomas McLaughlin, Travel- 
ers: Ben Lehnberg, Chris Schroeder & 
Son Company; Claude Bonner, Aetna 
Casualty & Surety: L. Hilgemann, 
Leedom, Miller & Noyes, to represent 
the Wisconsin Association of Insurance 
Agents; and ex-officio members are E. 
A. Piepenbrink, president of the Insur- 
ance Federation, and Hampton Leedom. 


More Meetings Scheduled 


This committee will meet and elect 
its chairman this week and analyze com- 
pulsory bills so that arguments can be 
formulated. Next Monday afternoon 
another general meeting will be held at 
the Milwaukee Board and the committee 
will make its report. 

Representatives of the Milwaukee Mo- 
tor Club told the underwriters that 2,500 


| $917,140, 


|} years and has proven his 











questionnaires filled out at the Milwau- 
kee automobile show brought out the 
fact that 95 percent of the signers were 
in favor of a compulsory bill, and that 
small town automobile clubs are about 
90 percent for it because the members 
carry insurance and want everyone 
else to. 


NEW YORK CASUALTY HAS 
MADE SPLENDID GAINS 


The New York Casualty has issued 
its annual statement showing assets $4,- 
405,471, as compared with $3,270,700 the 
year previous. The premium reserve is 
compared with $797,204, the 
year before. Its capital is $1,000,000 and 
net surplus, $2,011,713. The surplus to 
policyholders is $3,011,713 as compared 
with $2,201,189 the year previous. Its 
net premiums last year were $1,834,931, 
as compared with $1,519,217 the year be- 
fore. The company had a _ successfu 
career as a plate glass company and a 
few years ago branched out into a gen- 
eral casualty and surety company. 


Clark Goes to. Concord 


John Clark, who recently became 
ciated with Charles S. Clarke of Con- 
cord, N. H., as resident managers of the 
Fidelity & Casualty for Maine, New 
Hampshire and part of Vermont, was 
formerly assistant manager for the 
company at Detroit. He has been in its 
service both east and west for many 
worth as o 


asso- 


solicitor and manager. 


Accident Case Decided 


Held that no recovery could be had on 
a policy of accident insurance where it 
appeared that decedent did not die from 
the accident, but died several hours later 


due to a blood clot which had been 
forming for more than a week Ry. Mail 
Association vs. Weir, Ct. of Appeals 


Ohio 


J. W. Huling, manager of the accident 
ticket department of the Aetna Life 
talked before the Masons in 


last week on “Washington, the Mason.” 


Hartford | a 





UNDERWRITER 


EIGHT STATES NOW HAVE 
SOCIALISTIC SCHEMES 


MAY REPEAL OBNOXIOUS LAW 


Hope Expressed That Monopolistic 
Workmen’s Compensation Act in 
North Dakota May Be Killed 


Nortl and with 
a fair chance of adoption a bill repealing 
the monopolistic workmen’s compensa- 
tion law enacted in 1919 when the Non- 
Partisan League was in the saddle in that 
state Including North Dakota eight 
states have monopolistic funds, as fol- 
lows: Ohio, West Virginia, Oregon, 
Washington, Wyoming and Nevada, all 


Dakota has before it 


enacted prior to 1915, aside from that 
adopted four years later in North Da- 
kota. North Carolina now has before 


it a workmen’s compensation bill which 
$ a virtual copy of the Virginia act, and 
one which casualty underwriters 
hoping will be passed. 


MASSACHUSETTS BOARD 
DENIES CANCELLATIONS 
BOSTON, 


insurance 


March 


board, 


2.—Compensation 
the board of appeals 
operating under the Massachusetts com- 
pulsory automobile liability insurance 
act denied the right of a carrier com- 
pany to cancel the policy of one of its 
assureds who had convicted of 
illegal transportation and refused 
to sanction cancellation of a risk by 
another company on its plea of having 
received confidential information 


cerning the assured 


been 


also 


con- 








Automobile Case Decided 


Held that it was 
an insurance 
jant in an 
;out of an 


permissible to make 
company a party defend- 
action for arising 
automobile where 


damages 
collision 


the statute 
h 


are | 
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prowded 
liable 


that the insurer 
to the person entitled to 


ould be 


sue for injury sustained Ducommuo vs 
‘ Strong, Sup. Ct. Wis 

Held that where one inexperienced in 
driving a motor vehicle injures a pedes- 
trian, she cannot escape liability by con 
tending that her instructor failed to 
come to he assistance at a critical mo- 
ment Goff vs. Hubbard, Ct. of Appeals, 
Ky 

> > 
Held that where one runs into an un 


lighted automobile on the 


il highway he 
should not always be 


held guilty of con 
tributory negligence as a matter of law 
but the circumstances in « h case must 
determine whether contributory negli- 
gence is a question of law or one of 
fact for the jury Mostov vs. Unkefer, 
Ct. of Appeals, Ohio 


Protest from Taxicab Owners 

NEW YORK, March 2.—Taxicab 
owners are protesting vigorously against 
the enactment of the Kennedy bill 
which, if passed by the New York legis- 
lature, would very materially 
the premiums they would be 
to pay for liability insurance, 


increase 
compelled 
and will 


send a delegation to albany to voice 
their objections 
Texas Employers Changes 
DALLAS, TEX., March 1—W. B. Head 
was elected chairman of the board, a new 


position, and Homer Mitchell was named 
president and general manager of the 
Texas Employers at the annual meeting 
last week. A. F. Allen was named vice- 
president; I. W. Groves, secretary, and 
E. E. Watts, treasurer and assistant sec- 
retary 





New Plate Glass Company 

The Moline Mutual Plate 

Moline, Ill, has been lice 
plate glass insurance 


Glass of 
nsed to write 


“Wonderful optimistic persistence is 
that of Jim Ovington in his courtship 
Her father has kicked him out of doors 
several times, but Jim takes courage in 
believing that the kicking is growing 


| less violent.” 
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B. D. LECKLIDER, President 
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HOWARD SLONEKER, Secretary 
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Hamilton, Ohio 


Assets 


$1,798,236.49 


Surplus to Policyholders 


$523,346.70 


A Stock Company Writing 


BURGLARY 


LIABILITY 


BONDS 


BRANCH OFFICES 


CLEVELAND 
1334 Union Trust Bldg. 
D. W. Page, Mgr. 


ST. LOUIS 
437 Planters Bldg. 
R. L. Mitchell, Mgr. 
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Writing Casualty Insurance 
Fidelity and Surety Bonds 





FEDERAL SURETY CO. 


HOME OFFICE DAVENPORT, IOWA 








Business- Builders 
Developing 
Fidelity and Surety Bonds, Automobile, 


Elevator and General Liability, Accident, 
Health, Burglary and Plate Glass Insurance 


Appreciate the co-operation of the 


Massachusetts Bonding 

& Insurance Company 

BOSTON T. J. FALVEY, President 
Write for Territory 


Paid-im Capital, $3,000,000 Surplus to Policyholders, $6,035,356.96 








C.LWARRS & COMPANY 


Auditorium Garage Building, Cleveland, Ohio 
Claim Examiners and Adjusters 


Immediate Service at Any Point in Northern Ohio 
“Notify our Closest Branch” 


Akron Office—525 Second National Bank Building 
Youngstown Office—5S04 Realty Building 
Toledo Office—1151 Nicholas Building 
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S Stun DEE A. STOKER 


Excess Re-Insurance E-INSURANCE UNDERWRITER 
' Catastrophe Hazard 111 W. Jackson Blvd. CHICAGO 


Blanket Auto Excess Fire Covers in American Companies 





NEWS OF COMPANIES 





Valley Auto Ins. Exchange, Mich.— 
Assets, $123,987; unearned premiums, 


$53,303; reserve for unpaid claims, $13,- 
097; commissions, brokerage and other 
charges, $4,006; other liabilities, $53,235; 


Western Automobile, Kan.—Assets, $1,- 
307,971; unearned premiums, $541,921; 









| k &k * 

Builders & Manufacturers Mutual Cas., 
Il.—Assets, $1,373,799; unearned pre- 
miums, $147,310; reserve for liability 
claims, $145,105; reserve for workmen's 
compensation claims, $220,426; commis- 
sions, brokerage and other charges, 
$5,910; other liabilities, $25,702; net sur- 





plus, $829,342. Business in 1926: 

| Prems. Losses 
| Other Mabitity ...<<< $ 193,865 $ 61,497 
| Workmen’s comp. 499,884 
| TORRES. cic veswsae san $ 551,581 


Inter-Insurance Exchange of the Auto- 
mobile Club of Northern Michigan.—As- 
sets, $28,961; unearned premiums, $680; 
reserve for unpaid claims, $840; commis- 
sions, brokerage and other charges, $141; 


other liabilities, $24,414; net surplus, 
$2,884. Business in 1926: 

Prems. Losses 

GE: ciuswiseeuas $ 1,732 $ 3,074 

This exchange discontinued writing 
business 1926, 


April 29, 
ok K * 

Factory Mutual Liability, R. I.—Assets, 
$2,257,716; unearned premiums, $470,557; 
reserve for unpaid claims (except lia- 
bility), $74,092; reserve for liability 





claims, $576,306; other liabilities, $18,135; 
$250,000; net 
1926: 


guarantee 
$868,625. 


fund, 
Business in 


surplus, 


Losses 


Auto. liability $ 148,708 





Auto prop. damage.. 69,382 
Auto. collision ..... 27,307 
BEE weericvased $1,097,169 $ 245,398 
Michigan Mutual Automobile—<Assets, 
$75,959; unearned premiums, $36,258; re- 


serve for unpaid claims, $4,354; net sur- 


plus, $28,411. Business in 1926: 
Prems. Losses 
EE nes ckae eae $ 90,645 $ 29,739 


Employers Casualty, Tex.—Assets, 
$667,344; unearned premiums, 


reserve for unpaid claims (except lia- 
bility and workmen’s compensation), 
$20,047; reserve for liability claims, $43,- 
308; reserve for workmen’s compensa- 








£8 


Motor Vehicle Underwriters, 
sets, $388,252; 


1ll.—As- 
unearned premiums, $121,- 
reserve for unpaid claims, $52,900; 


other liabilities, $12,217; net surplus, 
$201,269. Business in 1926: 

Prems. Losses 
Totals 


Central West Casualty—Assets, $2,734,- 
442; unearned premiums, $626,639; re- 
serve for unpaid claims (except liability 
and workmen’s compensation), $71,434; 
reserve for liability claims, $220,597; 
reserve for workmen’s compensation 
claims, $275,576; commissions, brokerage 








and other charges, $97,719; 


net surplus, $344. Business in 1926: 
Prems. Losses 
TEARS iccecicccseas $ 169,508 $ 50,547 | 


reserve for unpaid claims (except lia- 
bility), $22,545; reserve for liability 
claims, $408, other liabilities, $29,- | 
833; guarantee fund, $100,000; net sur- | 


plus, $204,914. Business in 1926: 
Prems. Losses 
Auto. liability ..... $ 713,880 $ 438,085 | 
Auto. prop. damage. 328,717 165,957 | 
| Auto collision 50,045 48,224 
| SS waccccenews $1,092,642 $ 652,268 


$191,085; ; 


tion claims, $70,925; other liabilities, 
$18,129: capital, $200,000; net surplus, | 
$123,848. Business in 1926: 
Prems. Losses 
: NG ai as aakae $ 41,463 $ 15,448 
Pe, Ws occuwces 35,011 17,564 
Auto. liability ..... 80,440 33,591 
Other liability ..... 123,682 75.360 | 
Workmen's comp. 210,015 104,660 | 
NE ors dive tone 0 Le 83>) do *eeenne 
DE Svancateectse” Semsena 3,019 
eee 657 14 
Appeal bonds ...... —— 8 =—6lh ae 
A ee errr 
a eee . Serre 
Auto. prop. damage. 40,988 19,160 
Auto. collision ..... 37,207 27,637 
Other P. D. and coll. 1,474 412 
Misc. bonds ........ 1,154 539 | 
Se enw aeeeuaue $ 577,293 $ 297,410 


other lia- | 


bilities, $60,192; capital, $1,000,000- .., 











surplus, $382,282. Business in 1999. — 
Prems Te i 

- 8. OSseg 
Accident .....--+++. $ 41,052 ¢ 1190 
PGE dannacesveans 23,050 10.03 
j Auto liability ..... 492,637 206 9 
| Other liability ..... 210,340 120 945 
| , 2 ee aU ,948 
Workmen’s comp... 654,577 307.798 
Plate glass ........ 86,309 24 499 
| Auto. prop. damage. 231,133 98.946 
Auto. collision ..... 37,211 1: one 

| Other P. D. and coll. 8,643 

| an 

TORODE ccrcewesepan $1,784,855 

* * * 


Federal Automobile Assn., 
sets, $430,074; 
37; reserve 
liability), $79, 
|} claims, $12,3 
net surplus, 


Ind.— As. 
unearned premiums, $154 
for unpaid claims (except 








2; reserve for liability 
other liabilities, $5¢ 
$127,465. 


969 





susiness in 











Prems. Losses 
rrr ree ee $ $ 
WOOD cccacencens 
ee er 106 
Auto. liability ‘ 56 
Auto. prop. damage. . 
Auto. collision ..... 39 

URGE. ciwews beset $1,010,525 $ 60229) 


Union of Indiana—Assets, $443,154: yy 
earned premium reserve, $132,636: net 
unpaid claims, 33,903; total liabilities 
except capital, $211,003; capital, $200.9 
| surplus, $32,150; net premiums writter 
$304,662; paid, $207,046 

ee ¢ @ 

Great American Indemnity—<Assets, $3.- 
235,919; unearned premiums, $375,664: re- 
serve for unpaid claims (except lia- 
bility and workmen's compensation) 

$14,204; reserve for liability claims, $19.- 

260; reserve for workmen's compensatior 
claims, $14,904; commissions, brokerag: 
and other charges, $72,658; other liabili- 








losses 






| ties, $9,791; capital, $1,000,000; net sur- 
plus, $1,727,436. Business in 1926: 
Prems. Losses 


Accident 
eee 
Auto. liability 
Other liability ..... 
Workmen's comp. 
Fidelity 

Surety 





TPemee WRAOS oc ceases 
Burglary ee ee 
Auto. prop. damage. 


Auto. collision ee 
Other P. D. and coll. 








Totals 


Central Mutual Casualty, Mo.—Assets, 
$85,344; unearned premiums, $31,605; re- 
serve for unpaid claims, $4,000; commis- 





sions, brokerage and other charges, 
$1,215: other liabilities, $3; net surplus 
$48,521. Business in 1926: 
f Prems Losses 
Auto. liability ..... $ 1,551 & 
PaeGO WORME 26 cicass 58,860 16,2 
Auto. prop. damage. 571 
Auto. collision .... 686 
Auto. fire, T. & Tor. 1,531 1,794 
TED weskadwman $ 63,200 & 18,088 
a ee 
Autoist Mutual, Ill.—Assets, $457,122 
unearned premiums, $125,677; unpaid 
, Claims (except liability), $20,215; reserve 


for liability claims, $66,281; commissions 
brokerage and other charges, $7,115; net 
surplus, $237,833. susiness in 1926: 





Prems 
Auto. Hability ...... $ 116,175 $3 
pee & . ree 55,453 
Auto. prop. damage. 71,958 
| Auto. collision...... 11,780 
WON. acdawesawnae 3 
*. ¥* ~ 


Assets 
$226.762 
unpaid claims (except liability), $11,535; 


Western Automobile Casualty 
$697,458: unearned premiums, 


reserve for liability claims, $1: 
other liabilities, $14,918; capital, $250,000; 
inet surplus, $54,125. Business in 1926 








Prems Losses 

Auto. liability ......$ 353,631 $ 42,641 
Auto. prop. damage. 152,173 33,863 
Auto. collision...... 44,870 16,260 
TOGRER iesiscwacas $ 550,675 $ 93,764 
* * * , 

Travelers Indemnity—Assets, $15,045,- 
998: unearned premiums, $7,747,993; un- 





paid claims (except liability), 53,890; 

reserve for liability claims, $272,654; ad- 
| ditional reserve on guaranteed re newable 
laccident and health policies, $11,544 
brokerage and other 


| commissions, ane 
charges, $378,665; other liabilities, $1,- 
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400,753; capital, $1,500,000; net surplus, 
41,980,495. Business in 1926: 

3 201.139 $  sai85 

Mt cocccescces ‘ 83,15 

Ee ..cc..:-.--- 10618 18,888 
Non-canc. H. & A... 2,873 4,347 
auto, lability ..-.. - 270,146 109,247 
other liability ...-- 156,086 18,473 
Workmen’s comp. .- 19T — weccese 
plate glass ..---- «+ 908,712 271,085 
purglary «--++++-+++ 2,446,570 786,629 
Steam boiler ....-- - 889,902 156,737 
Engine and machine 147,397 55,485 
auto. prop. damage. 6,067,164 2,408,785 
Auto. collision ..... 1,400,822 807,201 
Other P. D. and coll. 329,880 98,125 





Totals ....-+----$12,837,311 $4,812,168 
. 2 
Manufacturers & Wholesalers Indem. 
Colo.—Assets, $169,105; unearned 
premiums, $42,872; unpaid claims, $13,- 
930; other liabilities, $2,953; net surplus, 


$109,948. Business in 1926: 
Prems. Losses 
Auto. eccccecceess --$ 119,529 $ 43,411 
i a 


Travelers—Asse ts, $432,005,902; un- 
earned premiums, $19,115,749; reserve for 
unpaid claims (except liability and work- 
men’s compensation), $3,390,197; reserve 
for liability claims, $12,921,756; reserve 
for workmen’s compensation claims, $16,- 
969,436; additional reserve on guaran- 
teed renewable accident and health poli- 
cies, $382,918; commissions, brokerage 
and other charges, $1,322,938; all other 
liabilities, including life department, 
$341,852,342; capital, $15,000,000; net sur- 





plus, $21,050,560. Business in 1926: 
Prems. Losses 
Accident ...c.cecees $10,873,702 $4,508,511 
Ditch bckcoowe 3,036,989 1,862,127 
Non-cane. H. & A.... 132,863 76,188 
Auto. liability ...... 15,101,463 5,748,602 
Other liability ..... 6,575,827 2,375,120 
Workmen’s comp....23,400,797 13,595,749 
DE sieteseees $59,121,643 $28,166,299 

ee 2 

Zarich—Assets, $15,643,488: unearned 


premiums, $4,074,287; reserve for unpaid 
claims (except liability and workmen's 
compensation), $781,900; reserve for lia- 


bility claims, $4,205,660; reserve for 
workmen's compensation claims, $4,140,- 
548; commissions, brokerage and other 


charges, $598,984; other liabilities, $552,- 
183; cash deposit in U. S., $600,000: net 
surplus, $689,922. Business in 1926: 





Prems. Losses 

PE. <ccescecnes $ 171,635 $ 63,493 
Chia’ Gwhblb eae 66,844 18,166 
Auto. liability ...... 3,395,190 1,914,748 
Other liability ..... 2,138,376 722,467 
Workmen’s comp. 4,708,855 2,734,779 
Bee GORGD cccccces 203,889 71,568 
DE s+46s00066 487,351 212,082 
Auto. prop. damage. 1,022,111 497,785 
Auto, collision ..... 175,759 149,175 
Other P. D. and coll. 77,337 32,406 
. wiseenee-on $12,447,351 $6,416,673 

a eS 


Allied Mutuals Liability, N. ¥.—<Assets, 
$2,296,669; unearned premiums, $450,696: 
reserve for unpaid claims (except liabil- 
ity and workmen’s compensation), $5,195; 
reserve for liability claims, $151,656: re- 
serves for workmen’s compensation 
claims, $803,441: commissions, brokerage 
and other charges, $17.124: net surplus, 





$788,100. Business in 1926: 
Prems. Losses 
Auto. liability ...... $ 129,200 ¢ 25,135 
Other liability ..... 113,503 8,597 
Workmen’s comp. . .275,103 475,388 
Auto. prop. damage. 40,154 12,207 
ere $1,557,962 $ 521,328 

. ££ * 


National Grange Mut. “Liability, N. H. 
sa ssets, $97,077: unearned premiums, 
$1,317; unpaid claims (except liability), 
$7,737; reserve for liabilitv claims, $35.- 
610; other liabilities, $4,549; net surplus, 





$17,862. Business in 1926: 

Prems. Losses 
Auto liability ........... $45,629 $ 5,787 
Auto property damage. 28,358 4,969 
Re ee 73,988 $10,757 

ee 2 2 

go apital City Surety, N. Y.—Assets, 
=84,922; unearned premiums, $48,615: 
unpaid claims, $14,724: commissions, 
brokerage and other charges, $15,245: 


other liabilities, $1,939; capital, $100,000: 
et surplus, $104,398. Business in 1926: 








S ‘ Prems. s 

EE eee $ 4,312 

 pppeeegrresens 137,121 
a $141,433 $ 18,850 


: . & ¢ 
Columbian National 


aie wll Life, Mass.—As- 
oon $32,887,598; unearned premiums, 
°167,719; unpaid claims, $93,176; addi- 


‘ional reserve on guaranteed renewable 
accident and health policies, $2,231: com- 
con sions, brokerage and other charges, 
*-9,220; other liabilities 


department), $29,997,243; capital, $1,500,- 
000; net surplus, $1,102,010. Business in 





1926: 
Prems. Losses 
ROMS ccccccocccvecss $247,827 $146,342 
DEED ct.cnsseevseseeus 138,092 68,390 
Non-canc. H. &A...... 18,873 5,000 
NL #0000000%06000 $404,792 $219,732 

*x* * * 

Interboro Mut. Indem., N. Y¥.—Assets, 


$1,693,188; unearned premiums, $190,572; 
unpaid claims (except liability and 
workmen’s compensation), $38,169; lia- 
bility claims, $122,410; workmen's com- 
pensation claims, $347,842; other liabili- 





ties $23,213; net surplus, $970,979. Busi- 
ness in 1926: 
Prems. Losses 
Bmte TART occ ccsces $208,67 $100,446 
Other liability ........ 32,818 5,511 
Workmen’s comp. ..... 267,017 139,159 
Auto prop. damage..... 74,886 43,994 
Other P. D. and Coll. .. 5,481 2,260 
WOOEEE scceccessosoun $588,884 $291,370 


oS a. & 

Royal Mutual Health & Accident, Il.— 
Assets, $11,415; reserve for unearned pre- 
miums, $495; reserve for unpaid claims, 
$110; net surplus, $7,053. Business in 
1926: 

Losses 

30,112 


Prems. 
81,947 $ 
* 
Builders’ Mutual Casualty, Wis.—As- 
sets, $500,223; unearned premiums, $114,- 
113; unpaid claims (except liability and 
workmen’s compensation), $2,856; liabil- 
ity claims, $25,201; workmen’s compensa- 
tion claims, $152,773; commissions, brok- 


Accident & health..$ 
x * 





erage and other charges, $4,091; other 
liabilities, $5,780; net surplus, $195,405. 
Business in 1926: 
Prems. Losses 
PEE. 66 ced acwtnssaos $ 21,510 $ 17,297 
Aste May 2.2. cccens 29,617 13,993 
Other liability ........ 26,810 2,017 
Workmen’s Comp. ..... 371,832 235,812 
Auto property damage. 25,001 8,436 
Auto collision ........ 720 609 
PE viveewndeevn we $475,493 278,167 
x * * 
Lumbermen’s Mutual Casualty, Tl— 
Assets, $5,526,431; unearned premiums, 
$2,230,533; unpaid claims (except liabil- 





ity and workmen's compensation), $173,- 
211; reserve for liability claims, 
317; reserve for workmen’s compensa- 
tion claims, $626,551; commissions, brok- 
erage and other charges, $40,849; other 
liabilities (including voluntary reserve 
for contingencies of $500,000), $677,773; 





net surplus, $811,196. Business in 1926: 
Prems. Losses 

PORE. widnes<ca0% $ 14,636 $¢ 495 
Auto liability ...... 2,644,505 726.480 
Other liability ..... 102,103 10,178 
Workmen’s comp. 1,150,214 672,316 
ae rer 8,732 20.599 
Pinte BIAS .ccsscce 61,937 14,978 
DD a csnbicace 57,091 15.705 
Auto prop. damage.. 1,047,891 338,544 
Auto collision ..... 153,687 62,026 
Other P. D. and Coll. 10,175 3,121 
DOORS cccessesees $5,250,976 $1,864,446 

x * * 


Service Mutual Liability, Mass.—As- 
sets, $256,083; unearned premiums, $74,- 
930; unpaid claims (except liability and 
workmen’s compensation), $135; reserve 
for liability claims, $1,901; reserve for 
workmen’s compensation claims, $119,- 
£23: other liabilities, $3,214; net surplus, 





$56,679. Business in 1926: 
Prems. Losses 
Auto liability ......... $ 1,785 575 
Other liability ........ oe ~senes 
Workmen’s comp. ..... 351,302 180,848 
Auto prop. damage.... 1,922 795 
Auto collision ......... 117 89 
Teams and Mfrs. P. D.. S44 cece 
NS kon tctesevcten 356,044 $182,308 








FIRE RETURNS 
BY STATES 








(CONTINUED FROM PAGE 25) 





(including life < 


Nat. Security, a Fare 
otal 

Netherlands Fire 
Total 

New Hampshire Fire 
Total 

N. B. & Merc. Fire 
Total 

Northwest, Nat. Fire 
Total 

Old Colony, Mass. Fire 
Total 

Orient Fire 
Total 


(CONTINUED ON NEXT PAGE) 





$966,- | 


| 








— 











Rus 


“Of all the sad surprises, 
There’s nothing to compare 

With treading in the darkness 
On a step that isn’t there.” 











A thousand things may happen in the dark—and in the 
daylight, too. A peep into the accident ward of any hospital 
will prove that. Don’t let one of your good clients wake up 
in the hospital some morning and be sadly surprised to find 
that his insurance adviser has neglected to put an accident 
and health policy in his insurance budget. 


For particulars regarding complete line of income 
protection policies write 


Agency Department 


NATIONAL CASUALTY COMPANY 


DETROIT, MICHIGAN 


W. G. CURTIS, President 




















COLLISION INSURANCE AT HALF PRICE 


A new five-point full coverage policy issued by an Old Line 
Stock Company to the Good Driver, which costs just one- 
half the regular collision premiums, with the usual dis- 
counts (other coverages standard). 


Write for information concerning General Agency in 
OHIO—INDIANA—KENTUCKY AND WEST VIRGINIA 


THE AMERICAN LIABILITY COMPANY 


JOSEPH A. HALL, President 








ALCO SERVICE Established 1916 
SIX MONTHS’ CREDIT ON PREMIUM PAYMENTS 
























~TURvy as THE OMS 


Wea Gries? 


Execstive Offices Esstere Department 
UNION IMD EMNITY BUILDING 108 MAIDEN LANE 
WEW ORLEANS NEW YORK 














CAPITAL $2,500,000.00 

















Equitable Life & Casualty Insurance Co. 


of Frankfort, Ky. 


Our Accident and Health Policies give the Insured his money’s worth. 
They are Far Ahead of the Average, and Contain Features which make 
We need a few good men in Kentucky and California. 
Address 
CASUALTY DEPARTMENT 


360 North Michigan Avenue, Chicago, Illinois 














64 CASUALTY 





THE NATIONAL UNDERWRITER 








(CONT'D FROM PRECEDING PAGE) 
Net Losses 














Losses 








Prems. Paid Westchester Rok: 
Phoenix, Eng. Fire 36 202 Yorkshire Fire 
Total 36,778 Total 
Pennsylvania Fire 27,898 | Wich. F. & M Fire 
Total 31,652 | * 2 ais Total 
Phila. F. & M. Fire 16,106 | yanere” Mut.. Pa Fire 
Total 18,626 | * eee hs "Total 
Richmond, N. Y. Fire 15,807 | national, Conn Fire 
Total 15,910 | ~ : r Total 
Rhode Island Pe ro N. ¥. Underwriters Fire 
. — mee Total 
State, Eng. wine 3,332 | Northw. M., Wash. Fir 
Total 4,190 Total 
Security, Conn. Fire 35,285 Norwich Union Fir: 
Total 39,625 | ~ Total 
Star Fire 13,206 | p Tire 
Total 14,439 | *atatine water 
State Mut., R. L Fire 72 | einen Gann. Fir 
Total 80 | . Total 
Travelers Fire Fire 4,690 | Rhode Island Fire 
Total 10,125 | Total 
Twin City, Minn. Fire 901 | Sentinel Fire 
Total 901 | Aap 
United States Fire 45,010 > ; = a ti ive 
es * ie Total 51.142 Franklin National I - 
- S. Mer. Ss ‘ire 551 | ; 2° 
4 : Total 973 Hartford ; 
restern, Can. Fire 33,277 > ‘ 
Total 41259 State of Pa. 36°86 
World F. & M, Fire 5.669 po & LL. & G. ; 164,678 $3,139 
Total 7,835 Total 191,140 90,162 
Pa. Lumb, Mat. Fire 8,335 | London Assur. Fire 90,008 36,316 
Total 8,335 | rotal 36,882 
Ret. Drug Mut., O. Fire 1,497 | London & Scottish Fire 1,818 
«a Total 1,497 | otal 2,512 
Unit. Mut., Mass. Fire 2,895 | Manhattan F. & M, Fire 5,507 
Total 844 | Total 5,03 
Mut. of Cov., Ky. Fire 18,484 | Marine, Eng. Fir 
Total 18,484 | Total 
Bit. Cas. Ex., TIL Fire 37,612 | Mech. & Trad. Fire 11, 
Total 37,612 | Total 12,5f 
Fetchburg Mt., Mass, Fire 146 | Merchants, Colo. Fire 53 
Total 146 | Total 9292 
Ind. Lumb. Mut. Fire 11,294 | Amer. Central, Mo. Fire 39,898 
Total 11,396 ‘otal 48,531 
Keystone Muat., Pa. Fire 41 | Amer. National, O. Fire 1,281 
Total 41} Total 1,593 
Lumb. Mat., O. Fire 9,031 | Buffalo Fire 187 
Total 9,109 | Total 9 
Lumb. Mut,, Mass. Fire 6,822 | California Fire 
Total 6,822 | Total 
Manton Mut., Pa. Fire 41 | Com. Union, Eng. Fire 
Total | Total 
Mich, Mill. Mut. Fire | Com, Union, N. Y. Fire 
Total Total 
Millers National Fire Connecticut Fire 5,92 
Total Total 74,641 
Minn. Imp. Mut, Fire | Continental, N. Y. Pint 500,165 
Total ota 
National Mat., Pa. Fire Equitable F. & M. Fire 
Total Total 
Springfield F. & M. Fire 147,164 | Eureka Secur. Fire 5,636 
Total 176,790 Total 6,875 
Standard Conn. Fire 8,689 | = — — = 
Total 8,999 
Ss ‘. ae Fir 1,208 
+ <aentnetie Total ass | | MICHIGAN 
Transcontinental Fire 945 | || || 
Total 1,365 | ' = — 
Union, Eng. Fir 1,689 Net Losses 
Total 9,751 Prems. Paid 
Union, France Fire 12,800 | Am. Ex. Und. N. Y. Fire 1,397 172 
Total 12,800 | Total 1,511 72 





Undisputed Leadership 
in Plate Glass Replacements 


This Recognized Prestige has been 
attained through 


SINCERE SERVICE 


to its many clients. 


We make your replacements 
when YOU WANT THEM 


AMERICAN GLASS Co. 


1030-42 NORTH BRANCH ST. 
CHICAGO, ILL. 

MOHAWK 1100 :: 

OUR INSPECTION 


TELEPHONE: ALL DEPARTMENTS 


DEPARTMENT IS AT YOUR SERVICE 








GRAND 3270 


WISCONSIN CASUALTY SERVICE CO. 


BRUMDER BLDG., 105 WELLS ST. 
General Adjusters—Auditors—Inspectors 
MILWAUKEE, WIS. 

















Atlas, Eng. Fire 
Total 

Northern, Eng. Fire 
Total 

Royal Exchange Fire 
Total 

Sea Total 
Svea Fire 
Total 

Yorkshire Fire 
Total 

St. Paul F, & M. Fire 
rotal 

Standard, N. J. Fire 
Total 

Mich. Mill., M. Fire 
Total 

Fitchburg M., Mass, Fire 
Total 

Nat. Imp. M., Minn. Fire 
Total 

United M., Mass. Fir 
Total 

Franklin Nat,, N. Y. Fir 
Total 

Inter-Ocean Reins. Fire 
Total 

National, Conn. Fire 
Total 

Transcontinental Fire 
Total 

British Amer. Fire 
Total 

Caledonian Fire 
Total 

Com. Union, Eng. Fire 
Total 

law, U. & Rock Fire 
Total 

London & Lane, Fire 
Total 

Metropolitan Nat. Fire 
Total 

Netherlands Fire 
Total 

N. Brit. & Mere. Fire 
Total 

Palatine Fire 
Total 

Phoenix, Eng. Fire 
Total 

Prudential, Eng. Fir 
Total 

Skandia Fire 
Total 

State, Eng. Fire 
Total 

Tokio M, & PF. Fire 
rotal 

Union, Eng. Fire 
Total 

Western, Can. Fire 
Total 

Ret. Lum, Ex., Minn, Fire 
Total 

Und, Exch., Mo. Fire 
Total 

West. Rec. Und., Mo. Fire 
Total 

Glen Cove, N. Y. Fire 
Total 

Alliance, Eng. Total 
Union, France Fire 
Total 

Citizens, Mo. Fire 
Total 

Milwaukee Mech. Fire 
Total 

Northwestern Nat'l Fire 
Total 

Pilot Reins., N. ¥ Fire 
Total 

State of Pa. Fire 
Total 

Detroit Nat. Fire 
otal 

Equity, Mo. Fire 
Total 

Firemens M., R. Ll. Fire 
Total 

Mercantile M., R. I. Fire 
Total 

Middlesex M., Mass. Fire 
Total 

Minn. Imp. Mut. Fire 
Total 

Narragansett M. Fire 
Totai 

Ret. Hdwe, M., Minn. Fire 


Ea, Star & B. D. 
L. & L. & G, 
Union, Canton 


Automobile 





Bank. & Ship., N. Y. I 
T 





Allemannia 
Connecticut Fire 
Total 
Equit. F. & M., R. I. Firs 
Total 
Georgia Home Fire 
Total 
Lumbermen’s, Pa. Fire 
Total 
Manhattan F, & M. Fire 
Total 
Northern, N. Y. Fire 
Total 
Phoenix, Conn, Fire 
Total 
Rhode Island Fire 
Total 
American, N. J, Fire 
Total 





Commerce, N. Y. Fire 
Total 
Commonwealth, N. Y. Fire 
Total 
Federal Union, DL Fire 
Total 
Fireman's Fund Fire 
Total 





82,605 















529,957 


604,443 





27,369 
209,063 
379,864 


Losses 
Paid 
48,651 











82,426 


97,322 
310,651 


333,284 














March 3, 1927 











— === 
7 Net 
Prems. 
| Globe & Rutgers Fire 444,405 
| Total 541,010 
| Home F. & M., Cal, Fire 52,641 
| otal S7,19y 
| Mercantile, N. Y. Fire 76,162 
Total 108,915 
Pennsylvania Fire 79,729 
| Total 105,090 
| Northwestern Natl. Fire 421,894 
| Totai 480,911 
Star Fire 55,144 
} ° tal 72,787 
Providence Wash. Fire 109,003 
otal 147,037 
Phila, F. & M. Fire 14,084 
j Total 37,832 
| St. Paul F. & M. Fire 171,541 
! Total 610,807 
Phoenix, Eng. Fire 136,072 
| Total 150,102 
Union Marine, Eng. Total 1,527 
Royal Fire 211,481 
Total 255,952 
North Brit, & Mere. Fire 126,651 27 306 
otal 181,450 45,806 
Natl. Security, Neb. Fire 2,398 2/95 
Total 3,040 2 386 
Newark Fire 50,386 28,073 
5 
Kagle, N. Y¥. > 
North America 
Imperial 





Granite State 
| County, 
Columbia, N. 
City of 
Alliance, 
Merchants, 
New Hampshire 
Amer. 
Guaranty, R. IL 


Grain D. Nat. M., 


Pa. 

J. 
N. ¥. 
Pa. 


R. I. 


Druggist 





Niagara 2 
Provident, N. H. Fire 4,598 12,186 
Total 7 2,075 
Standard Mar., Eng. Fire ...... 5,362 
a, 6,011 
United Firem., Pa, Fir 17,665 20,998 
Total 11,257 11,330 
World Aux. Fire 13,721 15,611 
Total 4,365 4,604 
British & For, Fire 6,376 4,967 
Total 6,416 5,001 
Imperial, N. Y. Fire 34,161 12,597 
Total 37,563 17,750 


| Queen 


Aetna Fire 


| Franklin, 


Rocky 
American, N, J. 
Fed. 
World F, & M. 


96 | Star 


Phoenix, Eng. 


Niagara 


New Brunswick 
Millers Mut., Kan. 
Agricultural 
Boston 

Carolina 

Columb, Nat., Mich. 
Eagle, N. Y. 
East 


Mountain 


Union, Ill. 





& West 


Pa. “ 





Position Wanted by 
COMPETENT CASUALTY EXECUTIVE 
Thoroughly trained and experienced in all Casualty 
lines, including A. and H.; would consider a change 
from present connection for good reasons. Wants to 


assume complete management of office, or di part- 
ment of large company. Address W-9, care The 
National Underwriter 








SURETY CLAIM ADJUSTER 
“WANTED engineer with experience on ac- 
justment of surety bond claims. Must be 
able to estimate costs and prepare contracts. 
Knowledge of accounting desirable. Age not 
over 30 and willing to travel. acation, 
New England.” Address U-98 Care of The 
National Underwriter. 














General Agency Connection Wanted 


Young man age 35 wishes connection with 
company or General Agency. | Present posi- 
tion, branch manager. Experienced in Cas- 
aalty and Surety lines. Excellent reasons 
for desiring to make change. Address W-4 
Care The National Underwriter. 


























ee 





SCOPE OF EDITIONS 


To meet different requirements, there are two 
editions of the combination Automobile Insur- 
ance Manual—a countrywide home office edi- 
tion which covers the entire country and a 
sectional edition applying to either Eastern, 
Southern, Western or Pacific territory. 


SPECIFICATIONS 
Page size is 7% by 4%”. All manuals are 
loose leaf. The standard binder is of wing 
type, in green silk cloth, stamped in gold, no 
metal parts exposed. Special ring binder in 
leather or leatherette is available at a slight 
additional charge. 


COMBINATION AUTOMOBIL! 
INSURANCE HANDIBOOK 


AyTOMOTIVE SERVICE BOREAL 
eacTWweore wane 





SCOPE OF, EDITIONS 


Editions are offered covering either the East- 
ern, Southern, Western or Pacific territory. 


SPECIFICATIONS 
Page size is 244x4% inches. Wing binders in 
either press-board, fabrikoid or limp leather 
are optional at proportionate charges. 





_ SCOPE OF EDITIONS 
List prices and insurance values of cars in this 
manual may be had from 1918 to date or 1923 


to date. 

SPECIFICATIONS 
The physical characteristics of the Automotive 
Reference Manual are identical with those of 
the Combination Automobile Insurance Manual. 
If desired, these two publications may be ob- 
tained under one cover. 


Every Possible 


Field and Home Office 
Requirement Met! 


A COMPLETE AUTOMOBILE INSURANCE SERVICE 





gives 


gives 


gives 


NO 





The Combination Automobile Insurance Manual 


All rules, rates and necessary underwriting pro- 
cedure in a single volume. Rating symbols for 
public liability, property damage, fire and theft, 
for all types of vehicles (including foreign avail- 
able upon the domestic market, and discontinued 
domestic cars) from 1918 to date. 


The Combination Automobile Insurance Handibook 


Rates only for public liability, property damage, 
fire and theft on all passenger and commercial 
cars in current production and also discontinued 
cars still in general use. In other words, lists 
every car an agent is likely to meet in competi- 
tion. A vest pocket edition of the Combination 
Automobile Insurance Manual! 


The Automotive Reference Manual 


List prices, insurable values; serial and engine 
numbers. All necessary information for identi- 
fying and valuing every type of automobile 
placed on the market since 1918 (or optional 
1923) to date, is in this manual. 


Of Course—these Manuals and Handibook are kept 
up to date. Revision sheets are sent out as soon 
as changes are made and not at regular intervals. 


YOU CAN quote automobile rates right off— 
write more automobile business—eliminate un- 
certainties—do away with every difficulty. 





The 1927 Service will be more comprehensive than ever 


These services may be had in groups or separately. 


Further 


uncertai cleared up if specifi 


ulars will be ciadly submitted upon request and any possible 
cally brought to our attention. 


Prices are based upon quantity and will be submitted upon request stating 


maximum requirements for 


AUTOMOTIVE SERVICE BUREAU 


210 HANOVER STREET 


the current year. 











BALTIMORE 
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SAMUEL APPLETON BUILDING 
110 MILK STREET, BOSTON, MASSACHUSETTS 


Gentlemen, meet Mr. Employers’ 





“Mr. Employers’ ”*—as you may 
have guessed—is not an individ- 
ual but a group of individuals— 
executives, claim men, under- 
writers, inspectors, payroll audi- 
tors, safety engineers, clerks, 
stenographers, agents, brokers, 
in fact everyone connected with 
The Employers’ Group. Each 
is doing his or her part to give 
the insuring public “The Service 
That Satisfies.” Each is doing 
his or her part to act as a wise 
insurance counsellor for “Wise 


Men Seek Wise Counsel.”’ 


Mr. Employers’ offers you prac- 
tically every kind of insurance 
except life. He wants to help 
you increase your business—and 
in so doing to increase his own. 


Mr. Employers’ wants to know 
what he can do to help YOU. 
Would you like to work with 
him? Would you like to derive 
some of the benefit accruing from 
his enviable reputation of many 
years standing? 


WRITE THE AGENCY DEPARTMENT AT THE ABOVE ADDRESS TU 
YOUR LETTER WILL BE REFERRED TO THE PROPER PARTY 








XUM 


